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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 16, have 
been $1,352,682,483, against $1,498,829,417 last week and 
$1,237,700,287 the corresponding week last year. 









































CLEARINGS, Week Ending January 16. 
Returns by Telegraph. 1892. 1891, Per Cent. 
New York $712,008,515 $633,804,864 | +12°3 
86,383,947 87,214,943 —0'4 
58,285,291 59,868,538 —2°6 
14,437,140 13,001,409 +110 
81,049,000 66,619,000 +216 
19,873,183 19,839,132 +0°2 
New Orleans ...... .- ee: 11,727,628 14,780,977 —20°7 
Seven cities, 5 days... .... $954,255,744 $895,126,859 +10°0 
Other cities, 5 days 142,016,923 127,602,416 +113 
Total all cities, 5 days..... $1,126,272,667 | $1,022,729,275 +10°1 
All cities, 1 day.............-.. 226,409,816 214,971,012 +63 
Total all cities for week.. | $1.352,682,483 | $1,237,760,287 +9'3 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
&re our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
uoon January 9, with the comparative totals in 1891. 

The aggregate for the opening week of the new year is a 


very satisfactory one, the increase over the last previous full | 


week—that ending December 19—reaching over two hundred 
and eighty-six millions of dollars, of which two hundred and 
thirteen million is at New York. Speculation in share proper- 


The comparison with the corresponding week of the pre- 
vious year is the most favorable in many months, the gain in 
the total for the whole country being 28 per cent, while out- 
side New York the ,increase reaches 16 percent. In some 
cases the ratio of excess over 1891 is very marked, notably 
at Waco, New York, Minneapolis, St. Paul, Omaha, Des 
Moines, Lincoln, Baltimore, Springfield and Syracuse. 

























































Week Ending January 9. Week End’ Jan. 2. 
1892. 1891. P. Cent 1892. (|P. Cent. 
$ $ 3 | 
oer a sbeccceneossens 941,981,217) 691,936,894) +361) 669,345,446 +16°5 
es of — 
(Stocks ....... shares.) @, hey 516)| (1,299,432)|(+144°0 (1. 427, 778 8)! +82, 
(Cotton. «....2000+ bales.) 33,900) (552,400)} (+51°0 9:06 | +27°6 
(Grain......+++ bushels.) (30. S17 435 )| (13,645,475) /(+125°8 | (18,514 1000) ar x 1 
(Petroleum.......-bbls.) (712,000) (424,000)! (4-67°9 (132; a (—90°5, 
oston 116,421,010] 96.978,470} +20°0) 95, 903, 595 | + ° 
Providence 5,970,200 6,081,800 —1l 5. q "900! —1 
Hartford 4:138'971|  3.339'324| +23°9] 1,960,693] re { 
New Haven.. eee 1,776,173 1,850,212 “0 ,081, —15°7 
Springfleld.......+--++++- 1,836,793 1,365,876) +34°5 1,263,841 +1°7 
W orcester.......+ cones 1,429,416 1,303,413 +9°7 1,432,100} +198 
Portland. .........sseeeees 1,446,489 1,476,960 21 1,246,915 +2°3 
LOWEI1.....--eeeeeeeeeeeee 797,162 736,815 +82 644,910 —29 
New Bedford,........-.-- 506, 359 482,535 +49 498,567; +19°2 
Total New England...| 134,322,573) 113,615,405} +18°2| 109,175,487 —02 
Philadelphia............. 86,689,149} 71,182,057; +21°8| 59,681,846 —4°5 
Pittsburg.... oe 14 161,734 12,340,902} +148 12'007,888 +13° 5 
peaeere 19:085:960} 13,976,297} +36°6| 125741563 —76 
UfTAlO... 2.220 ceeeeceeees $'893" 639 8,514,850 +4°4 7,077,429} +118 
Wamieusen.. oncasee 2,171,407 1,926,218) +12°7 1,424,793] +412°2 
Rochester..........+++-++ 1,713,664 1,641,111 4+4°5 1,470,048 + 
SYTACUSE.... .ceceeeeeeeee 1,379,27 1,039,780} +326 1,059,993) +34°5 
Wilmington..........++++ 897,064 924,163 -2°9 686,164 +9°7 
Binghamton...........+++ 349,800 308,200} +13°5 227,200 -57 
Total Middle........... 135,341,696} 111,853,608) +2i°0 96,11 19,904 +12 
Chicago... 105,068,551) 85,852,344) +22°4| 81,409,749) +417°7 
Cincinnati 16,027,750} 13,809,050} +4161) 11,622,600 —1'3 
Milwaukee. ‘ 7,444,414 6,336,894) +17°5 5. 977. "652 +17°0 
Detroit...... sas 7,039,592 6;653,940 +5'8 00,000} +5°6 
Cleveland 6,028,043 5, 398,067] +11°7 rf 38 1047 +91 
Columbuws.........0+ e+ 3,487,500 060,800] +14°0 2'835, "200 14°0 
Indianapolis...........+-. 2,635,168 2,363,126) +11°5 2, “198, 765 19°0 
PO@OTIA. .......2 cecccccccece 2,082,828 2'002/445 +40 pe "473,490 —61 
Grand Rapids............ 899,068 1 *095,083 -179 "909154 544) +4+29°3 
Lexington.........+.+0++ 510,201 552,924 -—77 332,224) —12°0 
Total Middle Western.| 151,223,115] 127,124,673} +189 116,583,271] +14°0 
San Francisco. .......... 16,812,125} 16,324,174 +3°0) 15,951,142 —61 
land 2,503,576 2,151,708} +17°4 1,578,328} —16°3 
‘900, 154 2,037, ‘040 —66 1,216,169} —31'3 
1, 241) 516 1,368, 490) -9°s 72,23 —36°6 
1/000;000 "889.215| +12°5 891,236 —8'2 
"850/327 1,211,900; —29'°5 638,119] —17°2 









































21,308,028] 23,962,536 +1°4| 20,917,233] —10°6 

10,624,849 9,285,222} +14°4 7,443,639 +76 

9,985,152 99,809) +44°7 7,160,704] +23°5 

6,531,430 4,418,771] +478 4,700,000} +282 

6,851,893 4,611,073} +48°6 4,338,929] +24°2 

5. 14 4,441,2'9) +21°3 3,560,164 —3°7 

1,900, 1,898.476 +01 1,500,000 -038 
2,190,406 1,730,929] +2675] 1,645,993 +2°8 

Sioux City.......0. 1,415, 1,224,403 15°6 859,53 —21 
Des Moines........ 1,073,696 767,227 39°9 769,160} +43°7 
Wichita ........... 497,286 553,868 -10" 411,562 —-107 
Lincoln..........++- 29,265 587,322; +58°2 525,000] +24°3 
Topeka 533,438 601, 1567, —11°3 369,688 +60 
47,922,075] 37,019,886] +29°4/ 33,281,365 +13°5 

26,652,574| 24,167,248) +10°3 19,763,754 —-1'7 


12,640,117] 15,688,208, —19°4; 11,320,214 —17°5 
7 924 +719,203 i 3,2 F 
4,380,826 3,637,639 _7” 



































ties at the New York Stock Exchange has been active. ‘ 











. 367 
1;  3/000,000 —7°3 
2'548,907| 1,970:334| +2973) 7'456,000 +5°6 
2'378, 2'287:001| +3°9| 1,151,885 —40°9 
3,281.305| 4,293,201] —23°5| 2'107,264.  - 289 
1,300, 1:748,455,  — 25°7 991'371, —1'°6 
800, 15100557( —27°3 569'814| —21°9 
1,215,000 1'167;150/ +4°1| —«-1,079;514|  +10°2 
Chattanooga. 3, 2, —12°0 ,000] —45'8 
Birmingham. 764,875 726,590) | +5; “3| 427.720; —21'6 
ACO....+.6+ 1,178,020 439,788 +r 9) 800,000] +60°0 
Goreneh*. eS 2,034,266) =... 4.4 -| 1,638,711 cove 
Atlanta*...........2. sees | 2,054,924) sees an 1'484,595 cece 
Total Southern.:......| _64,208,783| 65,600,143, —2 =| 48,826,913] —10°4 
Total all.............0. |1,490,307.437|1,171,182.145| _+28'0)1,004,272,619| +104 
Outside New York 479,245,251| +416°2) 424,927,173 +21 
sess iuee 1,109,456 x 
e 6,108,81 . 
"773.212" a“ 














* Not included in to‘als. 
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STATE AND CITY DEPARTMENT. 


See pages 128, 129, 130, 131 and 132 for our State 
and City Department to-day. Among other matters of interest 
will be found the “‘ Fourth Article” on Laws of Kansas 
Affecting Municipal Debt. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 











THE FINANCIAL SITUATION. 


We get a little light this week upon the foreign 
exchange problem. It may suprise the reader to know 
that itis a kind of light which seems to make the solu- 
tion less, rather than more, obvious. All through 
December the common formula among bankers, when 
attempting to account for the material advance in the 
rates, has been to attribute it in part to the engage- 
ments maturing at and about the end of the year, but 
largely to a lack of commercial bills because of smaller 
exports. This week the Bureau of Statistics has issued 
its usual preliminary statement showing the exports in 
December of the leading articles of breadstuffs, pro- 
visions, cotton, &c., and we give the figures below 
with previous years for comparison. These official data 
disclose the remarkable result that instead of a fall- 
ing off from the unprecedented totals of the previous 
months there is actually an increase. Remember too 


what the trade situation was when the month of De- 
cember started—that on the entire movement the mer- 
chandise balance for November had reached the unpre- 
cedented total of $45,511,000, while for the months of 
September, October and November 1891 the favorable 


balance was $102,902,000. To such a trade situation 
add now the new fact which, as stated, has just been 
made public, that the December exports of leading 
articles aggregate $91,725,073, against $87,709,216 in 
November (that is over 4 million dollars more than in 
the month when our total trade balance reached 45 mil- 
lion dollars) and $74,185,219 (that is over 174 million 
more than) in December 1890. We do not anticipate 
that the merchandise balance on the whole trade for 
December will make quite as favorable an exhibit as for 
November, on account of increased imports; but even 
if that be so it will be large enough for December, and 
judging from present appearances for January also, 
to indicate that the course of the foreign exchange 
market is wholly out of accord with the foreign trade 
movement, and cannot be accounted for by any surface 
reasons. 

Money continues to flow copiously into our Clearing 
House banks. Both Treasury transactions and the 
interior movement are adding to the supply. Last 
week, though the gain in surplus reserve was not large, 
the average gain reported in actual reserve was over 44 
million dollars, and no doubt that result was made up 
on rising averages. We notice, however, that though 
the surplus was returned at $18,961,125, five of the 
largest banks held $8,481,800, and if we add the re- 
serves of two of the uptown institutions, whose business 
is chiefly commercial, we find in the seven banks 
$11,433,400, which indicates that while the remainder 
are doubtless well supplied, the margin is comparatively 
small and quite manageable. About the ouly_feature 
in the market for money this week has been a fairly 
good inquiry on call from commission houses who are 
for the present indisposed to secure time contracts, pre- 
ferring to wait until the engagements they can make 





will carry them further along in the year before matur- 
ing. 

Money on call, representing bankers’ balances, loaned 
this week at 3 and at 1 per cent, averaging 24 per cent ; 
renewals were made at 3 percent. Banks and trust 
companies maintain 3 to 4 per cent, chiefly for the 
reason that loans by these institutions, though subject 
to call, usually remain undisturbed for an indefinite 
period, and are therefore practically short-time loans. 
On time the supply of money offering is large, but the 
demand is light, for the reason already stated. Rates 
are 3 per cent for thirty days, 34 per cent for sixty 
to ninety days, 4 per cent for four months and 44 per 
cent for five to six months on good Stock Exchange col- 
lateral. Commercial paper continues in good demand, 
as indeed it has for the past six weeks, and the inquiry 
comes from all quarters, including this city. The sup- 
ply is surprisingly small considering the season, and 
although a great deal is placed, there is no accumula- 
tion of first-class names. Lower grade paper does not 
meet with much favor, but there is a good supply. 
Quotations remain at 4$ per cent for sixty to ninety- 
day endorsed bills receivable, 43 to 54 for four months 
commission house names, and 5 to 6 for good single 
names having from four to six months to run. 

The cable reports discounts of sixty to ninety day 
bank bills in London 1$ per cent. The open market 
rate at Paris is 2? per cent, at Berlin it is 2 per cent 
and at Frankfort 24 per cent. The discount rate of 
the Bank of Germany was reduced on Monday to 3 per 
cent from 4 percent. The London market was de- 
pressed on Thursday on news of the death of the Duke 
of Clarence. It is reported that large parcels of the 
last Russian loan have been offered on the petite bourse 
in Paris, indicating that the Russian finance minister 
has been seeking to dispose of part of the residue of the 
loan through Paris agents. By cable it was stated on 
Thursday that there was a rumor that Russia would 
remove the prohibition of the export of wheat early.in 
April, and yesterday the wheat market at Liverpool was 
2d to 3d lower onthese rumors. The Bank of England 
gained £286,000 bullion during the week. This, as we 
are advised by special cable to us, was due to an import 
principally from Portugal and Brazil of £125,000, 
to the receipt of £484,000 from the interior of Great 
Britain, and to the export to the Argentine Republic 
(£313,000) and to Russia (£10,000) of £323,000. The 
Bank of France gained £5,000 gold and the Bank of 
Germany since the last report shows an increase of 
about £470,000 of this metal. 

Foreign exchange was firm this week until Wednes- 
day, when by reason ofa lighter demand the tone grew 
easier, and so closed yesterday with the reduction in 
nominal rates noted below. There is a good mercantile 
demand for remittance, and also a good inquiry to-pay 
for securities sold here for European account. One 
banker tells us that the selling of securities was large 
toward theend of last year, and that this movement 
has continued in January, holders being disposed to 
take their profits. The arbitrage operations proper 
just about balanced each other the latter part of last 
month and also this month until this week when they 
were on the whole rather against us than otherwise. 
Compared with the close last Friday there was an ad- 
vance by Brown Bros. on Monday to 4 84 for long, and 
by Baring, Magoun & Co. to 484 for long and 
4 864 for sight. Nochange was made for the remainder 
of the week until Thursday when Baring, Magoun & Co. 
reduced short to 4 86, and yesterday Brown Bros. & Co. 
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reduced long to 4 834 and short to 4854. Rates at the 
close stood ut 4 83 to 4 84 for long and 4 854 to 4 86 
for short. Rates for actual business were 4 82? to 4 83 
for sixty-day, 4 843 to 4 85 for sight, 4 854 to 4.854 for 
cable transfers, 4 817 to 4 82 for prime and 4 81} to 
4 814 for documentary commercial bills. The La Bour- 
gogne came in on Monday with $172,800 gold to Lazard 
Freres. The following is the statement of exports 
of breadstuffs, cotton, etc., issued by the Bureau of 
Statistics this week and which we have referred to 
above. 

«XPORTS OF BREADSTOFFS, PROVISIONS, COTTON AND PETROLEUM. 














auen 1891. 1890, 1889, 
from U.S. | December. |12 Months.) December. |12 Months.| December. 12 Months. 
Quantities... 


Wheat.bush.| 15,662,996 126,347,781) 4,771,693) 48,719,744| 6,096,105 46,100,839 
Flour...bbls.| 1,526,961) 12,610,022, 1,053,892) 10,975,735 1,222,603 | 10,110,233 


Wheat. .bu.| 22,534,320|183,092,879 9,614,207| 93,068,206, 11,597,818, 91,596,887 
Corn...bush.| 5,674,507| 29,913,692 1,594,588 85,934,180) 6,421,352, 80,987,177 


Tot. bush..| 28,208,827'213,006,571 11,108,795/ 184,002,386) 18,019,170/172,584,064 


Values. $ -s | 8 es mae $ 
Wh’t & flour.) 24,307,035/192,549,926 9,008,975] 92,828,096] 10,700,609) 86,932,036 
Corn & meal. 3,455,988) 20,261,107, 1,042,653| 37,931,977| 2,852,264| 36,489,729 














Rye.........- 906,824) 7,473,277 22,250! 1,025,120 120,086 571,300 
Oats & meal 1,215,815) 2,329,807 24,640: 4,605,791 367,596; 1,303,479 
Barley. ...... 357,228) 1,705,383 28,218 454,912 26,771 582,515 





Br’dstuffs..| 30,241,893/224,319,500 10,126,734 136,815,896 14,067,326)125,879,059 
Provisions *.| 14,329,139| 148,757,776, 16,276,968 168,487,691| 13,963,156| 142,360,515 
Cotton. .....| 43,276,201/275,598,378 43,824,684 253,319,775 41,928,701/265,647,462 
Petrol’m,&c.| 3,877,810) 45,351,975) 3,956,831) 51,657,302 4,493,776] 52,792,473 











Tot. value. 91,725,073|694,027,620| 74,185,219 605,310,661 74,462,959 580.679,509 
* Including cattle and hogs. 

The Chesapeake & Ohio, which during the last year 
or two has developed into an important property, has 
arranged, it appears, to absorb the Elizabethtown Lex- 
ington & Big Sandy and the Ohio & Big Sandy, and 
proposes at the same time to make a readjustment of 
its securities so as to furnish capital for present and 
future requirements and eliminate the two classes of 
preferred stock, leaving the common as the only out- 
standing issue of stock. The proposition is to give the 
first preferred stock new 44 per cent bonds for two- 
thirds of its amount and common stock for the other 
third, while the second preferred stock is to receive the 
bonds for one-third of its amount and common stock 
for the other two-thirds. The proposition will probably 
be regarded favorably by the preferred shareholders, as 
it will give them an interest-bearing security for at 
least part of their holdings, the preferred shares having 
thus far received no dividends, though the first 
preferred shares may be assumed to have been near 
the dividend point. The operation of course does not 
increase the total capitalization, only replacing some 
of the stock with bonds, but does increase 
the total of obligatory interest charges; still 
earnings have been growing in a _ very rapid 
way, and the prospects look very encouraging, so that 
the managers, who are eareful, conservative men, 
evidently feel that the additional charge will not im- 
pose a burden that cannot easily be borne; moreover, 
dividends on the first preferred shares, as said, were 
already in sight. As to the acquisition of the ad- 
ditional road, it may safely be accepted as a fact that 
the managers see a way of utilizing it to advantage. 
The Ohio & Big Sandy runs south from Ashland, Ky., 
to Richardson, Ky., and the Lexington & Big Sandy 
runs west from Huntington, W. Va., to Lexington, 
Ky. The Lexington road formed alink in the through 
Toute to Cincinnati before the Chesapeake & Ohio built 
its Ohio extension, and the opening of this extension 
by depriving the road of the through traffic led to a 








Chesapeake & Ohio, particularly in the further develop- 
ment of the coal traffic. Under the arrangement 
entered into the 6 per cent bonds of the Lexington & 
Big Sandy will be replaced by Chesapeake & Ohio 44 
per cents, thus effecting a saving to that extent. 

The New York State Board of Railroad Commission- 
ers have this week submitted their annual report to the 
State Legislature, and among other things make interest- 
ing observations bearing on the construction of unneces- 
sary new mileage and the prohibition of pooling. They 
renew their previous recommendations that the State 
regulate the construction of new lines, so as to prevent 
the unnecessary duplication of railroads, and repeat the 
arguments in favor of such a course given in former 
reports. Tbe experience attending the building of the 
West Shore has probably made paralleling schemes on 
a large scale unlikely for many years to come, and yet 
the position taken by the Board is sound and correct. 
If the State assumes to regulate the roads after they are 
built, there is no reason why it should not assert its 
authority a little earlier in the process. The view of the 
Commission is that the building of a road should not 
be permitted without a declaration upon the part 
of the State that there is a public necessity for it. 
As the Board well urges, the obligations of the State 
to existing corporations should not be lost sight of, 
and while compelling them to perform their duties it 
should at the same time protect them from destructive 
competition by roads whose construction in no way 
serves to promote the public convenience. As regards 
the prohibition of pooling by the Inter-State Act, 
they state that while no general rate wars have occurred 
during the twelve months, yet this prohibition renders 
it very difficult to maintain stable rates as between 
competitive lines. The Commissioners also express the 
opinion that such prohibition and the long-and-short- 
haul clause of the Act have stimulated the previously 
existing tendency to consolidation and the absorption of 
the weaker lines by the stronger. It will be well for 
Congress, in its consideration of the matter, to give 
due weight to what our New York Board have to say 
on the subject, for they are certainly competent to 
speak on it. 

On another page we review at length the returns of 
railroad gross earnings for the late calendar year. The 
exhibit is found to be quite encouraging, and the state- 
ment for December particularly proves to be very good. 
We may say that for the first week of the new year the 
showing is also satisfactory, the aggregate of the 62 roads 
tabulated in another place for that week indicating an 
increase over the corresponding week of 1891 of 7°59 per 
cent. The Northern Pacific continues to fall be- 
hind, and some of the Southern roads also are not 
doing as well as could be wished. On _ the 
whole, however, the comparisons are satisfactory 
as said. As regards net earnings the Union 
Pacific is the only large road which has furnished a 
statement this week. ‘The figures cover the month of 
November and reflect large and noteworthy improve- 
ment. Gross receipts, it appears, increased $273,781, 
and at the same time there was a reduction of $371,443 
in expenses, thus affording a gain in net of no less than 
$645,224. The Flint & Pere Marquette for the same 
month reports net of $69,507, against $65,407, the Mil- 
waukee & Northern $76,434, against $46,014, and the 
New York Ontario & Western $55,634, against $49,111. 





falling off in its earnings. The road, however, also 
‘orms part of a line to Louisville, and even from a local 
standpoint can probably be made a useful feeder to the 


For December the Nashville Chattanooga & St. Louis 
has net of $165,489 against $148,579, the earnings of the 
Western & Atlantic being included for 1891; the San 
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Francisco & North Pacific has net of $10,985 against 
$7,739 ; the Jacksonville Tampa & Key West #33,810 
against $28,213 ; and the Cape Fear & Yadkin Valley 
$12,403 against $18,114. 

The course of prices on the Stock Exchange, though 
somewhat irregular, has on the whole been downwards 
this week. There has evidently been considerable sell- 
ing to realize profits, and there has also been more or 
less short selling. Under the pressure prices have 
receded. Still the tone continues quite confident and 
the decline is looked upon as a natural reaction. The 
downward moyement was accelerated early in the week 
by reports that trouble would develop at the meeting of 
the Western Traffic Association, which reports hardly 
proved well founded. The Chesapeake & Ohio stocks 
have been exceptions to the decline, being favorably 
influenced by the arrangements referred to above, 
Chicago & Northwestern has also manifested strength, 
and closes higher than a week ago. Northern Pacific 
securities have been weak on the continued decline in 
earnings. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 
Movement. 


Received by Shipped by 
N.Y. Banks. N.Y. Banks. 


"$4,791,000| $1,382,000|Gain.$3,409,000 
1,300,000| 394,000/Gain. 906,000 


$6,091,000] $1,776.000/Gain.$4.315,000 


Week Ending Jan. 15, 1892, 











Ourrency...... ocecececcecccccscsecees 
GO. .2222..22205 eocces eoceecccccsseess 


Total gold and legal tenders.... 
With the Sub-Treasury operations and gold imports 
the result is as follows. 











Out of Net Changein 
Banke, — Bank Ho!'dingas. 
$6,091,000) $1, 776, ,000 Gain.$4,315,006 
2u, 500, 000/Gain 2,900,000 
76,000 Gain $7,215,000 


Week Ending Jun. 15, 1892. 











Banks’ interior movement, as above 


Sub Treas. oper. and gold imports..| 23,400,000 


lz Into 
"36 09 
i 


Total gold and legal tenders - _.. (p20 29,491,000|$22 


The following table indicates the aieal of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 








January 14, 1892, January 15, 1891. 

















| 
Bankof |_— Lcdapeinsicunsennibils withinnctpigneagiamaniaaanageniedenaet 

| Gold. Silver. | Total. Gold. | Silver. | Total. 

£ | £ £ £ 
England...... 22,753,403 | 22,753,403) 25,016, a 25,016,7: 
France........| 53,613,864) 49,973,131 103,585,995 44,952,000 49,623,000) 94, 575,00. 0 
Germany... .. | 34,201,500) 11,430,500) 45,722,000 25,671,333) 12,835,637) 38,507,000 
Aust.-Hun’y.; 5,456, ‘000/16, 650,000) 22,115, 000| 5,410,000!16,553, 000, 21,963,000 
Netherlands.. 3,212,906] 6,538,000] 9,750,000] 3,270,000| 5,414,000] 8,714,000 
Nat. B’igium.| 2,790,667) 1 1,895,333 4,186,000, 2,712. 607 1,356,339 3 4,039,000 














995,96 it |208, 113,398 107,032,72%/85,512,000 192,544,722 


Tot.this week 122, 117,434 A: 34)55,9 
Tot. prev. w’k /121,554,154)35. 726,250. 207,250,434 | 103,095, 193 (55,689,667 191.7 784, 869 















CURRENCY—ITS INCREASING 
VOLUME. 

The first meeting of the Coinage Committee of the 
Ilouse of Representatives, which was held this week, 
was not an encouraging event. Our legislators showed 
that they had learned nothing during the vacation, but 
were under the influence of the same old spirit and the 
same old purpose still. Yet there is, we think, no need for 
taking trouble about the passage of a free-coinage meas- 
ure—it may be agitated and disturb business, but the 
success of such a bill cannot be anticipated ; the inci- 
dents ef the meeting and the spirit disclosed are none 
the less trying however as indicating how very 
slowly some public men develop. A more pressing 
matter the growth in the volume of cir- 
culation under present laws, a growth which the 
statement made up the first of the year discloses. The 
total strikes one as large enough to satisfy any infla- 
tionist or any devotee of paper. Here is the state- 


OUR 


is our 














(Vou, Liv, 
CIRCULATION IN THE UNITED STATES JANUARY 1 1892. 
January 1, 1892. Incirculation. In Treasury. Total in U.S. 
Gold coin and bullion $556,105,299 $130,740,631 $686,845,930 
Silver dollars.......... 333,113,759 28,399,981 411,543,740 
Silver bullion......... Taneete@as ahaa Ts cman 
Silver notes, act July 
| ere 76,126,057 1,201,015 77,327,102 
Fractional silver..... 62,776,839 13,789,325 76,566,155 
National bank notes... 168,427,433 4,651,152 173,978,585 
Legal tenders........ $42,202,351 ot 4,478,365 316,681,016 
BOCA. .cccececesecs $1, 583,781, 729 $183,260,799 $1,772,042,528 
Less silver dollurs coined from peed } 23,357,634 23,357,634 
lion purch’d under Act July 14°90. 
Total currency...§1,588,781,729 $159,908,165 $1,748,684,894 


Hlow strange it is that the quantum of currency 
the country contains, the per capita allowance it 
possesses, are matters about which a large body of our 
people shoull be perpetually distressing themselves. 
Experience teaches that no poor man either in the East, 
West or South has secured any of the addition which 
the Government has for years been making. We all 
got our wages before these new supplies were afloat, and 
we get only our wages now. About 4} millions of new 
notes were turned out every month in 1891 and about 4} 
millions more a month will, we presume, be turned out 
in 1892. Who among the nation’s workers is any 
richer or has any well-grounded hope of being any 
richer because of this outflow ? 

Nor is this the experience of individuals alone; whole 
districts of the country are being similarly taught. We 
all hear of theze copious supplies of curreacy being put 
afloat, but dothose sections which need currency most 
get any ? It is siid, and itis no doubt trae, that the de- 
posits in our New York City banks are larger now than 
ever before; money has become a drug, and those hav- 
ing it are absolutely eager t» find borrowers at almost 
any interest rate. At the sime time our letters from 
the South and largely from the West tell ofa scarcity of 
funds and of an entire lack of capital flowing into thos> 
active, busy neighborhoods—no demand for lots, no 
enterprise of any kind apparent. Indeed, the scarcity 
has become so marked in so many quarters while here 
such a plethora is in sight, one can hardly help ex- 
oe that to those who had, has been given until 
the supply they hold is oppressively abundant, while 
from them that had not even that which they had has 
been taken away. 

Furthermore the same lesson which we are being 
taught now, that enterprise and prosperity are not the 
accompaniment of mere currency enlargement, is a 
very old principle acknowledged the world over and one 
which all our financial history has been illustrating. 
The United States on the first of January 1892 had 
in active circulation $1,588,781,729 of currency ; the 
Government estimates the population on that day at 
64,680,000 ; consequently the per capita currency -in 
circulation January 1 1892 was $24°56. On the first of 
January 1879 when we resumed specie payments, the cir- 
culation in the hands of the people was only 3816, 266,722 
and only $942,452,459 on Jan. 1 1830; the Census gave 
the population in 1830 at 50,155,783 ; consequently the 
per capita circulation Jan. 1 1879 was not far from 
$16°27 and on Jan. 1 1880 was only $18°79. To most 
of our readers these figures are familiar, and yet they 
cannot be repeated too often, for the truth they un- 
fold is one which appears still to need repeating, that 
the period of greatest prosperity this country ever en- 
joyed was not accompanied with a large per capita circu- 
lation. If any one needs to be reminded of the degree 
of prosperity at that time enjoyed, he has only to look 





* All the trade-dollar bullion has bec converted into standard dol- 





ment prepared in our usual form. 


lars, the coinage haying been completed December 22 8 1, 
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at the little table of failures we published last week in 
our article on that subject. The proportion of failures 
to the number in business was only 1 in every 158 in 
1880, 1 inevery 140 in 1881 and 1 in every 122 in 
1882. We have seen nothing of that kind since the 
year last named; the per capita currency has been 
growing every year and yet the best record that table 
gives after 1882 is 1 failure in every 103 in 1887 and 1 
failure in every 102 in 1890. 

What more can our people need to demonstrate the 
unsoundness of our currency policy? We find that 
poor men are not getting richer, that needy districts 
are not getting more currency, that the period of 
greatest prosperity the United States ever enjoyed was 
concurrent with the smallest volume of currency we 
have ever had, and that industrial health (as measured 
by the death-rate in the list of failures) is deteriorating 
while this process of increasing the per capita circula- 
tion is being persistently pursued. But let us go 
one step further. Look at our country to-day. There 
never was a land more blessed in material things than 
' these States at the present moment. What crops we 
have raised! The mere marketing of the surplus has 
lifted the whole carrying industry up from a state of 
unusual depression into a state of unusual prosperity. 
We are selling to the outside world all we have 
to spare at good prices, and just as rapidly as we can 
hurry our products to the seaboard. Cun any one 
suggest why under these stimulating circum- 
stances enterprise is paralyzed and our _ indus- 
tries stagnant? Let Mr. Louis R. Ehrich of Colo- 
rado Springs (whose recent address we remarked 
upon two weeks since) speak for the Western section. 
Referring to Colorado, he says: ‘‘ Development in this 
‘‘State is temporarily paralyzed. No money comes 
*‘here forinvestment. Business is dull. Land attracts 
‘‘no purchasers. We are being injured more every 
‘month than a 33 per cent bounty on Colorado silver 
‘would benefit us in a year. We are dragging the 
‘name of Colorado in the dust. We are besmirching 
“‘the reputation of the State. Colorado is being 
‘* branded in the Kast as the home of inflationists and 
‘« silver lunatics.” 

What is here said by Mr. Ehrich about the dulness 
of trade and the stoppage in the flow of capital to that 
rich State of Colorado is substantially true of every 
other section. ‘These great deposits in the New York 
City banks simply reflect that fact. Capitalists will 
not let their mone¥ go out of their reach ; they refuse 
to put it in any form of investment not easily convert- 
ible. So there it stands, the largest aggregate the 
banks ever held, a monument to its own timidity and a 
satire on a currency policy that keeps all this capital 
out of reproductive industry. 


a. 








PHILADELPHIA & READING REPORT. 


No one inierested in the Philadelphia & Reading 
property has any reason to find fault with the results 
of operations for the late fiscal year as disclosed by 
the annual report submitted this week. These results 
are gratifying in theextreme. The company has earned 
a large surpius over and above ils obligatory charges 
for interest, remiels, &e., whereas in the previous year 


there was no enrphis at ell; as a consequence the 
holders of the rst preforence income bonds are to get 
the full 5 px ceas for the twelye months to which 
they are entitled and even the second preference bond- 
holders get as much as 4$ percent, The prospect ap- 





pears to be bright, too, for further improvement in the 
future, if we may judge from President McLeod’s 
review of the situation. 

The Reading is an anthracite coal property, and as 
all know has had many violent ups and downs in its 
eventful career. These fluctuations have generally been 
directly connected with the condition of the anthracite 
coal trade, where periods of depression and prosperity 
have frequently and quickly succeeded each other. Thus 
it would happen that when the coal trade was very 
prosperous the Reading would be able to make a strik- 
ingly good statement, while the very next year with the 
coal trade in an unsatisfactory state the showing would 
be very poor again. Should the -present favorable ex- 
hibit therefore be the result of one of these spasmodic 
changes, having its origin in the facts stated, it’ would 
of course be deprived of much of its significance, for 
the outcome would in that event be qualified by the cir ' 
cumstance in question. A fair view however does not 
seem to warrant such an assumption in this instance— 
certainly not without important limitations. 

It is true that the amount of coal mined in 1891 by 
the various companies reached a large aggregate— 
larger than ever before in the history of the anthracite 
trade—and it is also true that the Reading’s tonnage 
was much in excess of the previous year. But with all 
that the year was nevertheless not a prosperous one in 
the ordinary acceptation of the term, for though the 
tonnage was large prices were far from satisfactory. 
Hence, while the Reading had the advantage of a heavy 
tonnage it did not have the further advantage of high 
prices for its coal, and as the company is a producer as 
well as a shipper of coal, it is casy to see that the one 
factor counts for as much as the other. Moreover, the 
causes of the increase in its tonnage, we must believe, are 
found in great measure outside of the general condition 
of the trade, being a natural result of the increased 
facilities provided, the improved position of the prop- 
erty, physically and financially, and the policy of the 
management in seeking to secure to the company a per- 
manently larger share of the business. In other words, 
it is a question whether the Reading’s tonnage for the 
reasons given would not have gained anyway, even if 
the total amount of coal mined by the several producers 
had not reached unprecedented figures. 

It is important to bear this view of the matter in 
mind in seeking to interpret the results revealed by 
the report. A year ago, in fact six months ago, hardly 
any one would have dared to predict results sufficiently 
favorable to warrant dividends on both the first and 
second incomes, seeing that in the year preceding, as 
already stated, the accounts showed nothing earned for 
either class of bonds. In July last the first incomes 
sold here at 48} ; now the price is 75. And the second 
and third incomes have had an equally marked rise. 
The surplus for the twelve months (out of which to 
make income interest) is reported at $1,864,961, or 
just about the amount required for the dividends de- 
clared, so that the intention evidently has been to give 
the bondholders the full amount shown to have been 
earned. The surplus is arrived at after allowing for the 
usual sinking funds for the divisional mortgages of the 
Coal & Iron Company, and after deducting $310,380 
for equipmea’ dismantled. ‘This is of course on the 
operations of both the Railroad Company and the Coal 
& Iron Company. For the previous year the accounts, 
if made up in the same way, show a deficit of $230,184, 
though there were some exceptional items of charges ab 
that time, a 
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The difference in favor of the late year, it will be 
seen, is over two million dollars. In net earnings the | 
improvement has actually been nearly 24 million dol- 
lars—that is to say, while the combined companies in 
the fiseal year 1890 earned only $8,114,104 net, in the 
fiscal year 1891 the of their net to 
$10,417,145. Of the increase of $2,303,040, only | 
$633,824 comes from the Coal & [ron Company, the 
remaining $1,669,216 coming from the operations of | 
the Railroad Company. The Coal & Iron Company’s 
increase was made on « gain of $2,331,961 in gross re- 


amcunt rose 


the course of things on other roads as to require an ex- 
planation, and President McLeod states that the ability 
of the company to handle an increased traffic at a less 
cost “is due to economies resulting from the expendi- | 
‘< tures made for improvements and facilities especially | 
‘‘ pointed out in the last annual report, and furnishes | 
‘¢an early demonstration of the wisdom of the policy | 
“¢ outlined at that time.” We are also told that not-| 
withstanding the saving in expenses, ‘‘ the property 
‘* has been improved in all its branches, both in condi- | 
** tion and eflicieney.” 

Charges to capital account during the year for ‘ bet- 
*<terments and additions of a more permanent nature” 
were $505,004, and $1,263,465 was spent for new cars 
and locomotives, making the total charge to capital | 
account $1,773,469. 
charges of this nature there was one of $447,585 for 
the Coal & Iron Company. A foot-note in the present | 
report states that similar expenditures in the late year | 


In the previous year among the 


were charged to operating expenses and taken out of | 
income, allowing for which fact the improvement in 
net results would be even more marked than indi- 
cated above. Mr. McLeod says the Reading is prac- | 
tically free from floating debt, the bills payable of | 
$1,150,000 reported in the balance sheet representing 
notes given to secure advances for constructing the line 
to Port Reading and building other new roads. When 
these roads, he goes on, sell and realize upon their! 
securities, so much of the proceeds as may be required | 
will be used to take up the notes, thus canceling the 
debt. 
completed to provide for the company’s future needs | 
for new equipment and additional property by the issue | 
of $10,000,000 trust bonds. ‘The proceeds 

will be expended only for improvements and addi- 
to gaged estates. All 


ard e 


He also announces that arrangements have been | 


collateral 


‘ tions the present mort new 


‘ lines xtensions will either be of sufficient! 


importance to provide the necessary funds indepen- 
dently, or their promotion will not be undertaken by | 
the company. Within and 


maturity of this loan, there will have been liberated 


six years, before the | 
‘under the plan of reorganization an equal amount of 
general mortgage 4s applicable to these purposes 
under the mortgage.” In this way the company will 
be given the capital it needs for the purposes men- 
tioned “‘ without unduly burdening the current income, 
‘and at the same time carry the business successfully 
“ through periods of depression, should any occur.” 
In reference to the position of the management re- 
garding the company’s share of the coal traffic, it is 
stated that while there has been a considerable in- 
crease in tonnage, the revenue from the anthracite | 
traffic has not yet reached the proportions to which the 





| “commodity 
ceipts, demonstrating that there was a heavy addition | 
to expenses coincident with the increase in business. | 
In the case of the Railroad Company, however, we have | 
a gain of $944,659 in gross earnings attended by a de- | 
crease of $724,557 in expenses. This issodifferent oar 

| 


ithe West. 
remarks, comprise abont 


| pay-roll of the 


| gains by leading companies 


company is fairly entitled. ‘The concessions made by 
the Board to preserve harmonious relations with other 


‘companies “‘ continue to be out of proportion to the 


‘‘enpacity of the collieries, the amount of capital in- 
‘* vested in both productive and undeveloped coal lands, 
‘*and the facilities possessed for the distribution of coal 
‘‘in the markets, as compared with those of the other 


| “‘coal-earrying roads. Your Board has never questioned 


**the policy of making due concessions to competitors, 
‘‘who with yourselves are engaged in producing a 
far in excess of the demand of the 
‘markets, but the proportion of the business allotted 


‘‘to this company in years past, when its financial 


** straits and lack of facilities did not permit it to mine 
‘‘and distribute its fair proportion of the increase of 
**tonnage, must not be taken as the measure of the 
** business to which it is entitled in the conditions which 
‘*now prevail since its reorganization and rehabilita- 
* tien.” 

It is further pointed out that the completion of the 
line to Port Reading on the Arthur Kill will give the 
company increased facilities for the distribution of ° 
coal in New York harbor; that the Coxe Brothers’ ton- 
nage will add a million tons a year to the company’s 
coal estate will 
the same time 


trattic; that a contract with another 


add 300,000 to 400,000 tons; while at 


/new, improved and enlarged facilities have been pro- 


vided for the distribution of coal in New England and 
In extent the Reading coal lands, the report 
33 per cent of the entire 
anthracite coal fields of Pennsylvania, but, allowing 


for the thickness of the veins, the company has fully 


50 per cent of the deposits of coal unmined. The 
the mines at present, it is stated, are 
confined to an area of less than one-third of the 
company’s estates; ‘*the remaining two-thirds— 
** 66,000 acres—will admit of an unlimited increase for 
‘an indefinite period.” Altogether, Mr. McLeod 
presents very strong arguments in favor of the Read- 
ing’s claim for an increased allotment. As illustrating 


operations of 


coal 


the magnitude of the company’s operations, reference 


is made to the fact that there are 16,783 men on the 
tailroad Company and 24,754 in the 
employ of the Coal Company, and this army of 41,537 
men received in wages in the late year $18,237,263. 
The gross receipts of the combined companies attained 





the large sum of $44,422,844. 


(D 
(rat 


RAILROAD OSS EARNINGS FOR 
DECEMBER AND THE YEAR 1891. 
In reviewing railroad gross earnings for the late 


calendar year, a very natural observation is that the 


'outcome has proved a great deal better than was sup- 


posed likely at the beginning of the year. The 
country’s bountiful harvests afford an explanation of 
the good returns for the closing months, but even in 


| the earlier part of the year the results greatly exceeded 


expectations. Still the crops worked a complete 
change in the aspect of things, so that the contrast 
between the outlook at the opening and that at the end 
of the year was marked and noteworthy. 

The influences bearing on the year’s traffic and 
revenues are fresh in the minds of our readers, 
and hence we shall refer to them here only 
very briefly. In the first place, the comparison 
being with 1890 was with a year of extraordinarily 
favorable earnings, the array of strikingly large 
for.that year having 
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been simply unprecedented, the Pennsylvania lines 
East and West, 
million dollars, the 
million dollars, ete., ete. Altogether our statement pre- 


of over 70 million dollars. This improvement followed 
and the great industrial activity occasioned thereby 
during 1890. Not alone, however, was the circum- 
stance as to the comparison unfavorable to the late 
year, but the conditions in 1891 were widely dif- 
ferent. The 1890 crops had proved short, making 
a falling off in the grain traffic during at least 
the early part of 1891 inevitable over many roads. 
Then there came industrial depression, the strike 


in the Connellsville coke region, the prostration 
of the iron industry, the falling off in ore ship- 


ments, the great decline in the price of cotton with 
resulting depression at the South, and on the Pacific 
Coast also there was a reaction from the previous era of 
buoyancy, the lumber trade particularly being reported 
inan unsatisfactory state. Of course the great crops with 
which the country was blessed later in the year proved 
a fortunate circumstance, and exerted an immediate 
beneficial but in many sections the condi- 
tions remained unfavorable to the end. 

It is this state of things that gives 
to the encouraging character of the exhibit for the year. 


influence, 


especial significance 


It is needless to say that the returns of some of 
the roads reflect the presence of the depressing factors 
mentioned. Taking the roads as a whole, how- 
ever, and judging solely from the final aggre- 
gates, one not familiar with the facts might sup- 
pose that the leading conditions had been favorable 


rather than the reverse, for there is in these aggregates 
no evidence of the many adverse influences which dis- 
tinguished the year. We are able to present a very 
comprehensive statement, thus giving added value to 
the results disclosed. We have returns for the full 
twelve months from 148 roads, operating 98,779 miles 
of line at the end of 1891 against 96,311 miles at the 
end of 1890. These 148 roads earned $562,098,962 
gross in 1891 against $528,943,718 in 1890, showing an 
increase of $33,155,244. These roads, however, are 
simply those which furnish early returns. In addition, 
we have returns for eleven months of the year from 53 
roads whose figures for the final month will not be given 
out till 


some weeks hence. These 53 roads earned $378,- 


357,135 on 41.935 miles in the eleven months of 1891 
against $367,659,293 on 41,048 miles in the eleven 


months of 1890. By combining the two sets of figures 
we get an aggregate of $940,456,097, covering 140,714 
miles, for 1891, against an aggregate of only $896,603,- 
011, covering 13 for 1890. In other words, 
we find an improvement of no less than $43,853,036. 
In ratio the “eH is 4°89 per cent. Here is the state- 
ment in tabular form : 


7,399 miles, 


























| Gross E Miles of Road 
| tross Earnings. End of Period. 
| 1891. 1890. Increase. | 1891. | 1890. 
| 3 $ $ 
14S roads full year..... 562,098,962] 528,943,718| 33,155,244) 98,779| 96,311 
53 roads il montbs...| 378,357,195) 367,659,293) 10,697,842 41,935 41,048 
Grand tot. (201 rds).! 940,456,097 806,603,011 43,853,086| 140,714. 187,359 








It is unnecessary to direct attention to the magnitude 
of these totals for they are so large as to speak for 
themselves. We may point out, however, that the 
figures have the additional merit of promptness, only 
half a month haying elapsed since the close of the year. 





for instance, having gained nearly nine | 
Atchison and San Francisco 54 
| perhaps proper to 
pared shortly after the close of the year showed a gain | 


In reference to the favorable nature of the comparison 
—the increase of $43,853,086 for 1891 following, as 
already said, an increase of 705 millions last year—it is 
state that the firm maintenance of 
rates contributed in no small measure to the result. 


i There were no very serious disturbances between the 
directly as the result of the good crops raised in 1859 | 


roads. Inthe West rates had in many instances been 
advanced towards the close of 1890, and asa rule they 
were firmly held at these figures during 1891. 























a 
adileage. Earnings. 
————— | Increase or 
Year Year Year | Year Decrease. 
Given. Precediny.| Given. | Preceding | 
wypinnenn| <mnteemesnaeien| <ans essere) aon ase <a | aaniammtcema| <inemme Aiea, 
Pecember. Miles. Miles, # z $ 
1885 (64roads)...... 46,772 | 45,685 19,833,941, 19,3°1,811 Inc. 552,180 
1885 (97roads) ... | 60,609 57,817 29,161,051 26,727,783 Inc. 2,433,265 
1887 (114roads) . | 64,202 60,583 29,233,842) 26,277,240 Inc. 2,956,402 
1898 (103 roads) .. .., 62,675 59,821 | 27,075,488) 27,205,918 Dec. 130,460 
1889 (143 roads)..... 79,947 TBool 35,133,434) 31,993,330) ine. 3,140,104 
1890 (157 roads)..... | 91,503 89,076 42,5453, 054) 39,560,054) t7,¢, 2,783,000 
1891:148 roads) .....| 95,886 93,389 7,900,610) 43,854,064 Ine. 4,104,946 
Jan. 1 to Dec. 31. | | | 

1885 (Glroads)..c..| ssccccoe | oes ove 242,181,545 242,634,182/Dec. 452,937 
1833 (93 roads)... L aten des, Miembaties (344,352,956) 314,288,444) Inc 30,064,512 
1887 (110 roads) oul sskecese: B. dastndse '360,259 67 316,016,237] Inc 44, 213,330 
1888 (103 roads)...... eee rag Bere 385,626,292 374,569, 365] Inc. 12,056,927 
RG ccesal aovccscm | apassaca 455,554,351 419,799,570) Ine 35,754,781 
1890 200rcads)* . “a 149, 460 137,645 922,788,282 852,257,681| Inc .70,489,601 
1891 (20i roads)* ....| 140,714 137,359 = 940,455,097'896,605,011) Inc 43,853,086 





* Comparisons for 1820 include 47 roads which have reported for eleven 
nee tag ogre beech conga and comparisons for 15J1 in the same way include 53 

We referred above to the very heavy gains 
made in 1890 by many separate roads. While for 
189L we have no gains of the magnitude of those 
for that year on the Pennsylvania and the 
Atchison, yet the list is a very extended one, and 
embraces many increases of striking proportions, 
The New York Central heads the list with a gain of 
over four million dollars (34,059,181), the earnings of 
the Rome Watertown & Ogdensburg being included in 
the comparison for both years. The Canadian Pacific 
comes next, with $3,176,966; then the St. Paul has 
$3,050,007 gain, the Atchison (with the San Francisco) 
$2,340,213, the Great Northern $2,229,640, the Chesa- 
peake & Ohio $1,099,476, the Louisville & Nashville 
$1,091,773, and a whole host below a million in amount. 
Among the roads which have reported only for the 
eleven months, the Philadelphia & Reading, with the 
Coal & Iron Company, has %3,038,325 gain, the South- 
ern Pacific $2,045,094, the Illinois Central $1,633,328, 
the Erie $1,220,006, and a good many others less than 
a million. The following is a full list of all gains above 
$100,000 in amount for both periods, and also all losses 
above that amount. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 


increases, 


MONTHS, 
Increases, 


























N. . - and R W.& Og..$4,059,1LS1L ! ' Low lisv. N. Alb. & Chie. $217,599 
Cans vais n Pacific....... ¢ 3,176,966 | Chie. R. I. & Pacifie.... 212,770 
Chie. Mil. & St. Paul... 3/050,007 Col. Hoc k. Val. & Tol... 210,600 
Atchison and San Fran. 2,340,213 | Lake Erie & Western... 189,895 
Great Northern...... ... 2,229,640] Balt. & Ohio Southw... 177,785 
Chesapeake & Ohio..... 1,093,476 | Long Island...........06 176,835 
Louisville & Nashville. 1,091,773 | Ches.Ohio & Southwest. 174,812 
‘Nash. Chat. & St.L.... 954,807 | Milwaukee & Northern. 155,667 
Mexiesn Central....... 948.307 | Colorado Mid: 1. nomena 155,060 
J” eee 889,707 | Jack. Tam. & K. W 151,172 
Louisy. N. O. & Texas... 653,298 | Chic. & West Mic nig f can. 144,509 
Northern Pacitic........ 634,585, Cin. Wab. & Michigan. 139,165 
Bulf. Roch. & Pitts..... 602,174 | Elgin Joliet & East..... 136,089 
Lake Shore & Mich. So. 594,241 | Ft. Worth & Rio G..... | 134,787 
N. Y. Ontario & West.. 583,958 | Sioux City & Northern. 133,199 
Rio Grande Western... 587,723 | Wheeling & Lake Erie. 124,614 
Burl, Cedar R. & North. 582,358} Evans. & Terre Haute. 119,929 
Norfolk & Western...... 567,228 | lowa Central...... ..... 114,032 
Minn. St Paul & =. § 559,273 | Sav. Amer. & Mont 102,35 
Mich. C. and Can. Yo. 515,000 
Mo. Kan. & Texas...... 481,628 ; Tot.(repres’t’g 68 rds.).$34,386,300 
Cc. C. C, & St. L. (2 rds.) 480,125 Pccre«ses,' 
St. Louis Southwest. 158,508 | Grand Tru’k of Canada, $422,885 
Rich. & Danville (8 rds s) 454,546 | Denver & Rio Grande... 413,568 
Mexican National...... 451,581 | East Tenn. Va. & Ga... 393,864 
Chie. Peoria & 8t. L.... 439,325 | Mil. Lake Shore & W... 320,854 
Mo. Pac. and Tron Mt.. 411,657} Memphis & Charleston, 226,918 
Chie. 8t. Paul & K.C... 384,485] Grand Rapids & Ind... 215,520 
St. Paul & Duluth.....-. 330,205 | Mexican Railway....... 67,254 
Tol. St. Louis & K. C... 327,431 | Cin. N.O. & T. P.(5 rds.) 136, 593 
Chicago & E. [llinois... 321,386) K. C. Ft. Scott € Mem. 132,955 
Miun. & St. Louis...... . 306,436 | Texas & Pacific... ...... 105, 430 
Col. Shaw & Hock...... 395,728 | Tol. Ann Arbor & N. M, 103,092 
Fla. Cent. & Peninsular 273,681 - —— 
Louisy. Evansv. & St.L. 62,129 | Tot.(represent’g 17 rds,)$2,643,933 








* In arriving at this increase earnings of Western & Atlantic are in- 
cluded for the last six mouths of 1891, but not for 1890. 
= r ean 
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PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 MONTHS. 








Increascs. Increases. » 
— & Read. and C. & I. Chie. B. & North... $117, 744 
bs eecenand pana ananend $3,038,325 | West Vir. Cent 115,674 





Bo. Pac Co. (6 rds.)..... 2,045,094 
~eel....- Tot. (rep. 22 rds.) an ORAS EOR 











ss ¢ .. aer er 1 6: 33,328 

We. Bh Bee OS WE ceccsecas 1,220,006 Decreases 
( ite. St. P. Mt. ve Omaha 958,414| Union Pacific (9 rds. is $986,397 
Chic. & Northwest. ..... 87 3,227 7| Pennsylvania (line $ ee 
Penn. (east of P. and E.) 733, 071 west of Pittsburg).... *810,558 
Central of New Jersey... 559,530} Chie. Bur. & Quincy.... 486,957 
Monterey & Mex. Gulf. 425,562 | Oregon Imp. Co...... ee 233,937 
Bal. & Ohio (2rds.)..... 374,196 —- 
N. Y. & New Eng....... 182,668 Total (12 roads)......$2,522,849 
Sum. Branch (2 rds.)... 142,465 


* The Western lines of the Pennsylvania are not included in our 
final tables, as the compeny has reported only the loss from last year 
—not the earnings in either year. 


It will be observed that the losses are not very 
numerous for either period. They comprise for the 
eleven months only the Western lines of the Penn- 
sylvania, with $810,558 decrease; the Union Pacific, 
with $986,397 decrease; the Burlington & Quincy, 
with $486,957 decrease, and the Oregon Improvement, 
with $238,937 decrease. For the full year eleven systems 
have more than $100,000 decrease. The Grand Trunk of 
Canada comes first, with $422,885; the Denver & 
Rio Grande second, with $413,568; then the East 
Tennessee, with $398,864; the Milwaukee Lake 
Shore & Western, with $320,854; the Memphis 
& Charleston, with $226,918; the Grand Rapids & 
Indiana, with $215,520; the Mexican Railway, with 
$167,254; the Cincinnati New Orleans & Texas Pacific 
system, with $136,593; the Kansas City Fort Scott & 
Memphis, with $132,955; the Texas & Pacific, with 
$105,430; and the Toledo Ann Arbor & North Micbi- 
gan, with $103,092. Taking all the losses, both above 
and below 8100,000, there are 34 out of 148 roads 
reporting for the full year, and 16 out of 53 among 
those for the eleven months; in other words, out of 
201 for both periods, 50 have sustained a decrease. The 
roads having large decreases are mainly roads which 
have suffered most from the various depressing 
influences at work. Thus the loss on the Western 
lines of the Pennsylvania is due to the short crops of 
1890; the loss on the Milwaukee Lake Shore & Western 
to the falling off in the iron ore traffic; that on the 
East Tennessee presumably to the depression of the 
Southern iron industry, and that of the Denver & Rio 
Grande to the depressed state of the mining industry 
in Colorado, as well as to some special circumstances. 

As far as the large gains are concerned, they have 
come, it will be observed, from all sections and from 
all classes of roads; however, the grain-carrying lines, 
both in the East andi in the West, are especially conspicu- 
ous. These grain-carrying roads derived great advan- 
tage in the latter part of the year from the large grain 
crops and the freedom with which the grain, or more 
particularly wheat, was marketed. Thus it happens 
that in anumber of instances the bulk of the increase 
was made in the last six months. In some cases the 
character of the exhibits was completely changed by 
the results of the later months, and in other cases the 
early loss was greatly reduced. The Chicago Burling- 
ton & Quincy, which for the eleven months shows a 
loss of only $486,957 in gross receipts, at the end of 
the first six months had aloss of as much as $2,167,- 
438. The Union Pacific had $1,803,291 loss at the 
end of Avgust, but fer the eleven months reports only 
$986,395 loss. The Missouri Pacific which at one time 
had quite a loss, ya the year bas $411,657 an Of 
the increase of $3,050,607 for the twelve months on the 
Si. Paul, only $898, 97 had been recorded up 
first of September. ‘Cac change in the character of 
the oxhibits during the last hali of the year is also! 
shown by a recapitulation of the results for the ditfer- 





ent months as taken from our monthly statements. 
Such a recapitulation is furnished in the subjoined 
table. Up to June the comparisons grew less favora- 
ble, the increase for May being a mere trifle. From 
that time, however, the improvement became more 
and more pronounced each month, December making 
on the whole about as good a showing as any. 





Earnings. | 





























| Mileage. | 
Period. | - —_—__—__-_——- | Increase.'P. C. 
| 1601. | 1890. | 1891. | 19890, | | 
| Miles. Miles. | $ $ | $ | 
January (155 roads).| 90,099 87,292 | 85,773,531) 34,613,20.; 2,160,328) 6-24 
February (145 roads), 89,574 86,569 | 33,484,366 32,154,992 1,329, 374! 413 
March (140 roads) ...| 87,817 5,151 | 34,644,504! 33,213,758 1,400, 74€) 4°21 
April (150 roads)..... 90,995 88,632 38,742,249 36,989,469 1,752,780! 4°74 
May (137 roads)...... 87,220 84,525 | 36,774,414 36,655,029 119,385) 0°33 
June (138 roads). ...; 85,734 3,215 | 35,647,157! 33,915,218 1,730,939| 5°10 
July (146 roads)...... 90,395 87.430 41,674,: 357: 88,400,716 3,273,641) 852 
August (143 roads)..| 91,038 88,551 | 48,025,879) 40,132,937 2,892, 1042) 7° 21 
Sept’ber (140 roads). 7,754 85,337 | 45,204.504| 41,472,704 3,731,800] 9°00 
October (147 roads)-| 100,022 97,506 | 58,058,515! 53,492,548 1,565,997) 8 54 
November (142r’ds).! 96,953 94,514 | 49,487,624) 45,226,208 4,261,416) 9°42 
December (148) r’ds. 95,885 93,389 | 47,959,610! 43,854,664/4.104,916) 9°36 








As already said, the improvement followed chiefly 
from the large grain movement. At the seaboard the 
receipts of or for the year, according to the New 
York Produce Exchange, were 225,057,189 bushels 
against 197,099, 932 bus me and the receipts of flour 
16,624,773 bbls. against 14,242,282 bbls. This is an 
increase of 23 million bus nels of grain and an increase 
of 24 million barrels of flour. But for the first six 
months the receipts were only 59,842,109 bushels, 
against 124,816,911 bushels, so that a loss of 65 million 
bushels for the half-year was converted into a gain of 
28 million bushels for the year. At the Western 
primary markets the results were much the same. For 
52 weeks of 1891 the receipts foot up 456,421,798 
bushels, as against only 401,427,570 for the 52 weeks of 
1890, giving an increase of 55 million bushels. But 
for the period up to June 27 the receipts had been 
only 144,445,682 bushels against 199,254,950 
bushels in the corresponding period of the year preced- 
ing ; it follows that a loss of 55 millions was changed 
into a gain of 55 millions. Below we give our usua] 
detailed statement of the grain movement at the 
Western markets. 

RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED JANUARY 2 
AND SINCE JANUARY 1. 


as 








Oats, ts Barley, 











Flour, | Wheat, Corn, Rye, 
(bbis.) | (bush.) (bush.) | (bush.) | (bush.) (bush.) 
Chicaqo— i 
5 wks. Dec., 1891.) 719,650) 4,117,508 
5 wks. Dec., 1800.) 67,002} 1.823.333 





2) 42,940,281 


Year "V1, 52 wks.. 2 
35 13,335,018 


Year "00, 52 wks.. 
Milwaukee— 

5 wks. Dec., 1891.' 

5 wks. Dec., 1800, 


| 4.51: 
4,30. 


218,670 
237 120 
























Year ‘v1, 5g wks..' 2,526,476 t 3 
Year ’0U, 52 wks.. 2°: 330" 996 7, 334,870 wo 
8t. Louwis— | 
5 wks. Dee., 1891. 2.464.876 5,491,245 1,079,035! 116,792 
5 wks. Vec., 1590. 5 487,447 1,766,765 1,108 i i 151485 
Year ‘91, 52 wks.. 3) 24,749'876, 2U:950;3£6 11.097420! 20091232] — 93810 
Year '90, 52 wks.. 30, AL 185,577 43,219,058 11 07,28 2,741,563) 462,710 
Toledo— | | 
5 wks, Dec., 1891. 19,218 62 38,7 700 
5 wks. Dec., LSU. 5,560 Oy 
Year °91, 52 wks.. 57,194, 18, ei; ‘621 
Year ’90, 52 wks.. 99,800 5,313, 367) 


Detroit— 


5 wks. Dee., 1891. 
5 wks. Dec., 1890. 
Year ’91, 52 wis.. 
Year '90, 52 wks..| 
Cleveland— 
5 wks. Dec., 1991,| 
5 wks. Dec., 1390,| 
Year ’91, 52 wks..| 
Year 90, 52 wks..! 
Peoria— 
5 wks. Dee., 1891. 
5 wks. Dec. “y 18. 0.) 
Year ’91, 52 wks.. 
Year ’00, 52 wks.. 
Dututa— 





397,537 | 
} 





37,400 
56,650 
299,200 
308,100 






1705 00 

52,500 1" ‘ 
,789,100 11,7 
963,460, 12, 


19,800, 
ry uv 50} 





1,413; 850) 


i 1 16,552,006 
| | 





to the!} 





5 wks. Dee., 1391. 


ke. bee, 


iS wke. bee .13*).) 42838) S151,790) BD Bia Bc ccecees] ove eve 
| Year vt, 

| Year ’90, é 

| Pi 4 ane tpotis-« | | 





F 
2 
“whe. 21d ud! i 


Y onr 
‘i ar 0), 53 whs..: 
fotal of ali-~ | | 
5 wke. Dec., isa 1,153,422} e4. 132.128) 16, 
| bs Dee., Lu 623,751) 18, 114,598) 7, 
Year "91, 52 owks..|10,946, 95°) 24,965,405 110, 
Yong 90. 52.wics..|10.992,155 | 101.774.4879 154. 
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The first point to attract attention in this statement 
is the one receipts of wheat, these reaching 
for the 52 weeks an aggregate 100 million bushels larger 
than for the year preceding, the total at 205 million 
bushels comparing with only 105 million bushels for 
1890. While both the winter-wheat and the spring- 
wheat points participated in this gain, the latter on the 
whole made the greatest additions. Thus Daluth 
shows receipts of 40 million bushels against only 15 
millions, Minneapolis 55 millions against 44 millions, 
and Chicago (which receives both kinds of wheat) 43 
millions against 15 millions. Among the winter-wheat 
markets, St. Louis shows receipts of 24} million 
bushels against 11 millions, Milwaukee 10} against 73 
millions, Toledo 18? against 54 millions, Detroit 74 
against 44 millions, and Peoria 1} millions against 1 
million, Cleveland recording only a trifling change. At 
some of these points the loss in corn has proved a great 
deal heavier than the gain in wheat. For the last five 
weeks of the year the corn receipts amounted to over 16 
million bushels against only 7 million bushels for the cor- 
responding period of 1890, but notwithstanding this in- 
crease and notwithstanding that ‘the movement was 
very free in some other months, stimulated by high 
prices, the aggregate for the 52 weeks of 1891 reaches 
only 110 million ‘bushels as against 156 million bushels 
in the 52 weeks of 1890. Chicago lost 9 million 
bushels but St. Louis lost 22 million bushels (which is 
9 millions more than it gained in wheat) and Toledo 
lost 12$ million bushels. In the case of oats and barley 
the changes are not so important, but the totals in both 
instances were smaller than in the year preceding; in 
rye, on the other hand, there was a large increase, the 
receipts for 1891 having been over 14 million bushels as 
against only 5 million bushels in 1890; the exceptional 
European demand brought out unexpected supplies. 

These figures cover the fifty-two weeks ending Satur- 
day Jan. 2. For Chicago we are able to present a 
comparison for the even year, and give the statement 
below. It appears that the total receipts of grain at 
that city, notwithstanding the falling off in the receipts 
of corn, oats and barley, were 20 million bushels heavier 
than in the year preceding. The table also gives the 
receipts of provisions and live hogs. 

RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR, 





Deecmber. Xe ar. 





1891. | 1890, } 1839. 1891. | 1820, | 1889, 











— oats ns oes ms 
Wheat.bush.| 3,903,265) 1,734,335] 1,709,745) 42,921,259 13,368,947 18,758,368 
Corn...bush.| 6,297,956] 2,954,284) 7,469,598) 70,789,904) 81,319,287 79,515,966 
Oats..bush.) 5,277,699] 5,000,921) 3,632,426] 62,402,423, 64,374,343, 49,921,834 
Rye.. -bush. | 673,829 278,563) 362,956] 9,172,191) 2,962,033, 2,605,664 
Barley. bush., 1,675,537] 1,781, 767 1,876,626) 12,228,483) 15,124,078) 12,524,500 

Total gun, 17,828,286) 11,749,870) 14,551,% 349] 197,494,250 - 149,588 168,325,432 
Flour..bbls.|  673,991/ 548,970, 490,530] 4,515,397, 4,390,729 4,310,451 
Pork....bbls.| 1,519 3,918) 4,105 13,970} 76,769, «38,141 
Cut m’ts.Ibs.) 24,204,214 5) 21,562,692) 36,772,063) 206,788,551 301,820,296 277,029,781 
Lard.....Ibs.| 13,200,199) 17,580,387 14,293,046} 74,089,618 146,873,904 100,101,882 
LivehogsNo| 1,068,262) 821,221] 692,131! 8,600,805! 7,663,828, 5,998,526 























The figures as to the provisions receipts are interesting, 
for they show that for the twelve months of 1891 the 
movement was considerably smaller than for the twelve 
months of 1890. Of cut-meats and lard the receipts 
were only about 280 million pounds against 448 mil- 
lions, and of pork the receipts were only 13,970 bbls. 
against 76,769 Ibs. Of live hogs, on the other hand, the 
receipts were 8,600,805 head against only 7,663,828, 
being a gain of nearly a million. Taking the live-stock 
movement as a whole the receipts for 1891 appear to 
have been not quite up to those of 1890. According to 
a statement furnished by the Chicago correspondent of 
the Evening Post of this city, the deliveries by eleven 
leading roads in 1891 were only 299,725 car-loadg 





against 306,871 car-loads in 1890. With the exception 
of the Chicago & Alton, which brought in 23,192 car- 
loads against 22,008; the St. Paul & Kansas City, 
which breught in 13,071 car- ee against 11,465 ; the 
Northwest, which brought in 52,693 car-loads against 
48,582; the Illinois Central. whish brought in 24,934 
car-loads against 22,765; the Wisconsin Central, 
which brought in 3,761 against 2,425 car-loads—with 
these exceptions all the roads show a decrease. ‘The 
Atchison had deliveries of 18,909 car-loads against 
24,184; the Burlington & Quincy 74,316 against 
80,430 ; the Rock Island 28,193 against 30,233; the 
Chisago & Eastern Illinois 4,857 against 5,248; the 
St. Paul 37,919 against 40,509, and the Wabash 17,880 
against 19,022 car-loads. 

It was pointed out above that in the South the low 
price of cotton and the unsatisfactory state of the iron 
industry, with the reaction from the ‘‘ boom” in real 
estate values, had proved depressing influences. On the 
other hand the movement of cotton to market was very 
much heavier than in 1890, aud in a number of cases 
served to overcome the effects of the influences men- 
tioved. The gross shipments overland for the twelve 
months of 1891 were 1,798,439 bales against only 1,522,- 
510 bales for the twelve months of 1890, while the re- 
ccipts at the ports reached 6,944,690 bales against 
5,682,619 bales, so that altogether the increase was 
about 14 million bales. Only in three minor instances 
did the receipts for 18! 1 fail to equal those for 1890, as 
will appear from the following. It should be noted 
that for December the gain in the receipts was com- 
paratively trifling, whi!+ the shipments overland in that 
month actually recorded a loss of 46,411 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FroM 
JANUARY 1 TO DECEMBER 31, 1891, 1890 AND 1889. 





























December. | Full Year. 
Ports. 
1801. | 1890, | 1899. | 1991, | 1890. | 1889, 

Gaiveston......... bales.| 181,091) 166,473) 145,739| 1,133,797| 927,971) 874,402 
PB errr Te) 4,502) 5,351 3,676 31,518 27,442) 25,504 
New Orieans...........+. 440,896) 411,582) 431,390) 2,347,852 1,834,585 1,968,244 
Nios. 0kcce. cccvcccasess | £7,403) 54,239 46,813 288,977] 253,412) 257,970 
PRRTIIBino.06ics cccesccscese 6,874) 9,065 7,691 39,121 46,365 33,521 
Savannah........ 0.20.00: 154,582 185,278| 161,148/ 1,135,115] 982,328] 941,815 
Brunswick, &c......... 32,108) 41,039 25,083 175,909) 182 y545) 174,752 
Charleston... ......+. s+ 72,081) 71,402 47,2¢3 558,129] 377, ‘os 369,419 
Port Royal, &c......... 477 2283 704 6,325 951) 7,859 
Wilmington.............. 28,754! 18, 191 24,077 181,054) 165, 769) 137,724 
Washington, &c....... 559 11 29! 1,433 2,435 3,493) 4,277 
iia vtsicesdiccnsians 96,186, 107,734, 89.6%: 2| 608,332] 508,398) 425,944 
West Point, &c........ €8, 107 69, 906. 75,708 9| £36,12¢ 126} 371, 696) 496,885 
__ Total... Netbd dbkh chaanaks 1, 1 1,139, 740 1, 124, 530. a 056, ‘8! 6 44, 69015 15,682, 619 5,72 722, 2,316 














A few of the Southern roads, more ‘particularly the 
East Tennessee, the Cincinnati New Orleans & Texas 
Pacific and the Memphis & Charleston, have suffered 
a reduction of their earnings, but most of the lines 
show gains, and some of the larger systems very decided 
gains, the Chesapeake & Ohio and the Louisville & 
Nashville being among this number, though the latter 
now reports on a greatly increased mileage. The follow- 
ing comparison for six years on eleyen leading roads 
makes the total of those roads for 1891 $80,794,298 
against $77,370,202 for 1890. 


EARNINGS OF SOUTIIERN GROUP. 





Year. 1891. 1800. | 1899, | 1888, | 1887. 1886 

2 oe £3: 
Chesapeake & Ohio} 8,813,000) 7,719,614) 6,149,908 5,123,931 5,069,486 | +4,696,048 
Ches. Ohic & So.W.| 2 336,496) 2,161,685) 2,134,195 2,005,168) 2,001,723; 1,713,326 
Cin. N.O.& Tex. P.* 8,928,548) 8,965,140) 8,136, 274| 7,148,533, 6,832,223) 5,805,774 
E. Tenn.Va. & Ga.. 7,092,518) 7,491,382) 6,413, 751| 5,615,067) 5,320,469) 4,283,212 
Louisville & Nash. |20,252,906/19,161,223/18,011, 208) 16,043,199 16,042,176) 13,978,546 
Louisv. N.O.& Tex.| 3,889,923) 3,236,625) 3,027,472! 2,426,317) 2,243,212] 1,803,785 
Meinphis & Char..| 1,622,473) 1,849,391) 1,729,164 1,583,547) 1,740,550! 1,444,638 
Mobile & Ohio..... 3,495,777| 3,441,847) 3,054,144, 2,606,282) 2,579,644) 2,251,339 
Norfolk & Westt..| 9,145,083) 8,577,855 7,176,129) 6,307,474) 5,946,780) 4,675,Q44 
Rich. & Danv. syst. |13,655,366) 13,201,820) 11,963,558 10,131,256 9,592,839) 8,548,287 
South Carolina....| 1,661,028) 1,563,620 2,864,223 223! 1, 469, 031 ay 1,217, 393 1,120,080 























Total........... 89 791, salt: 370,202 (89,15 50.206 206 00.2 350. 0. 705 5B. 58.595. 495 > 50,320,959 





* Entire syston. t Includes Selot« sy alier & New England and Shenandoah 
Valley for all tbe years. + Kichmond & Alleghany partly estimated, 
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From the very heavy movement of spring wheat in the 
Northwest, as set out above, we should expect that the 
roads in that section had made better exhibits than 
any others, and this is precisely what we find. One or 
two roads, like the Duluth South Shore & Atlantic 
and the Milwaukee Lake Shore & Western, which have 
suffered from the falling off in the iron ore traffic from 
the Lake Superior mines, report losses in earnings, but 
the rest have gains and very heavy gainsasarule. It 
is not needful to single out any particular roads for 
special mention, but the following table, comprising ten 
leading roads, with aggregate earnings of 784 million 
dollars for 1891 against about 724 millions for 1890, 
will give an idea of the improvement that has occurred. 
The Chicago & Northwest, the St. Paul & Omaha and 
the Quincy can not be included in this statement, be- 
cause their earnings for December have not yet been 


made public. 
EARNINGS OF NORTHWESTERN LINES. 





1890. | 1889. | 18988, 


Burl. Ced. R. & No,| 3,890,340 3,303,982) 2,986,542) 2,818,075] 3,005,963 2,933,309 
Chic. Mil. & St. Pau! 29,830,837 26,810,830 25,900,219 24,867,731/25,366,124 24,718,403 
Chic. R. I. & Pac../17,183,902 16,971,132 17,277,424 16,329,899) *13603420 *11871336 
Iowa Central = 802,108/ 1,688,076) 1,526,238 1,379,834) 1,352,526 1,323,625 
Mil. L. 8. & West... 927,714| 3,848,568! 3,474,665) 2,846,783) 3,189,681 2,317,802 
Milwaukee & Nor.. L7 716.0. 30} 1,590,363] 1,251,091 1,085,720) 976,137 616,226 
Minn. & St. Louis..| 1,817,280) 1,510,814) 1,447,938 1,354,560) 1,472,499 1,549,619 
St. Paui & Duluth. 1,494,225) 1,301,085 1,524,918 1,694,310, 1,558,086 


1,524,430 
St. P. Minn. & Man. 11,711,787 10,135,917) 8,733,693 9,281,834 8,736,304 
5,259,659 4,267,907 3,839,566 3,723,108 


Wisconsin Central 5,185,735 
__ Total 


* Not including the lines west of Missouri River. 

Among the Pacific roads, both the Canadian Pacific 
and the Northern Pacific may be supposed to derive 
benefits from the good crops in the spring-wheat sections, 
but the Northern Pacific has also had to contend with 
business depression at the Pacific end of its lines, lead- 
ing to a considerable falling off in earnings in late 
months, and as a consequence the gain for the year is 
only about $600,000. On the Canadian Pacific the gain 
reaches over three million dollars. The Rio Grande 
Western has grcvatly increased its business since its lines 
were made standard gauge and the 1891 earnings record a 
gain over those of 1890 of about 30 per cent. 


EARNINGS OF PACIFIC ROADS, 


78S 546, 163 7 2,613,600 68, 147, 703 65, 318.9: 20 63, ALI, 102 56.41% 2,039 


Year. | 1891. | 1890, | 1889. 1888. . | 1887. | 





|; s | 8 . F © F ss 
20,209,282 17,032,316 15,964,448 14,064,702 *1L1606413 *10081804 
Northern Pacific... 25,037,336 24,402,751 21,741,891 13,060,104 13,854,320 12,329,552 
| 2,573,825) 1,986,097, 1,491,655, 1,366,622 1,181,325 1 1,057, 093, 


Rio Grande West.. 2,57 1,986,097; 1,4 1,366, 

Total............ 47,820,443 43,421,164 39,197,974 33,491,428 26,642,058 23,468,449 

* New Brunswick not included. 

In the Southwest, the Atchison of course has done 
remarkably well and the Missouri Kansas & Texas and 
the St. Louis & Southwestern also have good returns, 
while the Missouri Pacific, as said further above, 
gained enough in the latter part of the year to wipe 
out the loss of the earlier months; but the Fort Scott 
& Memphis roads, the Texas & Pacific and the Denver 
& Rio Grande fall behind in their earnings. 

EARNINGS OF SOUTHWESTERN GROUP. 


Canadian Pacific .. 








1890, 


1889. 1888. 


oe 

28,130,456| 26,467,356 

8,016,603! ..7,668,654) 7,983,419] 6,738,077 
3,907,366) 3,273,426 3,328,135, 3,326,897 
4,819,219) 4,344,489 4,7 771, a 4,109,047 
7,820,182) 6,320,953 7,366,723) 7,451,644 
23,493 467] 22,189,453 23,519,990) 

3,876,285, 3,050,423 2,670,532) 1,823,195 
6,052,950] 5,773,251 6,220,345) 4,874,628 
6,917,803] 6,374,386 6,183,769) 6,042,305 


t 
35,159,811 
8,462,215 
4,080,706 
4,800,312 
49,485,635 
25,855,07¢ 
4,500,651 
6,958,538) 


7,222,280 


33,241,968 
8,875,785] 
4,053,048 
4,822,426 
+9,0014,007 
25,413,413 
4,102,143 
6,606,272 
7,327,710 


Atch.T.&S. F* 
Den.& Rio Gr- 
Int. & Gt. No. 
K.C.Ft.8.& M. 
Mo. Kan. & T.) 
Mo.Pac.&1.M.) 
8t. L. S’thw’n, 
St. L. & San F,) 
Texas & Pac.| 


'106,585.063 aaah 





93,07 0 331 85,462,391 





* Whole Atchison system except St, Louis & San Francisco. + Kansas City & 


Pacific included in these years. 
The leading trunk lines to the seaboard derived 
hardly less important gains from the heavy grain 





movement than the roads in the Northwest, the in- 
crease of over four million dollars on the New York 
Central being confirmatory evidence of this. Not 
counting the Pennsylvania or the Erie, which have not 
yet reported their December earnings, there is a gain of 
over 6 million dollars on the leading lines, and this not- 
withstanding the loss by the Grand Trunk of Canada. 


TRUNK LINES. 


| 1880. | 1688. | 1887. | 1886. 


& : $ | $ 
2,177,958) 2,050,534) 2,238,004! 2,010,406 
12,681,549) $11,135,455) $11,513,312 $10,451,314 
19,837,345) 18,612,024) 19,511,171; 17,153,225 
3,608,511) 3,205,875! 3,478,696) 3,041,408 
19,487,196; 18,029,627; 18,710,963) 15,859,455 
13,786,925/ 13,770,523| 14,164,490) 12,295,828 
39,642,765) 88,611,688, 39,518,631) 35,529,690 
4,080,989} 3,865,984; 4,128,365) 3,827,881 
12,984,967; 12, 362,890 830) 15,374,046) 12,370,484 


1890. 


B. & 0. S’w 2,506,862 2,329,077 
C.C.C.&8t.L! 13,572,546, 13,310,131 
G.T.of Can+ 19,353,258) 19,806,143 

Ch.&G.T.+ 3,717,062) 3,736,536 
L.Sh.& M.S.} 21,460,000; 20,865,759 
M. .& '.So.| 15,005,000; 14,490,000 
N.Y.C.&H.%| 44,261,062) 40,204,882 
Ohio & Miss.| 4,214,082; 4,139,958 
Wabash ....| 13,954,261) 13,064,554 

Total a7 

t Fifty-two woe. + For these years we have added together Clev. Col. Cin- 
& Ind., Cin. Ind. St. Louis & Chic. and Cairo LA --maa & Chicago. Rome 
Watertown & Godencbenn! included for all the years 

Middle and Mid- 


As concerns other roads in the 
dle Western States, there are losses in a few cases, as 
for instance on the Flint & Pere Marquette, the Grand 
Rapids & Indiana, and the Toledo Ann Arbor & 
North Michigan; but on the whole these roads pre- 
Sent quite favorable reports. Some of the bituminous 
coal roads, like the Buffalo Rochester & Pittsburg, 
have heavy gains. 


MIDDLE AND MIDDLE WESTERN ROADS. 


121, 677,540 540/126, 637,675)112,530,501 








_ 1888. 1887. 1886. 


1891. 


Year. 1890, L839. 


3 $ $ . ft. «A ' 
2,894,309 2,202,135 1,918,691 2,008,831 2,168,867) 1,445,612 
3,618,975 3,297,539 2,679,583 2,719,660) 2,513,298|+1,782,200 
1,750,925 1,606,416 1,374,832 1,417,800 1,414,023 1,395,981 
3,289,500 3,078,900 2,514,655 2,895,970) 2,624,023) 2,361,404 
1,252,084 1,219,661) 1,151,981 1,041,890 1,117,160) 1,226,586 
1,180,332 1,060403 935,174 854,517 860,335, 759,379 
2,895,514 2,923,574 2,370,133 2,403,075 2,572,937) 2,160,773 
5,074,359 3,2°9,876 2.942.456 2,842,363 2,953,057) 2,520,254 
1,574,055 1,311,926 1,151,599 1,028,854 1,023,989 839,955 
2,817,731 2,630,132 2,521,706 2.292.782 2,295,623) 1,919,189 

2,271,790 2,234,740 2,179,555, 2,030,453 2,041,863) 1,586,509 
St.L.A.&T.H.br’s../ 1,429,482 1,336,910 1,110,427 919,307 962.480 803,991 
Tol. & Ohio Cent...) 1,493,319 1,499,264 1,253,649, 1,193,127 1,085,186 844,799 
West. N. Y. & Pa..| 3,617,891) 3,588,802 2,443,411 3,177,991 2,816,285) 2,573,221 
Wheel. & L. Erie..' 1,287,818 1,163,234 913,070 744,708 588,099 


876,262 
__ Total... $4,418,021 32,443,508 28,470,927 27,730,044 27,224,734 22,816,002 
* All lines. + Chicago & Western Indiana not included, 

We have remarked above that the December state- 
meut of earnings is about the best of any month of the 
year. The gain reaches $4,104,946, or 9°36 per cent. 
The increase follows $2,783,000 gain in Decem- 
ber 1890 and $3,140,104 gain in December 1889. The 
grain movement was very heavy, and the Northwestern 
roads are able to make strikingly good exhibits of earn- 
ings. For instance, the St. Paul has a gain of $638,769 
for the month, which is excelled only ‘by the $662,567 
gain on the New York Central. The Great Northern 
system has $384,461 gain and the,Canadian Pacific 
$334,509 ; from that figure down the gains are very 
numerous. Annexed is a full list of all above $30,000 
in amount, and also all losses above that figure. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR DECEMBER, 


Tucreases, 
Ohio & Mississippi 
Col. Hoek. Valley & Tol. 
Chie. Peoria & St. L.... 
K. C. Ft. -cott & Mem.. 
293,339 | Col. Shaw. & Hock 
223,005 | Lake Erie & Western... 
146,143 Balt. & Ohio Southwest 
144,731 | N. Y. Onturio & West.. 
136,716 | Pittsburg & Western... 
129,~34 | West. N. Y.& Peno 


128,048 
121,4% ry | Sat. payecsent'gsoraa) 14,461,444 
i 12,72 ecreases,. 
92.338 Denver «& Rio Grande.. 
87,487 | East Tenn. Va. & Ga... 
88,853 | Mexican Railway 
71,035 | Chie. & East Illinois. ... 


57,251 Texas & Pacific 


56,083 | 
52.208 Total 6 ro ids.. doeccoecsce $654, 328 


49,60 e 


Buff. Roch. & Pitt. 
Chicago & East. Il. 
Chic.& West. Mich. 
Col. Hock. V.& Tol. 
Det. Lansing & No. 
Evansv.& Terre H.}| 
Flint & P. Margq.... 
Grand Rap. & Ind.* 
Lou. Evans.& St.L. 
Louis. N.A. & Chic. 
Pittsburg & West. 





Tucreases, 
N. Y. C.and R. W. & Og. 
Chic. Mil. & St. Paul.... 
Great Northern (3 rds.). 
Canadian Pacitic. 
Atchison and San Fran. 
Wabash 
Mo. Pac. and Iron Mt... 
Louisville & Nashville. 
Minn. St. Paul & 8S. +.M 
Chicago R. I & Pac.... 
Chesapeake & @hio 
Cc. C. C, & St. L. «2 rds). - 
Norfolk & Western 
Grand Trunk of Can. 
Chic. St Paul & K. C.. 
“Nash. Chat. & St. L.. 
B ri. Cedar R. & North. 
Mexican Central . 
St. Louis Southwestern. 
Tol. St. Louis & K. C.. 


Chie. & Grand Trunk. 


* In arriving at this increase earnings of Western & Atiantic are in- 
cluded for thisjyear but not for 1290. 


$662,567 
638,769 
384,461 
334,509 
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The roads with large losses are the Northern Pacific, Gross Earnings. Mileage. 
the Denver & Rio Grande, the East Tennessee, the} %#™¢%% 20a. otee 1990, | inereaseor | 1501 [a9 
° ° ° ° P . . . Decrease. ° 0. 
Mexican Railway, the Chicago & Eastern Illinois and | ——~—-— —-—— | ———| — 
m 3 $ 8 
the Texas & Pacific. Forty-four roads altogether fall | Peo. Dec.& Evansy..| 72,237, 70,908) = +1,329/ 254) 254 
i : i s ‘ Pitts. Marion & Chic. 3,396) 3,.44¢ 25 25 
behind in their earnings, a great many of these being] Pitts.snen.&L.Erie.| 30,794) 22,813) +7, 079 154) 88 
z Pittsb. & Western.... 183,673 157,451 +31,222 352 367 
in the South. in. Omaha & K.C.. 24;127| 24,078 +49| 134) 134 
tery 1 a Sl rrr pee 523,500 —7,300 aoe 1.18 
; . “ irginia Mid. Div.. 31,60 124,200 —19,600 < 4 
GROSS EARNINGS AND MILEAGE IN DECEMBER. Char. Col.& A.Div..| 82.900, 89,100) += —8;200| 363} 363 
7 m CoL& Greenv. Div.. 76,990 82,880 —5,980 296 296 
Gross Earnvngs. | Mileage. West. Ho. Oar. Div.. 79,600) 80,740)  —1,140] 3c9 303 
m | eorgia Pac. Div... 13,800) »,200 33,60 5 
ane ay Saae. 1891 1s90,  [erease or 1301 1890 Wash-Ohio.&W.Div. 313790 gow Mes Peso| | 50 580 
| 891. . Decrease. | | aoe Ashe. & Spar. Div.. 12,000) 12,925 —925 70 70 
aici aaa a ee $ $ Faia: Lag oe eee 39,171 16,789 +33 382 an +4 
| : “ io Grande Western. 200,500 223,200 2,700 6 3 
Atch. Top. &§. Fe.. | 2,899, 460 2,660,436) +239,024 6,536 6,527 | Sag. Tuscola & Huron 8,648 7,623 Tr "02 25 67 67 
R’dsjntlyown'd,'s.| 142,628 = 136,560 +6,968) 587 — 582] st. L. Alt. &T.H.Brs.| 132,203; 119,288} +12,91 5 242} 242 
St. L.& San Fran..., 615,952) 573,468) +42,484) 1,323 1,329 | st. Louis Southwes’n.| 523,881) 466,630) +57,251) 1,222) 1,222 
R’dsj'tlyown’n,!2.; 139,731) 134,017 +5,764| 536 526] St. Paul & Daluth....) 135.950) 115,430) +20,520/ 250) 247 
Atlanta & Florida ... 15,593 14,503 +1,090 105 105 | San Fran. & No. Pac..| 58,393 57,714| +684) 160, 160 
Balt. & Ohio Southw. 231,191 198,254) +32,937) 281 281] Sav. Amer. & Mont..| 44,295 16,987| —2,092} 190) 175 
Birm’ham & Atlantie 3,258 6,248 —2,990 22 22 | Silverton............. 8,090 13,341 —5,231 20 20 
Buff. Roch. & Pitts,.., 235,360) 183,154] +52,206 304 304 | Sioux City & North.. | 40.000 29,692) +10,308 96 96 
Burl. Ced. Rap.& No. 394,957 306,104 +88,853 1,083 i South Carolina. ...... 124,570, 149,762) —25,192) 333] 313 
Canadian Pacitic ...... 1,883.000 1,548,491) +334,509) 5,731) 5,568 | Staten Isl’d Rap. Tr..| 62,000 58,435) +3.965| 23 28 
C. Fear & Yad. Val... 42,590 46,103 —3,513 336 "336 Tennessee Midland. 22/300 25,419} —2,649| 133) 135 
Char. Cin. & Chic.... 14,100 14,033 +67) 175° 175] Texas & Pacific... ..| 731,453) 762.767, —31,309| 1,497] 1,497 
Charl. Sumter & No.} 15,000 9,537 +5,463) 139 79 | Tex. Sab. V.& North.. | 5,00%| 5,314| —306 3 38 
Chesapeake & Ohio... 767,675 — = +123,048, 970 931] Tol. A. Arb. & N. Mich 84,137) 81,172) +3,015| 286) 286 
Ches. O. & So. West’n., 202,781 209,932 —7.151; 398) 398 Tol. Col. & Cinn...... 29,12 25,645) +3,479 72 72 
Chic. & East. Lllinois.| _ 273,344 94, —55,950! _ 436 _ 436 | Tol. & Ohio Centrai..| 132.119) 124.283) +3,831] 235) 235 
Chic. Milw. & St. P...; 3,092,049 2,4! 53,280 +638,769 5,721, 5,659 | Tol. Peo. & West..... 97,630 79,073)  +18,577 247 247 
Chic. Peo. & St. Louis) °115,250 77,999, +37,251! 316) 316 | Pol, St. L. & K. City .{ | 191; 363) 135,280) +56,033) 451) 451 
Chic. R. Isl. & Pac...) 1,492'967| 1,353,133] +129,334) 3.408) 3,354] Wabash............... 1,348,196] 1,125,191] +4223,005 1.922) 1,921 
Chie. St. P.& Kan.G.) “4371450 345,112] +92,338 854, 863] West. N.Y. & Penn..| 7308,600, "278,065; +30,535 640) 640 
Chic. & West Mich.. 136,970 130,300 +6,670| 489) 489) Wheel. & Lake Erie..| 109,396) 95,272) +14,12 237| 237 
= sane. 3 Fees ts. A 9887 Br on Wisconsin Central...) 404,286 430,006) +24,280 867 os 
ack j 01,04 De > i v. 289 —2,240 5 
Cin. N, Orl.& tee P| 331,740] —18,120 336) 336 sccipamameciathcaiemtes, A ne ee 
a. Gt. Sout ern... $2,221 +4,133, 295 95 ‘ots - s). . 9: ( 93,3% 
#f.Orl. & Northeast. 116/909 422'888 196 198 _Total (148 roads) 47,959,610 43,854,664 +4,L04,946 95, 336 3,389 
Ala. & Vicksburg... .! 72,356 +8,214 143) 143 i For tive weeks ending January 2, 1892 and L891. 
Vicks.Shrev.&Pace. . | 71,415 +8,617 at 170 
Cin. Northwestern. . 1,954 214 ~ GROSS EARNINGS FROM JANUARY L TO DECEMBER 31. 
Cinn. Ports. & Vir...! 19,490 41,27 106 106 
Col. & Maysville...| 67: +312 19 19 | 
Cin. Wab. & "Mich... | 50,803 +11,049 250 165 Name of Road. 1891, 1890. Increase.| Decrease 
Clery. Akron & Col | 75,115 —529 194 194 
Clev. Cin. Ch. & St. L.| 1.273" OBS 1,1%3.492} 491,596, 1.587 1,632 3 $ $ | 
Peoria & East. Div.| 169,793 139,968 +29,825 351 351 | Atch. Top. & San. Fe... 33,409,142 31,562,411) 1,846,731) ....-- oe 
Cleveland & Marietta! 29,831 30,539 —708 105 105 Roads j’ntly own’d,14g.| 1,750,670 ~—-1,679,591 > ss 
Colorado Midland... .| 183,823 174,467 +9,356 350 350 St.Louis & San Fran..' 6,958,381, 6,606,272 352,109) 22. woe 
Col. Hock. Val. & Tol.) 285.753 214,678 +41,075 327 325 Roads i’ntly own’d, ‘9. 1,714,883) 1,644,592 70, sie ‘cecilia 
Col.Shawnee& Hock... 71,937! 37.976| +33,961) 155 155 | Atlanta & Florida. ...... 119,530 130,73: 
Current River. 4 9,125 12,389 —3,261 82 82 | Balt. & Ohio Southwest. 2,506,862 2,329,077 
Deny. & RioGrande.. 610,500 754.500| —114,000, 1.637 1,499 | Birmingham & Atlantic. 50,209 73,239 
Des Moines & North. 12,139 10,394 +1,736) 42 42 | Buf. Roch, & Pittsburg. 2,804,309 2,202,135 
Des M. & N’western.. 25,795 19,339 +6,406 115 115 | Burl. Ced. Rap. & Nor..| 3,886,340 3,303,982 
Det. Lansing & Nor ..! 9,279 95,384 +3,895, 323 323 =< wm Pacific........ 20,209,282, 17,032,316 
Dul. So. Shore & Atl.. 137,732 121,327 +16,405 589 589 | Cape Fear & Yad. Val.. 533,357 555,209 
Duluth & Winnipeg.. 11,931 7,074 +4,857 85 81 | Charleston Cin. & Chie. * 163,842 137,048) 
B. Tenn. Va. & Ga. 593,421 691.715} —98,294) 1,331 1,295 | Char. Sumter & North’n 139,477 78,206} 
Elgin Joliet t & East. 77,12% 49,717 +27,406 164 164 | Chesapeake & Ohio..... 8,814,090 7.719,614 
Evans. & Indianap.. 31,885 26,710 +5,175 153 153 Chesap.Ohio &Southw..) 2,336,495 2,161,634 
Evansv. & T. Haute.. 101,389 89,828 +11,561 161 159 | Chieago & East. Ill..... 3,618,975 3,297,589) 
Flint & Pere Marq.... 249,254 245,263 +2,991 627 627 | Chic. Milw. & St. Paul.., 29,860,837 26, 810, 3: 30) 
Florida Cent. & Pen. 171,300 =143,124 4233176, 628 574] Chic. Peoria & St. Louis — 1,169,116 729,791| 
Fort Worth & Rio G..} 33,591 26,320 +7,271 144 90 | Ch ce. Rock Isl. & Pae..a, 17,183,902 16,971,132) 
Ga. South. & Florida 71,858 76,290) Kr 432 285 285 | Chic. St. P. & Kan. City. 4,714,459 4,320,974) 
Gr. Rapids & Indiana. 199,390 179 ,692| +-19,698 42%) 419] Chic. & West Michigan. 1,750,925 1,606,416) 144, 509 alae 
Cin. Rich. & Ft. W. 39,181 33,598 +583 86 86 | Cin. Georg. & Ports.... 63,4194 67.507) 37 
Other lines. 15,815 15 6:5) +157 62 62 | Cin. Jackson & Mack... 728,375 630,301) 48, O74 
iGr. Trunk of Canada 1,864, I v2 1,765,148 499,044 3,490 3,487] Cin. N.O. & Texas Pac..| 4,338,202 4,447, »7| ieeuaiih 
Chic. & Gr. Trunk. 23.20 373,608) +-49,602 335 335 Ala. Great Southern..; 1,922,610 1,965,963) —.....-.. 
tDet. Gr. Hav. & Mil 105,530} +4,730 189 189 N.O. & Northeastern..| 1,219,692 = 1,240,638) cesessos 
Gt. No.—S. P. M. & M. f 974.945] +314,440 3,078) 3,024 Alabama & Vicksburg. 636,824 685,306) 1,518 
Eastern of Minn... i id, 960 +74,073 72 72 Vicksb. Shrev. & Pac.. 661,219 625,377 35,842 
Montana Central.. 112,433 —4,052 235 192 | Cinn. Northwestern .... 21.55 20,233 1,313 
Gulf & Chicago... .... 4,865 = 62 62 | Cinn. Ports. & Virginia. 247,016 227,381¢ 3| 19,203 —«..-205 « 
Humeston «& Shen ... 16,000 ~1,233 95 95 Columbus & Maysville 2,47 9 1459) BOLD. .2-- eee 
Hutchinson &South’n 6,721 3,721 $2 82 | Cin. Wabash & Michigan 742,335 603,170) 139,165) ..2..-66 
Ind. Dee. & Quincy... 56,129 +3,8603 152 152 | Cleve. Akron & Col..... 939,350 859,059) 80,321) ..2-- ee 
Internat’l & Gt. No.. 429,023 44,867 825 825 | Clev. Cin. Chie. & St. L..) 13,572,546 13,310,L: 31) 262,415 painted é 
Iowa Central......... 18 3290 138 ) "002 2} 428,288 497 497 Peoria & Eastern...... 1,719,945) 1, 502,235] 317, 710| = .cccccce 
fron Railway......... 3,221 3, 1253) —37 20 20 | Cleve. & Marietta....... 346,044 384,335) 11,209 ...+--0e 
Jack. Tam. & K. W.. 76,110 71,389) 4,221 200° 200] Colorado Midland....... 2,052,188 1,897, 128] 155,080 ........ 
Kanawha & Mich .... 27,927 25,95: 3 LL O74 142 142 | Col. Hock. Val. & Toledo! 3,289,500 3,073,900) 210,600 .......- 
Kan. C. Clin. & Spr... 23,956 41:2 279 —17,323 163 163 | Col. Shawnee & Hock 320,78 315,07 1| 305,723 ------ 0s 
Kan. C. Ft. 8.& Mem... 446,430 41 L352 L +34,906 671 671 | Current River... — 173, 706) ceseccee 18,435 
Kan. C. Mem. & Bir... 117,313 119,817) —2,504 275 275 | Denv. & Rio Gr: inde... 8,875,789) niglenss 2s 413,568 
Keokuk & Western...; 34,0L5 33,752 +263 145 148 | Des Moines & North’n. 120,139 11,630 ....- i 
Lake Erie All. & 80... } 6,668 6,143! +525 61 61 | Des Moines & Northwest: BBL AOT) sc vcsesse 5,657 
Lake Erie & Western. 309, 48: 3| 276,235, +33,248 722 722 | Det. Lansing & North’n. 1,219,664 32,420 ....20 
Lehigh & Hud. River. 30,2 32,603 —2,381 90 90 | Dul. So. Shore & Afl... 2,241,097 is aie 80,979 
Little Rock & Mein. | 76,259 73,476 +2,783 135 135 | Duluth & Winnipeg..... | 57 72149) 28,422 —sit.j... - + 
Long Island.......... | 267/331) 263/222! +4'109| 361, 361] East Tenn. Va. & Ga ...| TAQ BID — cnas.sse 398.864 
Louisv. Evans. & St.L 88,353 116,570 —28,217, 373) 373] Kigin Joliet & East..... 591,452) 1s, ro~4 oeeerece 
Louisy. & Nashville..| 1,796,620) 1,651,839! +144,781| 2,866) 2,248 | Evansvy. & Indianapolis. | 301,385) 43,906 ....--+- 
Louis. N.Alb.& Chic..; 220,053) 221,690) —1,632 5347 2537 Evansy. & Terre Haute. eee 1,060, 403| 119,929 ....... 
Lou. N. Orl. & Texas. 46 4,188 463,506 +682 800 800 | Flint & Pere Marquette.| 2,295,014, 2,923,574 —......-- 23, 060 
Louisv. St. L. & Tex.| 58,600 32,528) +26,072 121) 121] Florida Cent. & Penin..| 1,191,118) 1,212,437 27808 coseccoe 
sgneeh. & Durham . 14,073 14,000) +73 114 114] Fort Worth & Rio Gr...| , 329,485 194,698 Co) a 
emph. & Char’ston.| 162,915 182,457, —19,542 330, _ 330] Ga, Southern & Fla....| 753,308 736,696 16,612} nets 
Mexican Central..... | 672,259 601,224| +71,035, 1,803) 1,527 | Gr. Rapids & Indiana...| 2,409,990) 2,601,979 200, 989 
Mexican National....| 303,176| 357.935 +5,241L 1,218) 1,218] Cin.Rich.& Ft.Wayne.| 450,353) 471,296) 20,443 
tMexican Railway...! 355,400) 435,709) —80,309 321 293 Other lines ............ i 222,516) 216,604) 5,912)... . 
Milw. L. Shore & W...| 238,467 645} 741) 699] iGr. Trunk of Canada.| 19,33: 3258 19,306,143 422,585 
Milw. & Northern... 1 14,928 362 303 tChie. & Gr. Trunk... .| 3,717,062 3,736,536 19,474 
Mineral Range....... | 13,300 17!) 17 tDet. Gr. H. & Milw...! 1,183,502) 1,118,632) 64,3820) ........- 
Minn. & St. Louis....| 149,83- +15 363 363 | Great Nor. 8t.P.M.& M, 11,/11, '787| 10; 135,917 cambowbe 
Minn, 8t.P.&8.SteM.) 280,769 36 805) _ 805 Eustern of M.........- 1.179, 127; 666,968) 512,159) ....... ° 
Mo. Kans. & Tex. sys.! 899.551 898,279) +1.272 1,677) 1,775 Montana Central...... 882,759 741.148} 141,611) ..... os 
Mo. Pac. & Iron Mt..| 2,508,844] 2,362,701! +146,143 5,247) 5,200 | Gulf & Chicago.......-..| 42,551 44,190) 1,639 
Mobile & Ohio........ “| "3: 31,512 316.550! —15,038 687 687 | Humestou & Shenand’h. 171,904 169,330) 2,074) ....- +e 
Nash.Chatt.& St... 434.688] 347,202 +37,486, 810) 652] Ind. Decatur & Quincy., 436,294) 464,086) 22,208)... ‘ 
N. Orleans & South’n 19,263 20,817) —1,55 65} 65 | Lnt. & Great Northern..| 4,080,706] 4,053,645 27,0% 53) anekaws e 
N.Y.Cen. & Hud. Riv. 3,717,629] 3,083,956) +4633,673 1,467) 1,465 | [owa Central............ 1,802,103] 1,638,076 114,032 oe 
Rome Wat. & Ogd. 333,351 304,457 4+28,894 629) 629] [ron Railway......-..-.. 34,990) 37,116). .«-- 2s! 2,926 
N. Y. & Northern..... 35,215 36,707, = —1,492 61 61 | Jack. Tam. & Key West.. 763,944 609,772) 154,172) .......- 
N.Y. Ont. & West....| 241,102} 209,283 31,819 423) 425] Kanawha & Michigan. 327.571) 335,915] . . .ce-cee 8344 
Norfolk « Western. 748,795 9 Ones O74 41 12.721! 1,105} 1,047 | Kan. City Clin. & Spr...| 307,340 440,795)... ee | 132,955 
Northern Pacitic..... | 2,006,413 .281,279, —274,466 4,332) 4,118 | Kansas C. Ft.5.4Mem..) 4,800, 312} 4,822,426) ........ |} 22,114 
Ohio & Mississippi.. 374,803 7380, 525! +44/278 ‘'623| 623 | Kan. City Mem. & Bir..; 1,208,377 Bx” err 10,462 
Ohio River ...... .... 59,200 57,651 +1,549 200) 209] Keokuk & Western..... "406,437 371,67! B4,312)  ...2-200 
Ohio Southern. ...... 61,058 57,963 +3,095' 140 140 | L. Erie Alliance & So...! 75,153 68,007 TAGG) score ee 
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Name of Road. 1891. 1890. Increase. | | Decrease. 
’ $ $ $3 
Lake Erie & Western...| 3,264,334] 3,074,439 89,895 naaneaed 
Lake Shore & Mich. So..| 21,460,000) 20,865,759 << ) aaa 
Lehigh & Hudson River 407,789) 366,717 GET | scccsans 
Little Rock & Memphis. | 719,830] — 621.630] 98,200) 2.2.2... 
Long Island............. 4,116,858 ~ ions De 6 @akasece 
Louisv. E vansy. & 8t.L.| 1,574,055] 1,311,926) 262,129) ........ 
Louisville & Nashville. .| 20,252.996| 19,161,223) 1,091,773| ........ 
| pon wa N. Alb. & Chie..| 2,847,731 : 99) neeeeeee 
#uisy. N. Orl. & Texas.| 3,859,923 3.230% PE sancoads 
Louisville St. L. & Texas| 481,525 39.491 87,034 

Lynchburg & Durham. | 166,132 114,787 RE keeweees 
Memphis & Charleston. . | F BEAR BOR —nccéeses | 226,918 
Mexican Central........ » 6,425,695 BIB SST 3 nanesece 
Mexican Nationat....... 3,754,966 451, 581) ear 
iMexiean Railway...... 4,106,961] _........ 167,254 
Mich. Cent. & Can. So...) 15,005,000 14,490,000 515,000) eee. 
Milw. Lake Sh. & West | 3,527,714) $3,848,568] ........ 320,854 
— aukee & Northern. | 1,746,030; 1,54 33 UT» err 
ineral Range.......... 147,402 125,468) eo 
Minneapolis & St. Louis| 1,817,280} 1,510:8.44{ SOR4IG)  ccoscces 
Minn. St. P. & 8. Ste. M.) 2.572\644/ 2,013,371, 559.273) III02. 
Missouri K. & Tex, sys. | _9, ses ea8! oe 004 ,007| jaienettas 
Misso. Pac. & [ron Mt..| 25,855,070 5,443,411: 3) 411,657) ........ 
Mobile & Ohio........... 3,495,777| 3,441,847; 53,930) ........ 
Nashy. Chat. & St. Louis} 4,739,441) | 954,907]; <....... 
N. Or'eans & Southern... | 173,415) Bee  erenaes 
N. Y. Cent.& Hud. Riv..| 49,278,090 | 4,019,4 19 aneneee 
_Rome Water. & Ogd..| 3,985,972 10) 39,732 ane 
New York & Northern..| 509.515) { | 2,214 
N.Y. Ontario & West’n.. 3,050,060) 2,461,502} 588,558) ........ 
Norfolk & Western...... | 9 45.083) 8,577,855) 567.228) ........ 
Northern Pacitie........ | 25,037,336) 24,402,751] 634,585) 2200202. 
pwn ee asia Ogee easl é re a sania 
l OP... cecccccceoes) 407,06 36 [ BUCS ceocceces 
Ohio Southern .......... | 589,135) 554,861; 34,274) ........ 
Peoria Dec. & Evansv.. 876,134) 792,454; 83,680) ........ 
Pittsh. Marion & Chic.. 44,502) $7,636, 6,866 ........ 
Pitts. Shen. & I. Erie... «| 337 oo ee | 8 ee 
Se OI 
& 52,626 oe OSs eI) =—«s_ wacecces 

Ric te & D. mv ite. “| 6, 017 ae) 5,775,000 2 42/700 lessees wake 
sie ear | 2,243 "815} 2,274,980 31,165 
Cher.Col. & Aug. Diy 967.248! 960,845} 6,403) ........ 
Col. & Greeny. Div. -| 8 16,419) 869,550 23,161 
West. WoC aro. Div... | 1,042,648) 971,925! 70,723) .....--- 
Georgia Pacifie Div . =| 2,057,870} 1,885,775| 172,095) ........ 
Wash. Ohio & W.Div. 163, 160} 148,817; 14,343) ........ 
Ashev. & Spar. Div. , 162, 2,302 2| 150,408} 11,894] ........ 
Rio Grande Western. 2,57 3, 825) 1,986,097’ 587,728) ........ 
oot. Tuscola & Huron.. | 106,637) 102,587; 4,050) ........ 
t. L. Alt. & T.H. B rehs| 1,429,482 1,336,910) 92,572) ....... 
St. Louis Southwestern.| 4,560,651 431027143 D gaemeien 
St. Pan! & Duluth....... 1,824,430) 494,225 3: 30, 205 eaidieiueads 
San Fran. & No. Pacitic 799,390 eee 
Savan. Amer. & Mont.. 400,629 1027350 matabiaiie 
TIES 105,674 TE  asmeades 


Sioux City & Northern 312,091 
South Carolina.......... G ‘ 1,563,619 
Staten [sland Rap. Tran| 1,033,707| 1, 005,196 




















Tennessee Midiand..... 211.67 218,390 

Texas & Pacitic......... 7,222,280 7,327,710 

Tex. Sabine Val. & N.W 48,184 52,932 

Tol. Aun Arbor & N.Mich 1,024,117} 1, 127,209 

Toledo Columb. & Cin.. 840,100 312,060 

Toledo & Ohio Central.. 1,403,319 1,499,264 

Toledo Peoria & West’n 982,624 937,224 

Tol. St. L. & Kan. City.. 1,922,690 1, 505.25 ! 

, eS 13,954,261} 1 3064, 554 

Western N. Y. & Penn..| 3,647,801} 3,588,802 

Wheeling & Lake Erie .. 1,237,848 1.163,23 1 ga aes 
Wisconsin Central ...... 5,185,735] 5,259,659) ........ 73,924 
Wrightsville & Tennille 84,593] eres 6,071 

Total (148 roads). -. .|562,098,962 528,913,7 1+|36,233,371 3,078,12 





Net increase ...... ...... TR SrK nie 33,155,244 





1 To January 2. 
a For January, February and March figares are actual forboth years, 
but for rest of period estimated. 








CONDITION oF CHICAGO NATIONAL BANKS.—Mr. E. S. Lacey, 
Comptroller of the Currency, has kindly furnished us this week 
an abstract of the condition of the national banks in the city 
of Chicago at the close of business on Wednesday, December 
2 1891. 


the following, which covers the results for December 2 


From it and from previous reports we have prepared 
and 
September 25 1891,and for purposes of comparison the figures 


for last year (December 19) are given: 


Dec. 2. Sept. 25. Dee. 19 
CHICAGO. 1891, 1891, 1890. 
i ctddwbisibincinncsinsbssiadatsingions 21 21 19 
Resources— 


$87,647,262 
6,020,741 


$71,498,313 
5,047,415 
14,372,524 


Loans and discounts, includ’g overdrafts, 
Stocks, bonds, &C..... ........ eee 
Due from banks and banker one 
Banking house, furniture and fixtures... 

Other real estate....... ...ccccccsssoesercse 
Gold coin and certitieates 
Silver coin and certificates 
Legal tender notes and cert’fs of deposit. 
Bills of other banks 


#88,098 425 
288,80 




























Exchanges for Clearing House............. 

Current e xpenses and taxes ore Seeeseeese 2 

Premiums on U.S. bonds.....8.......ss00s 54,303 315 71,65 

See I kcscesccesiceccronsecccosdecs 221,968 395, "852 187 956 
Man Cabsicdncsnsuancssiacecenaaiassede $150,198,886 $150,502,589 $120,658,926 

Liabilities— 

Capital stock paid im..............ccccccccees $20,800,000 20,600,000 $16,150,000 

Surplus and undivided profits.............. 12 501, 05 + 12,090,824 10,352,854 

Circulation outstanding. .............ce.sse0 52,3 = ns 716, 

I iis icin oink dcuceenachanakii 21 32,¢ 

Individual deposits. .......... 0.066 ceeeeeees 05,832.199 65; 95 53, 027 53,002,479 

i iinctnrandthnanéctnieis 296,738 767,1¢€ 

Due to banks and bankers 50,471,765 51, 08s, 298 39,657,876 

SIR IID. oo snacecccccccsccccts en EE ree eT rere 
RI ahenctncsesasadssccnenusemmaseniedl $150,198,886 $150,802,589 $120,658,926 








Monetary: Commercial English Aews 





[From our own correspondent. J 
Lonpon, Saturday, January 2, 1892. 

The last week of the old year has witnessed a good deal of 
stringency in the money market. Gold amounting to £728,- 
000 was withdrawn from the Bank of England for Russia, 
Germany, Spain and Argentina during the week ended 
Wednesday ‘night. That of itself, however, would not have 
had avery great effect,for it was known that both Germany and 
Spain would take considerable amounts and that the demand 
for both would cease as soonas the new year began. The 
Argentine demand, too, has been foreseen for a considerable 
time, and the Russian withdrawal was a exceptional measure. 
The Russian Government hada few hundred thousand pounds 
lodged with a small bank here and this sum it withdrew ; but 
it has not disturbed its balances at Messrs. Rothschild’s, and 

so far as can be ascertained does not intend to do so, In round 

figures the Russian Government has at present in London, 
Paris, Berlin and Amsterdam about thirty millions sterling, 
and it is clear that the sum is not too much to provide interest 
on the debt held abroad, topay for food, seed, and war and 
railway material. On the contrary, it is believed that the 
Russian Government is regotiating both in France and Ger- 
many with a view to obiain further advances, and if it does 
not succeed the general impression is that goid will have to be 
remitted from St. Petersburg. 

The real cause of the pinch in the market this week was 
the temporary requirements that always bave to be met at 
the end of the year. The India Council, which is usually a 
large lender, had to call in considerable amounts to provide 
for the interest and dividends due on New Year's Day, Sev- 
eral banks and financial houses had to do the same thing in 
preparation for the interest and dividend payments due on 
Colonial and foreign securities which ere payable in London: 
and, lastly, the joint-stock banks, which make up their ac- 
counts on the last day of the old year, called in large sums 
for the sake of making it appear that they hold larger re- 
serves than they habitually do. The result of all this was 
that brokers in the discount market and in the stock markets 
had to borrow from the Bank of England over two millions 
; | sterling in the first three days of the week, and considerable 
further amounts were borrowed on Thursday. The Bank 
charged at first only 4 per cent, but on Wednesday and 
Thursday it advanced its charge to 5 per cent. Of the some- 
what over two millions borrowed in the first three days of 
the week there still remained at the credit of the outside 
market on Wednesday evening over a miilion and a half 
sterling, showing that the accommodation was required to 
replace loans calledin, as above explained. The general ex- 
planation now is that money will gradualiy become plenti- 
ful and easy, and that in a couple of weeks there will be a 
reduction in the Bank rate. 

The silver market remains very quiet. For about a fort- 
night now there has been no change in the quotation, it hav- 
ing stood since the 18th December at 43°/d. per ounce. 

The new year opens with brighter prospects, both as regards 
trade and the stock markets, than could be discerned for fully 
two years. As regards trade, it is no doubt truethat the fam- 
ine in Russia, the bad harvests throughout Western Europe, 
the financial ditficulties of Italy, Spain and Portugal, the bank- 
ing crisis in Australia, and the general breakdown in South 
America, will reduce very considerably the purchasing power 
of all those countries, and that therefore there will be a con 
tinued falling off in ourexportstothem. On the other hand 
there is a very strong hope here that the great prosperity o 
the United States will lead to better business between the two 
countries than has been seen for years. There are hopes, too, 
that India will be a larger purchaser of our goods, and there 
appear to be grounds for thinking that there will be a re- 
covery in South Africa, At the same time the crisis here is 
completely over; confidence has revived, and with better 
credit there is sure to be a revival of new enterprise. As yet, 
at all events, the bad harvest has not caused a very great rise 
in the price of food. The spending power of the great mass 
of our population, therefore, has not much fallen off, and as a 
consequence the home trade is fairly prosperous. With a re- 
vival of confidence, the prospect of a fairly easy money mar- 
ket, and better business with some of our greatest foreign cus- 
tomers, the impression is general that the new year will, at 
the very least, be a fairly good one, 
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Business on the Stock Exchange has very naturally been 
checked during the week by the stringency in the money 
market. At the Stock Exchange settlement, which began on 
Monday morning and ended on Wednesday evening, the evi- 
dence seemcd to show that no great increase had taken place 
during the preceding fortnight in the speculative account open 
for therise. Yet some operators in the American market were 
charged as much as 61g per cent for carrying over their ac- 
counts. True, the charge was not made until late in the day, 
but it shows how difficult it sometimes was to get accommo- 
dation. Late on Thursday the market eased somewhat, but 
there was little inclination then to engage in new risks,'as yester- 
day the Steck Exchange was closed. The expectation, how- 
ever, is that we shall very soon now see a marked increase in 
business in the American market. Even the most sceptical 


acknowledge that there must be a considerable rise. 
They are impressed by the strength of the market 
in New York during the past fortnight. The 
sceptics, however, are few; the general  impres- 
sion is that the prosperity of the United States is so 


great and is so likely to increase for months to come that there 
must be a very active market. It is indeed the confidence 
felt in the American market which is inspiring the hope that 
the new year will be better than its two immediate pred- 
ecessors. If, people argue, a good deal of money is made in 
the American market courage will revive and feople will 
attempt to put up prices in other departments, while they will 
have the means of engaging in new enterprises. In a word, 
the belief here is that almost everything in which the London 
market is largely interested will improve during the new year. 

On the other hand there is an equally general impression 
that there must be a decline in international securities. The 
new Spanish loan for 10 millions sterling nominal was 
brought out on Monday at the issue price of 81. The sub- 
scriptions were received in Treasury bills to the extent of 
somewhat over half the total amount. The public subscrip- 
tions were very small, but the loan was taken firm by a syndi- 
cate of bankers, including some of the greatest firms in Eu- 
rope. As the actual cash payment will amount to only 
between three and four millions sterling there will be no 
difficulty, so far as the syndicate is concerned, in paying up 
the money. The Bank of Spain has already provided itself 
with the gold it requires, and for some time to come it will 


therefore be in a much safer position than it has 
been for a long period. Yet during the week there 
has been a fali in Spanish 4 per cents from about 
6715 to about 64. Up to the very end doubts continued 


as to whether the January coupon upon the Portuguese 
debt would be paid, and Portuguese bonds also have sharply 
fallen to 32. There has likewise been a decline of from 14 to 
114 in other international securities, especially Italian and Rus- 
sian, and that there must bea further decline few people 
doubt. The market for these securities practically is now 
confined to Paris, and how long Paris will be able to keep up 
quotations is the question. 

Considering everything, the revenue returns for the quarter 
and the nine months ended on Thursday night are very satis- 
factory. For the quarter the total receipts amounted to £23,- 
759,461, anet increase of £319,975. For the nine months the 
total receipts were £65,783,921, a net decrease of £536,731. It 
will be seen that the last three months were decidedly more 
productive than the preceding six mouths. It is especially 
satisfactory regardiug the past three months that there was 
an increase of, in round figures, £300,000 in Customs and Ex- 
cise, showing that the spending power of the people generally 
is well maintained. The chief falling off was in stamps, as 
was to be expected from the total cessation for so much of the 
year of speculative business. During the three months there 
was a decrease in stamps of £180,000, and during the nine 
months the falling off amounts to £375,000. 


Messrs. Pixley & Abell write as follows : 

Gold—-Even higher prices have been paid for gold during the past 
week, and withdrawals from the Bank amounting to £815,000 have 
taken place for Russia and South America; £132,000 has been re- 
ceived. Arrivals—Centri al America, £82, 000; Natal, £89,000; Chili, 
£2,000; West Indies, £25,000; total, £201,000. The total of gold re- 
ceived from South Africa in 1891 is 22, 470,000, against £1,759,000 in 
1890 and £1,335,000 in 1889. 

Silver—There has been no change in the price of silver since the 17th 
inst., and considerable dealings have taken place, chiefly for the Con- 
tinent, at 434d. To-day. however, there have been no dealings, and 
the price is quite nominal. Arrivals—New York, £i1,000; Chili, £28,- 
000; West Indies, £22,000; total, £61,000; shipments to Hiogo, 24th 
inst., £50,000, 

Mexican Dollars—These coin remain at melting parity, and few par- 
Cels have come to haud; £27,V00 has arrived from the West Indies. 








The rates for money have been as follows: 





Open Market Rates. Intere:t allowed 






























3 | | for deposits by 
Senta & | Bank Bitls. Trade Bills, Soint (Diet Hes 
oint | —— 

5 . Three | Four | Six | Three | Four | Six Stock | At |7t0 14 
a __|M Months Months, Months) Months Months Months Banks, mae Days. 
Nov. 27 140 (so — S40 — 314 3 — 3366 7" 3K@4 aan 26. 234! 234 234 
Dec. 4)4 (24 —24@ —243 —|3 G38 GS/8 GS.) 24 | 2 [2%-24 
“ ui) 3 344 248 —214@ Bis =m l2u@3 24 ve p @314) 2 2 \24 244 
me 18) 3% 1K%@ — 2 @ — 244@ — 2493 i244 |24@3 "| 2 19 134-1% 
“ 28) 31g 2342 — 2340 — 24@ —/2¢GSlg poem 2G i 2 134) (94-134 
Jan. 1' 34% 24%@ —|\2%@ —2%@ —'s @343 @34'3 G3 2 1)4'14-1%¢ 
at the 


The Bank rate of discount and open market rates 
chief Continental cities now and for the previous three week® 
have been as follows: 















































Jan. 1. Dec. 23. Dee. 18. Dec. 11. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bani: | Open | Bank | Open 
Rate. Marke: Rate. |Marke1| Rate. | Market] fate. Market 
3 “em | 8 254 3 236 3 2% 
4 ag | 4 sy | 4 ay | 4 2% 
Hamburg.. Sah 4 234 4 3% 4 3% 4 2% 
Frankfort..... 4 3 4 354 4 84 4 3 
Amsterdam....| 3 25 3 2% 3 214 3 2 
Brussels ......| $ 234 3 234 3 25g 3 256 
ViIONNK...000000.) & 474 5 5 5 474 5 4% 
St. Petersburg 516 614 543 64 big 616 5% 6} 
Madrid...... | 4 4 4 4 4 4 4 41 
Copenhagen.... 5 5 5 5 5 5 5 5 








The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c.s 
compared with the last three years : 





1891, 1890. 1850 1839, 
Dec. 30. Dec. 31, Jan. 1 Jan, 2. 
£ £ F 

Chrowlation 2.6 secccce cocccece oe 25,114,170 24,673,499 24,179,360 
Public deposits... ......0..sce0es oe 6,824,359 6,101,852 6,376,657 
GEST GOPOSIED once cesccccccccce . 30 vos = 3 32,990,230 28,004,777 20,538,469 
Government securities......... « 10,161,953 9,896,483 14,833,101 14,460,888 
Other securities. ....... .cceceeee . 39,699,831 33,178,853 27,810,287 29,301,102 
RABETFO ccvsccccscscece coccsces eee 13,092,973 14,801,634 9,303,88t 11,086,811 
Coin and bullion............ssee0+ 22,295,403 23,465,83£ 17,782,374 19,366,171 
Prop. assets to liabilities.per ct. 36% 37 27 3-16 29% 
Bank rate. .....ccccceces «per ct. 314 5 6 (Dec. 39, ’59) 5 
Consols 2°54 per cent.......seeeeee 9534 95% 97 £814 
Clearing-House returns ......+- 131,894,000 12° 623, 00 10 189,982,000 183,453,000 





The following shows the imports of cereal produce into the 
Onited Kingdom during the first seventeen weeks of the season 
compared with previous seasons: 





IMPORTS, 

1891-92. 1890-91, 1889-90. 1888-89. 
Wheat..... « eee Wt, 2%,235,749 21,665,184 20,172,864 23,106,613 
RSET - 9,672,183 9,166,483 7282951 8,279,23L 
ats.. 4,878,816 4,579,367 4,986,129 6,118,174 
as. 1,091,160 595,606 §15,235 712,199 
a 1,134,419 950,937 1,282,450 956,818 
ig 6,227,400 9,347,555 10,038,338 7,697,551 
Flour..... i ioceiicbt e-eee 5,957,939 4,787,199 5,693,014 5,423,919 


Supplies available for consumption (exclusive of stocks on 
September 1): 








1891-92, 1890-91. 1889-90. er 89. 
[Importsof wheat.cwt.23,235,249 21,668,184 20,172,864 23,106,613 
{Imports of flour...... 5, "557,939 4,767,199 5,698,014 5,4 123,919 
Sales of home-grown.11 *785,711 14,225,924 18,453,775 12,917, ‘09L 
Total....ccee .2000045,578,899 40,681,307 41,324,653 41,417,623 
1891-92, 1890-91, 1889-90. 188-89. 
Aver. price wheat week.36s. 64, 32s. 3d. 9s, Lod, 30s. 7d. 
Average price, season..373. 1d. 32s. 2d. 29s. 11d. 323. 7d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek.  Lastweck. 1891. 1890. 
oe . 2,067,500 2,157,500 1,652,009 1,697,500 
Flour, equal to oe. 388,000 443,000 369,099 207,008 
Maize...... aman” qrs. 223/000 229,000 396,000 345,500 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cablje as follows for the week ending Jan. 15: 




















London, Sat, | Mon, | Tues. | Wed. | Thurs.| Fri. 
Bilver, per 0z........... d| 4313 42% 42% | 42% 427, 
Consols,new, 2% per cts., 959, 03946 9553 | 95% | Y5I%16) 95% | 

do foraccount...... | 9S51lyg) 9Slly 6) 95% 9515),' 9573 95116 
Fr’ch rentes (in Paris)fr. 95°35 |95°3749/95°35 + |95°224g 95°15 (95°25 
U. 8.48 of 1907..... ese . 121 121 121 {121 121 
Canadian Pacific........| 95% | 97 yt 96% | 96% 
Chic. Mil. & St. Paul....; B1% 8414 841g 8 b53 831g 8338 
[ilinois Central........ --|112!a 112 112% |111% {112 111% 
Lake Shore. ........0-<e« 11251g |126 125% |125% |125% |125% 
Louisville & Nashville..; 85 83% 84 841g |x8l%4 | 815 
Mexican Central 4s..... 7419 | 74 737% | 73% | 73% | 73% 
N. Y. Central & Hudson.|12042 /120% |120%4 /120%9 /|x119 /|118% 
N. Y. Lake Erie &West’n| 3444 | 33¥9 | 337% | 33% | 33% | 33% 

do 2d cons....... . aoe 11049 |1101g [110% [110% |110%8 
Norfolk & Western, pref.) 55 54% | 551g | 5533 | 545g | 54% 
Northern Pacific pref... 73%. 717% | 7233 | 715 | 70 691 
Pennsylvania............ 53 5814 | 5838 | 5385 58 5778 
Philadelphia & Reading.| 212 1% | 21 21% | 21 21 
Union Pacific..... ns 4933 | 4915"? GO% | 5L 50% | 49%e 
Wabash pref............ 3249 3233 32's 32: 321g 32 
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NaTIONAL BaNnks.—The following national banks have 
recently been organized : 
4,675—The First National Bank of E liwood, Indiana. Capital, $50,000. 
John R. Page. resident; Jas. } arton, Casbier. 
4,676—The Citizens’ National B: ink of New Castle, Pa. Capital, $200,- 
600, ‘hos, W. Phillips, President; David Jameson, Cashier. 
4,677—The Citizens’ National Bank of Ch arles City, Iowa. Capital, 
$50,000. H.C. Baldwin, President; F. B. Miner, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of iast 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, The 
total imports were $9,678,982, against $13,491,981 the preced- 
ing week and $8,192,616 two weeks previous. ‘The exports for 
the week ended Jan. 12 amounted to $9,984,760, against 
$8,724,306 last week and 38,645,422 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 7 and for the week ending (for genera! 




























































































































































































merchandise) Jan. 8; also totals since the beginning ~ of the 
first week in January. 
FOREIGN IMPORTS AT NEW YORK. 

For Week. 1889. 13997. 7891. | 1s92 
Dry Goods..... Fy 3,565,02 $4,020,100 83,2: 222,423 ~~ $2,348,126 
Gen’) mer’dise. 5,567,978 7,395,660 5SA,581) 7,330,856 

Wetal...ccses $9,133,005 $11,915,760 ~ $9, “808,00 04 $9,678,982 

Since Jan. 1 
Dry Goods..... $3,565,02 $4,020,100 $3,222,423 $2,348,126 




















@en’l mer’dise. 5,507,978 7,595,060 6,585,581 7,330,856 
Tot. 1 week .... $9,133,005 $11,915,760, $9.803,004 $9,673,985 








In our report of the dry goods trade will be found the 
— of dry goods for one week later, 
he following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 
week ending Jan. 12 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 



































1890. 1891. | 


$5,792, 487 $7,659,336 











Prev. reported. 





| 
For the week. i 
| 3 


| Or 


Tot. 1 week... $5,7 


The following table shows the saineaia oad imports of eee 
at the port of New York for the week ending January 9 and 
since Jan, 1, 1892, and for the corresponding periods in 1891 


92,487 










































and 1890: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imporis, 
Gold, | - —--—— — +--+ 
Week. Since Jan.1.| Week. [Since Jan... 








$28,225 


$2,000 
2,000 












$2,000 









$4, 
182. 


























Total 1891....... 131,979 
Total 1890....... 62,061 117,061 
| Exports, Impor is, 





Silver, — —_—— 





The movement of breadsctuffs to market is indicated in 
3catement below, prepared by us from the figures of 
York Produce Exchange. We first give th 
Western lake and river ports, arranged so as to 
comparative movement for the week ending 
an since August 1. for each of the last thre 





the 
the New 
receipts at 
present the 
Jan, 9, 1892 














year 
{ | j [ ; 
“ecespls ai-—| Flour Wie Corn jat ' iar tya 
| thig TOR Tush F4e0.5A° Rush 32 Bush 4 Bu. 4! 

Inigago..... | 161.881 477,362 963,435 91,351 23 1,503) 51,884 
Milwaukee. | 53,505 12,760 150,000 139,325) 21,338 
daiath. | ee cool = wwweeef =i wn wwe 
¢inneapolis ! ae 

oledo...... SH 40,390 223,100 8.590 3,50) 11,990 
setroit. 2,92 91.358 30,090 47.335 30,755 Se ae 
Neveiaud....| 7,773 14,640 12,800 $3,000 err 
it. Louis. 21.219 460,371! 1,463.29) 222.920 92,400 8,800 
@>ria.. 3.450 20,00) 508.8 | = BBB, | 83,000 4,950 
Tot.wk. ¢2 251.59 3,326,112 3,219,275) 1,618.146 69) 98,902 
jame wk.’v) 236,183, 1,652.63 1.157.017 1,027,414 471} 72,659 
dame wx.'90 | 199,306 1,504,815 4,545,040) 1,491,425 533,68 36, 121,381 
Since Aug. | | 

13¥1-92.....| 5,828,827 118,574,571) 53,7°6.529 54,119,626 19,416,130 12,140,149 

1800-91.....| 5,386,736, 67,012,467] 41,811,926) 47,67 21,414,655) 2,502,716 

1882-90.... } 5,823,346, 81,145,836| 73,748.75=) 42,704,177 15,810,434! 8,754,989 





fe receipts of flour and grain at the seabvard ports for the 
week ended Jan. 9, 1892, follow: 





Fiour, Wheat, Oorn, Oats, Barley. Rye, 
bbis bush. bush. bush. bush, bush, 
| sot York soos-167, 321.1,116,750 1,515,125 895,889 231,750 155,775 
oaton........ 68 "288 289, 161 181.127 192.835 + 987 20,715 
Montreal... “7: Ber SOGee? casos 20,19 2,908 1,264 
Philadelphia. 76.369 34,2701 1,125,028 104,562 ...... 800 
Baltimore - £5,832 218/221 1,213. £09 BEBO0  xsccss 6,080 
Richmond .... 4,525 10,173 19,140 15,660 = .aces e 300 
New Orleans.. 12, Old 253,300 332/219 37,299 cones 2,100 
Total week 422, 736 2,175 1 75, 338 4,486,418 1,319,484 269,625 187,034 
Cor. week '91 243, 583 182,377 927,655 852.707 839,078 7.64 


Below are the rail shipments of tiour and grain from 
Western lake and river oorts for four years: 

















1892, 1891 1890. 1889. 

Week Week Week Week 
Jan 9 Jan. 10. Jan. 11, Jan. 12. 
_ 558,506 357,284 377,636 235,232 
1 122,918 447,063 
3, 622! 418 1,831,005 
2,013,672 859,255 
493,528 307,765 
137,572 76,630 
7,390,103 3,445,29L 6,673,692 3,521,768 
The exports from the severat seaboard ports for the wrek 


ending Jan. 9 \°%2. are shown in the annexed atatemen 














Exports | j 
from— | Wheat. Uorr Pioar | On. | ye. Peas. 
| Rusk | Rodis. Rush. | Rush | Rush 
Sew York 911.644. SOL, 767! 221,847] 390,280, 299,350 
or 183.838 74,676, 23,943) 36,319 16,149 
‘ortiand. 31% ateet 714 SO.200, c<csc o! 
Norfolk..| 212,632} 37,000 178; 148,000... | 
Philadel . 516.000) 478,901] 32,955 = ...ee. | FAR | 
tim’re} 530,181) 805.882) 29,170 made “maaan 
¥. Orl’ns.| 297,919, 192,257, 3.444 > Ee: 
\.News.. cei | 76, 5,160, S900,  acans | nal 
tichm’d | —...... — re | ccocce seeeee «+! 
a See, SS 
fot. week. 2,240,624 2,566,443 218,651! 595,133. 305,499 133,705 
me ' 
TA91...| 131,560] 224,922 233,532] 7,403 26,762 

















































































| Week |Since Jun.1.| Week. \ Since Jan.}. 
Great Britaiu........ $311,400 $311,400 ae Raa eo 
SM itkbds mceccnen 21,540 21,540 $19,300 $19,300 | 
CE ctecueneksl i aberw nds Sask aia Sanden!” 
West Indies 22,495 46,0385 if ) 
icin neorcial + seacesna 7,772 7.772 | 
NNR cacecs|  <eucnccl  saswdenal  S0abaceel condaes 
eres rec | 
Total 1892....... $355,435 3,107 £73,107 | 
Total 1891....... 192,849 20/035 > 120,26 
Total 1890...... 456,723 6,560) 25,476 

















Of the above imports for the week in 1892 $13,903 were 
American gold coin. Of the exports during the same time 
$2,000 were American gold coin. 
































—Messrs. Poor & Greenough of New York invite subscrip- 
tions for $1.173,000 five per cent Ist mortgage 50-year gold 
bonds of the Dallas & Waco Railway Co., guaranteed princi- 
pal and interest by the Missouri Kansas & Texas Railway Co., 
at 88 per cent flat, carrying interest from Nov. 1. The road in 
question is the connecting link between the portions of the 
M. K. & T. system north of Dallas and the part lying south of 
that city, which prior to the construction of this road was 
separated by a gap of about sixty miles. The Dallas & Waco 
Railway was completed in March, 1891, thus establishing the 
continuity of the entire system, and it has been operated since 
that time as part of the mainline. The average earnings of 
the entire system are $5,800 a mile, and the amount of the 
mortgage on the Dallas & Waco is only $17,500 per mile for the 
present issue, and $2,500 a mile additional authorized by the 
mortgage are reserved for future improvements. 




































































—Parties desiring investment bonds and guaranteed stocks 
may be interested in the advertisement of Messrs. A. M. 
Kidder & Co. in to-day’s CHRONICLE. 
































—tThe Gallatin Nat. Bank has just held its annual election | 
of directors and officers, re-electing also the gld officers. 











The visibie supply of grain, comprisiny the stocks in granary 


| at the principal points of accumulativo at lake and seaboard 
ports, Jan, 9, 18%2: 













Wheat, Oorn OCl8s Aye, Bar ey, 
in atore ai— bush, hruen. neh hush busa, 
New York...... e- 6,929,113 1,471,562 1,184,32 §73,136 
Do afloat..... Se 3 kimkstin 32,000 
AlDODY conc scones — ceccsass 35.000 16,800 16,200 
| Biffalo........«.. 3,134,744 31,068 14,345 130,989 
Do afloat..... ee Jamaica sitet mais acuiied 
CON xn. c4<ccens 9,067,369 1,846,001 816,619 571,366 
Do  afloat.... ny  <chiscey weadcecs seuennee 
Milwankee....... 559.876 106,194 
Daluth .......... 6,951,952 
Do = afloat.... De 8 sieneams” dcdeneee <ebecune 
Toledo ....... «eee 1,613,146 95,272 
Detroit..... oo "B04; 279 59,643 
Oswego...... -... 25,000 
St. Louis .... ... 3,056,171 12,404 
Do _ afloat... 65,000 Jonata 
Cincinnati ....... 22,000 16,000 
epee 137,221 7,215 
Toronto. . o 100.197 1+ #00 10,186 ........ 
Montreal... ‘ 477,262 13,325 130,912 
Philadelphi: 497,431 . 
SUETER...- coccccce 21,082 ii, (276 6,742 
Indianapolis..... 29,175 17,474 coe -see 
Kansas City.... 900,626 Three sesscem 
Baltimure........ 1,303,419 131.793 es 
Minneapolis...... 8,353,844 654 19,864 
yn Mississippi... ann onnesene 
Om canal & river. 8,200 17,000 cocccece 





9, '92. 45,604,903 7,919,465 3.677.337 2,184,454 1,945,701 
2. '92. 45,668,724 7,081,196 2.868.579 2.319.935 2.271.543 
10,91. 25,519,263 2.814,9163,770,789 ‘419,171 3,810,891 
11°90. 33,178,421 10,433,695 4,935,26 ' 1,240,867 2,283,234 
12,49. 37,498.541 11,842,242 8,431,103 1,637,251 2,611,884 





Tot. 
Tot. 
py 

T}. 
Tot. 


Jan. 
Jan 
. Jan. 
Jan. 
Jan. 





—Messrs, George Ross & Co., 80 Cornhill, London, have is- 
ued a pamphlet giving range of prices on the London Stock 
| Ex change, and dividends paid for a series of years, 


—Messrs. Reed & Flagg advertise a selected list of railway 
bonds and guaranteed stocks, 
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New York City Bank Statement for the week ending Jan. | 


9, 1891, is 


as follows. We omit two ciphers(00) in ali causes, 





SAN? s | 
ia omitted.: Capi tat. Surples. | Loane Spectre Devom 5 
me | el =e woe —— 
| 
al 


—— 


Bank of New York... 
anhattan Co. wane 
erchants’ dencnnen 

ee. meen 

America.. 


& 
2 070.0! 
3, 342.0 
2258.0! 
YUS,0| 


s a 5 
2,000,0' 1,96 12,880,0 
2,050,0) 1, Br 3| 11: »85), 0 
2,000,0 ys 8: 38,2 
2,000.0 8,058. é 
3,000,0 
1,000,0 
Cit; .. | 1,000,0 
Tradesmen’ 8. ‘ 750.0 
Chemical. . sae 300,0 
Merchants’ - hange 600,0 
Gallatin Nationa: 1,000,0 
Butchers’ & Drovers’. 300.0} 
Mechanics’ & Traders 400,0 
Freenwich.. a 200,0 
Leatner Mant 600,0 
Jeventh National. .... 300,0) 
3tate of New York....| 1,200.0 
American Exchange.. 5,000,0 
Oommerce............. 
Broadway 
Mercanti 
Pacific 


ne 


Ol ORO I Senet 


os 
WI Ne AT OS & aes 
PAS e e : mt 
icy 7 


s: 
1,093.0 
3,018,3 
1,384.5 
3,300,3 

16 ae. 0 


We Deno ros sdeenr tc te 
+ 
oom 
e vert 
te ws Shee 


~ 


re CD 
Ste ENS Roe 


Por 


iis 


cr 


x 2. $2! 0 
1 2,642'8| 
Market & Fulton... 3,940.9 
St. Nicholas... 2,112,2) 
Shoe «& Leather 


~ 


Oontinental... 
Driental.. 
importers? "& Traders’ 


”300,0 
1,500.6 
2°000.0} 
250,0! 
3,200,0/ 
2000.0 
300,0 


Pwr mmsschoMopanioud 


past River.... . 
Fourth National... 
Dentral National... .. 
Becond National. 
Ninth National 
first National.. 


rw 


| Peeseeseteeeseears: Owe 
F edee +44 


Semroo AH 


nN 


“Ss 
~ 


YP DOD RS. G9 90 D1 OUND So So ee Or 


n 
Thase National 
Fifth A 
yerman Buchange.. 
ae. 


is 
se 





on 


Sct SELEEEESSEEES 











10 me NICO 


Che te eee RRO 





( 

Fifth National 

Bank | _ Metrop... 
West 8 
Bea 


co 


CNC APD IE 


Western sae 1, 
First National, B’klyn| ti 196.0 0 


aae-.'59,372,7 66,007,9 444,289,9 69,050,1 
New York City, Boston and Philadelphia Banks: 


;Capital « 
| Surplus. 
«| 
s* 


i 
, PSOE RE SONN SPN NN hore ATtO 





m= OOS Sree 
TT) 





Toval ......-- 39, 39,256 6 477, 382,; 3 








BANKS. =| Loans. Deposits. |Cire’l'n n} Clearing. 





| Specie. | Legals. 





$ 


547,382, 3/5,563,0 941, 981,2 


134,393,9/4,154,0) 79,282 15 
137,264,5/4,206,0| 95'903'6 
141536278 4/2 .4°7/116'421,0 


96,071,0 '3, Pred 9,001.1 
9,457.4 333,0) 59,681,8 
}103,526,0 3, salen 56,039,1 
+lue uli x, for Bos ou and Phils 


9....1225, 380,6) 444,) 
Boston.‘ | 
Dec. 26....| 64,642.4|156,187,6 
$4,642,9) 156,663,3 
64,642,9|157,304,1, 
94,927,0) 


35,793,7 
| 35,793,7 95, 306.0] 

35,793, 7 85,919,0) 
all th hypire 
ther banks.” 


5.919,8 
| 6.186,6 





28,319,0 
du, .8¢,0 
25,676, 0 
“®We omit twocip ers in 
delvhia. the item “ due to 








—Messrs. Charies 8. Fairchild, Thomas L. Manson, Jr., H. 
K, Pomrey and Geo, W, Dillaway, as a committee, to which 
a fifth member will be added hereafter, request holders of the 
consolidated second mortgage bonds, income bonds and stock 
of the South Carolina Railway Company to deposit their secur- 
ities with the New York Security & Trust Company on or be- 
fore the 8th day of February, to join a plan proposed for the 
reorganization of the South Carolina Railway Company. The 
committee reserve the right to substitute a consolidated first 
mortgage at a rate of interest not to exceed 5 per cent, and 
not to exceed in amount $7,000,000, and in that event pay off 
the existing first_and second mortgage bonds and jnterest 
thereon in cash. Details of the plan of reorganization may be 
found in another column. 


—The New York Life Insurance Company present in an- 
other column some interesting statements in reference to 
their 20-year Tontine policies, issued in 1872 and now matur- 
ing. Examples are given showing the cost and present cash 
value, together with the options open to policy-holders. The 
management of the company further announce that the com- 
pany’s new business for 1891 exceeded $150, 000,00: its in- 
come exceeded that of 1890; its assets and insurance in force 
were both largely increased; its mortality rate was much be- 
low that called for by the mortality table. A detailed state- 
ment of the year’s business will be published after the annual 
report is completed. 


—The Union Discount Co., of London, publish in another 
column their balance sheet and profit and loss account for the 
six months e nding Dec, 31, After paying a 4 per cent dividend 
on the half- ye ar’s business amounting to $126,100, there is a 
sur plus of $92,618. This company have a card in the CHRONICLE 
(see second paze) in which they give the rates allowed for 


money on depusit from week to week, oxen 


~ | 40,000 Black Colt Min. Co. of 


Auction Sales—Among other securities the followimg, not 
regularly dealt in at the Board, were recently sold at auction, 


| By Messrs. R. V. Harnett & Co.: 
| Shares. | hare 
23 Bank of wore ‘Aunaste a 201% 
fonds. 
$10,000 Charleston Sumter & 
| Nor. RR. Ist 6s, 20-year 
bonds, 1910, 
$16,000 Omaha Street Rail- 
way Co. Ist 5s, 19 { 
$3,000 N. Y. Maine 
Brunswick 83. Co. 68 


| New Mexico, $2 each..$1,000 
100 R. H. Wolltf 2 Co., Lim.. 50 
50 Merchants’ Nat. Bank...151 
a0 Market & Fulton Nat. Bi.222 
50 So. and No. Ala. RR. Co. 18 | 
5 National City Bank 8 
1,000 The Americin Nautical 
Telephoue Co 100 | 


By Messrs. Adrian Ii. Muller & Son : 
Shares, Shares. 
200 American Ex. Nat. Bk.. 11, | 
25 Market Nat. B: 331 “| 
50 Market & Fulton Nat. Bk.221 42 | 
40 Corn Exchange Bk.. D5 ig-t 
104 Nat. Park Bank...30045- B3U9]lg 
24 Bunk of the State of N.Y. 109% | 
37 Bank of N. York, N. B. A.234 
66 Gallatin Nat. Bank 3131 
50 Continental Nat. Bank..1: 
124 erchants’ Nat. 
18 Bank of 


109 Madison Sq. Garden Co. .1901g 
10 Niagara Fire Ine. Co.....138 
20 Peter Cooper Fire Ins. Co. 1501 
200 People’s Gas Light Co. of 
Brooklyn 
400 Morning Star Consol, M’g 
co. of Leadville, $10 
: | IETS 30c¢, per sh. 
33 | 100 Evening Star Min’g Co. of 
1 Leadvill, $10 ea.25¢e. ws sh. 
3 0.8. & Brazil SS. C ‘0. 
690 Ce utral Arizona M’g C 0. | $2 
pref. 


Bank...1! 


Americ _ eeperer 2 JG1 
17 


10 EauitableL ife Assurance 431 Marip. L’d & M’gCo.em { 
Co. of the U. 8.41,050 per sh. | 405 Do Do 
48 Utie a \ ater Works Co, 157 Evergreen Bluff Mining 
5 es ....#46 per sh, Co., $25 each.......-.... 
20 Ut tic a Ste am Cotton Mills 4 Commercial Nat. Bank of 
or 135 per Philadelphia, $50 each. $10 
7 Oneida Nat. Bank.»167 per sh. Bounds. 
68 Bk.ot Utiea.+60ea,.5107 per sh, | $10,000 Missouri (Hau. & 
i Clinton Hall Associat’n. .58-67 St. Jos. RR. Stite Renewal) 
15 United N. J. RR. & Canal 6s, 1896, J & J 110% 
© _— -- 226 $5,000 Texas 7 78, 1904, J &J.129% 
5 Columiia Bank..........2 250 le 090 Warren RR. Co., N.J., 
1604 Nat. Bank of Commerce, eZ 78, guar., 190), A & 2; "121 
$100 each 184-135 $3,000 Newark, N. 
1 Society Library, yearly Water bds,1905, MAN. 125 & nt. 
dues $4. Paid to May $25,350 Atlantic Mutual Ins, 
1, 189: $75 Co. 6 p. @. ~ ty ag . ee 
7 Eagle Fire Co 210 $4,000 United N. 
50 Home Insurance Cog....1401%4 bx Canal Co. 6s, 14 o0L, M ee ze: “119% 
$17,000 Brooklyn City 78 
Publie Park Loan Rogiat’d, 
50 42d Street & Grand St. | 1916,3&J 4'& int. 
Ferry RR. Co | $6,000 Union Ferry Co. n N. 
20 Hanover Fire Ins, Co....134 Y.& ey 1st 5s, 1920, 
22New York Transfer Co... 38 M&N 
20 State Trust Co $12, 000 Madison > Garden | 
10 Heanilton Trust Co, 2d mort. 
Brooklyn $25, a Roanoke St. Rt uilway 
25 Franklin Trust Co .... Co. “ Gs, 1909, F & A, 
10 Lawyers’ Title Ins, Co. Feb , l890, coupons on 
80 Brooklyn Gas Light Co.. 


sh. 





6 Mechanics’ & Traders’ 
Bau. ... 185 


"121 








—The Lombard Invest ment Company, New York, Philadel- 
phia and Boston, with a capital of $4,000,000 fully paid, offer 
in our columns next to ‘‘ State and City Department” first 
mortgage 6 per cent gold bonds and gold debentures ; also 7 
per cent first mortgage gold bonds and 8 to 10 per cent 
national bank stocks, 


—Southern California securities paying 7 per cent to 8 per 
cent are offered by Mr. W. R. T. Johnston, 60 Broadway, 
who will furnish full aeomeniic 


“ eenhaue and Financial 








Trask & Co., 


Spencer 
P KERS, 


Nos, 16 and 18 meond Street, New York City, 
20 Congress Street, Boston, 
N. Y. PROVIDENCH, R. I. 
Direct Private Wire to Each Office. 


All elasees of Securities Bought and Sold on Commission. Special attention 
given to INVESTMENT SECURITIES. 


ALBANY 





LIBERTY NATIONAL BANK, 
Centrai Building, <— ony Street. New York, 
CA PITA L, bool es $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAVES, Vice-President. 
* JAMES CHRISTIE, Cashier. 

DIRECTORS. 
E, F. C. yours. C. FARMESTO 
WM. RUNKL HON. ei: HOBAR 
DUMONT CLARKE, J. A. RLAND 
JNO. H. STARILN, 


HENRY C. TINKER, 
HENRY GRAVES, 
GEO. F. BAKER. 
J. R. MAXWELL, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. 8ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK, 











Capital, - - - - . ~ $1,000,000 
_, SR WOOSWARD., .5<.2<5. 00550000254 Presidant. 
HENRY CHAPIN, Jit..........Cashior | J. FRMO'K SW OAAY ... Asst. Cashier 


Accounts solicited and carefa! attenti$i tv the interests of Depositors 
guaranteed. 
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~ " Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
_ Railroads, 
Connecticut & Passumpsie pref..| 2 Feb. ljJJan. 2 to —— 
Great Northern pref. (quar.)..... 144 |Feb. ijJan. 21 to Feb. 2 
r - 9 Ly » . 
Huntingdon & ee aaabaiais ae Jan. 25'Jan.17 to Jan. 24 
Lake Erie & Western pref. (quar.)} 1 Feb. 15 Jan. 31 to Feb. 15 
TS eae 54g |Feb. 1)Jan.16 to Feb. 1 
| ae 3 Feb. 15] to 
Mill Cr’k & Mine Hill Nav. & RR. 5 On dem.!|——-— to —— 
Milwaukee L. 8, & Western pref.| 342 |Feb. 15/Feb. 3 to Feb. 15 
Mount Carbon & Port Carbon....| 6 On dem.| to 
Philadelphia Wilm. & Baltimore.| *4 Jan. 2—-—-— to —— 
Schuylkill Valley Nav. & RR..... 2 On dem. to 
Fire imsurance, 
I cocnascuscecceunsctues 5 Feb. 1 Jan. 26 to Jan. 31 
Continental ........... 7 On dei.! to 
EE: 5 - = to 
| 5 - os to 
Kings County.... 6 bed “—— to 
Phenix, Brooklyn 5 e @ te 
Misce laneous, | 
Claflin (H. B ) Co. com. (quar.)... 2 Jan. 15'—— to Jan. 15 
Colorado Fuel pref............-... 4 Feb. 1 Jan.22 to Feb. 1 
Edison Electric Ulum. (quar.). .. ly ‘Feb. l1Jan.16 to Feb. 1 





* This is an inerease of one per cent, the preceding semi-annual divi- 
dend having been only 3 per cent. 





WALL STREET, FRIDAY, JAN. 15, 1892-5 P. M. 

The Meney Market and Financial Situation.—The out- 
look remains quite favorable in railroad affairs. The progress 
of the Richmond Terminal adjustment, the new Chesapeake 
& Ohio deal and the large earnings of Union Pacific in No- 
vember were all matters which had a good effect on the gen- 
eral sentiment this week. 

The Cotton Exchange has also shown improvement. There is 
no doubt about the prosperity of the West, but it is too well 
known that the South is dejected, and if they could secure 
even a moderate advance in the price of cotton ona basis 
likely to last, their situation would be greatly improved and 
the trade of the whole country would feel the benefit of it. 

It is quite remarkable how few railroads are now in default 

on their interest or tied up in foreclosure litigations. The 
hard times of 1890 and the first half of 1891 did not result in 
the same crop of defaults which we have had in former 
years, and it is to be noted with satisfaction that the railroads 
now having lower rates of interest to pay on their bonds are 
much better able to pull through a dull period than they were 
when paying 7 and 8 per cent. 
( The better financial status will probably lead to a good 
many railroad leases and consolidations, and we have already 
had two recently—first, the ‘‘taking over” of Milwaukee Lake 
Shore & Western by the Chicago & Northwestern and just 
now the absorption of Mr. Huntington’s Elizabethtown Lex- 
ington & Big Sandy by the Chesapeake & Ohio. 

Two years ago, in January 1890, the whole stock market 
was broken fora time by the non-payment of any dividends 
on the Reading preferred income bonds, and the resumption 
of payment on those bonds this week is quite suggestive as to 
the improvement that has taken place in two years, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 3 percent, 
the average being 21g p.c. To-day the rates on call were 2 
to 213 p.c. Commercial paper is quoted at 414@514 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £285,000, and the percentage of reserve 
to liabilities was 37°52, against 32°01 last week; the discount 
rate remained unchanged at 31g per cent. The Bank of 
France shows an increase of 125,000 francs in gold and 675,000 
in silver. ; 

The New York Clearing-House banks in their statement of 
Jan. 9 showed an increase in the reserve held of $4,520,100 
and a surplus over the required reserve of $18,961,125, against 
$17,232,050 the previous week. 
























! 

|} 1899, | Digeren'sfrom 1891. 180. 

| Jan.9 | Prev. week. Jan. 10. Jan, 11. 
—_——— —————~™S 
pee ert $ | 
2) ae 59,372,700 eoccesces ° 67,119.700 61,062,700 
SE cacnescas: 66,007,500 nines 65,375,800 57,542,100 
Loans and dise’ts 44 9,900 Inc .5,673,500 383,955,400 400,347,000 
Circulation .... .. 5,563,000 Inc. 25,600) 3,538,800 3,743,400 
Net deposits...... 477,382,300 In.11,164,100 390,325,000 414,754,500 
a 99,050,100 Ine .38,077,900, 81,133,000 80,682,800 
Legal tendeis..... 39,256,600 Inc.1,442,200) 29,832,500) 29,021,600 


Reserve held.... 
Legal reserve.... 
Sarplus reserve | 18,961,125 Inc.1,729,075 13,384,250) 6,015,700 
atForeign Exchange.—Sterling bills were firm early in the 
week, but have recently been easier on a better supply of 
commercial bills, and probably also on the better condition of 
the London market regarding our securities. ~ Actual rates for 


138,306,700 Inc .4,520,100 110,965,500 109,704,400 
119,345,575 Ine .2,791,025 97,581,250 103,688,700 








exchange are: Bankers’ sixty days sterling, 4 823¢@4 83; 
demand, 4 8434@4 85; cables, 4 8514@4 851, 
Posted rates of leading bankers are as follows: 





January 15. Sixty Days. | Demand, 


Pcime bankers’ sterling billson London..|4 83. @1 84 (A 851204 86 








Prime commercial .........26 cecceeee shied 4 81% 04 82 eamshinen 
Documentary commercial..... ececccconens 481404 81lg|__........ 
Paris bankers (francs) ..........00 cccecee- 5 217%3@5 2145 19%05 18% 
Amsterdam (guilders) bankers --(3915,< @397% | 408 @ 4041¢ 
Fcankfort or Bremen (reiehmarks)b’nkers' 9473295 954@ 9538 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 14 premium; New Orleans, commercial, 59c. pre- 
mium; bank, $1 per $1,000 premium: Charleston, buying par, 
selling 14 premium; St. Louis, 90c. per $1,000 premium; 
Chicago, 40c. per $1,000 premium. 


United States Bonds.—Quotations are as follows: 


| 


| Jan. 
| 14. 


wane we reg. Q.-Mch.\*100 ;*100 |*100 (*100 (|*100 /*100 
. - Q.-Jan.! 11744) 117. |*116%/*116 lo *11619)*11619 
4s, 1907........coup. ep *117) |*1161) *11612 *11619 *11642 “11619 





{ 
Interest, Jan. | Ja. 
e | 


Jan. | Jan. Jan, 
Periods, 9. 12. 13. 15 


a. 











6s, cur’cy,’95....reg.\J. & J..*109 [2109 |*109 |*109 \*10) |*109 
6s, cur’cy,’96....reg./\J. & J.*111 |*111 LLL Pai [*Rik [Ste 
63, cur’cy,’97....reg..J. & J./*113  |*113) *113 [#113 /*113 /*113 


6s, cur’ey,’98....reg_ J. & J./*115%2*115%9*115'e'*116 116 |*116 
6s, cur’ey,’99....reg.'\J. & J.)*118 *118 /*118 (*118%9 *11819'*1183g 
“¥Thisis the price bid at the Morning DOard; No sace Was made. 

Coins.—The following are the current quotations in gold for 
various coins: 





Sovereigns.......$4 81 @$4 883 |Finesilver bars.. 93 @ —93% 
Napoleons....... 385 @ 390 Five fiuics.......—90 @ —95 
X X Reichmarks. 472 @ 476 |Mexicandollars..—73 @® —74 
25 Pesetas.... .. 475 @ 485 Do uncommere’i— — ® — — 
8pan. Doubloons.15 50 @15 70 |Peruvian sols.....—70 @ —73 
Mex. Doubloons.15 50 @15 70 (English silver.... 480 @ 490 
Fine gold bars... par @14 prem.|U.8.tradedollars—70 ® — — 
Government Purchases of Silver.—The following shows 


the amount of silver purchased by the Government in Jan. 


























Ounces Ounces "C id. 

offered. | purchased, ogee 
Previously reported........ ‘6,093,000 2,779,000 $0°9448 @ $0°9524 
January il 13,376,000, 450,00) $0°9350 @ $0°9358 
“ 13 | 778,009 182,000 $0°9285 @ $0°92386 
* 5 462,000 262,000 $0°9348 @ $0°9350 
*Local PurchaseS....ccc..20]  coccccce | 398,350) 8 iD eteiiede @ © coco 
*Total in month to date.. 8,709,000. 4,071,350 80'9285 @ $O°9524 





“* The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds at the 
Board included the: following: $18,500 of Tenn. settl. 6s at 
105-10514, $1,000 settl. 5s, at 9914 ; $10,000 So. Car. 6s, Brown 
con., at 9734; $5,000 Va. 6s defd., trust receipts, at 834: $10,009 
Va. 6s defd., at 814; $10,000 N. C. con. 4s, at 97. 

Railroad bonds have kept up well their general strength and 
activity, with particularly heavy dealings in a few bonds. 
Mo. Kansas & Texas seconds have recently been most 
prominent for large transactions, owing to the good earnings 
of the road the past year and an unofiicial statement that some 
interest would be paid on them. The Reading preferred in- 
come bonds have become more quiet and receded a little in 
prices s‘nce the dividend question was settled on Monday by 
the declaration of 5 per cent on the firsts and 41g on the 
seconds. If some interestis paid on the M. K. & T. seconds the 
confidence of income bondholders in general will be further 
stimulated, as the better position of incomes has beenone of 
the notable features of the improvement in the railroad situ- 
ation in 1891. The Ches. & Ohio bonds of various classes 
have been favorably affected by the proposed new deal and 
issue of 41g per cent bonds to take up the pref. stocks 
in certain proportions. Richmond Terminal bonds continue 
strong pending the committee’s deliberations. Union Pacific 
bonds of all classes are fortified by the excellent report of 
earnings for November, 

Railroad and Miscellaneous Stocks.—There has been a 
pretty healthy stock market—that is, no evidence of weaken- 
ing in the general tone, no bad slumps in particular stocks, 
and no sign of a disposition to sell out and realize profits. It 
matters little that stocks vary a few points from day to day 
or week to week so long as the undercurrent of feeling is 
strong and confidence in the future is unshaken, The good 
exhibit for the year of a reorganized road such as M. K. & T. 
and the extraordinary improvement in net earnings on such a 
line as Union Pacific, that was cramped last year for ready 
money, are good specimens of the sort of statistics coming out 
from week to week that give substantial support to the mar- 
ket. The Ches. & Ohio deal, by which the preferred stocks 
may be exchanged on certain terms for a bond that will yield 
the holders some income, has made all the C. & O. stocks very 
strong and active. Northern Pacific pref. stock and consol. 
bonds are again among the weak ones, apparently owing 
to the lack of hearty support from their friends, and also to 
the fact that the net earnings were so large in 1890 that the 
1891 monthly exhibits appear less favorable by comparison. 
To-day there was a fair business, with prices generally easier 
on the leading stocks. Edison General Electric sold down to 
8914 although its 2 per cent quarterly dividend is paid as us"al. 
National Cordage closes at 9634 ex. div.; Chicago Gas at 7513; 
Am. Sugar at 8014; Nat. Lead at 8434; Silver bullion certit- 





icates at 9373. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JAN. 15, and since JAN, 1, 1892, 




















HIGHEST AND LOWEST PRICES —_ Range of sales in 1892. 
of the 
STOCKS. ‘Wednesday, | Thursday, Friday, Week . 7 
Jan. 13. "| “Jan. 14, Jan. 153. iShares. Lowest. | Highest. 
. Stocks, o _ 
PR any Ray Sante Fe.... 43% 44%| 427% 437% 42% 431g 132,675, 424 Jan. 15) 4655 Jan. 
Atlantic & Pacitic w *D 51g) 5 | 400) 5 Jan. 15) 5% Jan. 
Canadian Pacilic.... 94 ou 9434 9434) 934 935g) 1,660) 9219 Jan. 2) 94% Jan. 1 
Canada Southern... 60% 6113) 604% 602, 60% GO%) 8,370) 6014 Jan. 11, 62 Jan. 
Central of New Jersey : 11419 11539113 115 |...... ...... 2,985.113 Jan. 2/1161g Jun. 
Central Pacific................ | *84%4 34% 33% aM “3: + 34 | . 210) 33% Jan. 14) 35 Jan ; 
» r. cer 264 2678 2 28 26 27% y ‘ 8) 23 an. 
es “ee ky pref... 6 5913 60's; Gilg 63%3' 63. e4 | 59 9 64 Jan. 1 
Do do  2dpref..... 39% 4114) 41% 4318) 42% 44 | 37,123) 35l.Jan. 9 44 Jan. 1 
Chicago & Alton .............. {139 139 |*139 145 |*139 140 115140 Jan. 4142 Jan 
Chicago Burlington & Quincy.| = 53 — 10848 108%] 168 10933) 10773 10858) 107%3 10818) 37,372)107% Jan. 15 110% Jan 
Chicago & Eastern Illinois.. 6929)" * 68 6919; *68 6949! *63 694 50; 69 Jan. 7; 70 Jan 
Do pref. ; a 101 “99% 16015;* }102% Jan. af 103 —— 
ro Mi ik aul. &llg 823g! 8033 8114! 5} 8033 Jan. 14, 8333 Jan 
— memes sat l 22 1234.) 1234 12339 125 12: 319 20/122% Jan. 11:124 Jan 
Chicago & Northwestern ..... ge 116% ‘8, 1169 117%! 1165 3 11753 7\11573 Jan. 5)117% Jan. 1 
Do pref. | rr I | 14}49 Jan, 12,142 Jan. 
@ 


Chicago Rock Island & Pacifie.! 
Chicago St. Paul Minn. & Om.,! 


Do pref. 
Cleve. Cincin. Chic. & St. L.. 
Do pref. 


Columbus Hocking Val. g Tol. 


Delaware & Hudson...... 
Delaware Lackawanna&W 
ent & Rio Grande 


2a pace. Li 


Do 
Evansville & Terre Haute... 
Great Northern, pref 


Illinois Central.............. ae 


Iowa Central 
0 
Lake _ & Western 


a 
Lake Shore & Mich. Southern. 
ee EOE. 
Louisville & Nashvilie........ 


Louisv. New Alb. & Chicago.. 


Manhattan Elevated, consol.. 


Mexican Ceutral 
Michigan Central 
—— Lake Sh. & West.. 
pref. 

Minne: pelle & St. Louis...... 
Do pref 
Missouri Kansas & Texas .... 
af 


oO 
Missouri Pacific 
Mobile & Ohio................. 


Nashy.Chattanooga&St.Louis! *90 


New York Certral & Hudson. 
New York Chic. & St. Louis .. 
Do 1st pref. 
Do 2d pref. 
New York Lake Erie & West’n 


pref., 


New York & New England. 
New York New Hav. & Hart. 
New York Ontario & Western 
New York Susqueban, & West. 
Do pref. 
Norfolk & Western............ 


0 
Northern Pacific .............. 


Do 
Ohio & Mississippi 
Ohio Southern . 
Oregon R’y & N Savigation Co. 
Oregon Sh. L Ane& Utah North) 
Peoria Deca*ur & Evansville. 
Phila. & Read., vot. trust. cert. 
Pittsburg Cinu. Chic. & St. L. 

Do pref. 





Pitts. & West, pref. tr. certs.| 


wry siamo est b’tTermin 1] 
Rio Ges unde We 


pref. 
iene W atertown & Ogdensb. 


8t. -~ “ Southwestern ..... 
pref. 

Bt. Paul & Duluth. .........50. 
Do ref. 


Bt. Paul Minn. & tinteke.. 
Southern Pacitie Co 

Texas & Pacific ....... 
Toledo Ann Arbor & N. } 
Toledo & Ohio Central 








0 
Union Pacific... ......... 
Union Pacitie Denver & Gulf.) 
a tds cocelnhidicehinebeimeabice | 

pref. 
Wheeling & Lake Erie........ 

D ref 

Wisconsin Central Co......... | 


Wiscellaneous Stocks, 
Saatsonm Cotton Oil Co...... 


An. ioe MIS ksiinsncecons 
Do 


Chicago Gas Co., trust nee rts. 





Colorado Coal ape 
Consolidated Gas Co....-. “ 
Distilling & Cattle Feed’g ro. 
dison General Electric...... 
National Cordage Co ......... 
DO pref 
National  sasikicc dace 
Do pref 
North American Co........... 


Oregon Improvement Co 
Lt eae 
Pipe Line Certificate " es 
Pullman Palace Car Co....... 
Silver Bullion Certificates. ... 
muanessee Coal & Iron ....... 















10 9 10949] 1 











pref.) “45 te 
East Tennessee Va. & Ga..... a 
Do 1st pref.| 
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122513 12% 1217123 | 1 








a 
_ 


4 


hbo bo Ors T OO Go hoe 
ROCONN WOR 


DOO OS ee OCD 
fre SP 


wi) 


to 
* 


Tre bo Wo Or-10o me Ot 


>Wm Sh 
to 























#5" 


a 


Homo e 


me OST bO OO 


oS 


s¢ 


| 102 1023) 103) 105) =x1031210653 








ref. 
Woatern Union Telegraph . pen 


















93 | 9153 924%) 76,922| 8919 Jan. 
4814] 46l2 477%3/ 22,328) 4419 Jan. 
110 | 209. 10919} 1 2,448:109 Jan. 
73°38 7273] 24,200; 71 Jan. 


31. 81g oot "B0'g| 36% 505s) 2,725) 3013 Jan. 


134i 137 See 125 12514! 13475 13534 11,443)1227 Jan. 
14134) 140%4 1414 140 140%4| 140 "140% 32,078 13873 Jon. 

















1733 17%) *1612 1719) *1610 17% 200| 17 Jan. 
*4614 47 | *45'9 46%) 4612 4619 Ji 
833 «883 Tig = B33) 7 7 
*50 #3255 | *5bO 55 | 49 54 
18 18 | "1746 1815) 16% 16% i 
isigiiie magma 120 120 'x1191912L 1,150) x119%Jan. 
J aa 125 |*123 125 j*12 22 124 400/120% Jan. 
— 34 108%) LU7% 107% 108 108 1, 127| 107% Jan. 
13% 13%) 12% 13%) lw 124 2} 129 Jan. 
47 47 479 ‘goer 48 46 Jan 
227% 23%) 22% 234| 22ig 23 | 21% Jan 
L 72!g} 70% 7133, T0lg 713) 694 Jan 
213g 122%] 121% 123 


es a0 
2 6,570/12139 Jan. 
*9514 961g! "9542 97 | G6 96 390) 96 Jan. 
80% 82 8053 $1 | 86% 8133) 74,750) 80% Jan, 
25% 293%) 28% 2914) 2212 291g) 442164) 26 Jan. 
| 10338 105% 104%¢ 10419 105 105'4/ 3,200)104 Jan. 


ae | 24 | iia ladilite: “eviuishanibe 30 0| 228 Jan. 
"105 167 1052 10549] ...... ..2.4. 505 105 ly Jan. 
*y2lg 94 | 93% 93%3/ "92% O94 250} 9233 Jan. 
133) 13346) 133 133 ("133 144 405/13: 3 Jan. 





21 Jan. 
19% Jan. 
29 Jan. 
6244 Jan. 
39% Jan. 
90 Jan. 
114 Jan, 
20) Jan. 


*9% 1034 9% O% 9% QO 1,450) 939 Jan. 
211g 3 25 , 


1, ‘990 





































80 80 *738 81 100} 80 Jan. 
42% 423/ *42 42% Jan 
32% 3318 3i%s 2 317% Jan 
7 72 ‘ | 72 Jan 
3 51s ¢ 5016 158, 972 42% Jan 
*225 229 |*225 226 | 63}224 Jan 
20% 21 20138 2044) 11,096] 2013 Jan. 
11% 1238) 117% 1218) 14,475 10% Ji um. 
434g 494 19 4932) 14,862] 4112 Jan. 
16% 16%) *16 16%! 16 Jun. 
*5319 5410) 52% 5358 | 52% Jan. 
237g 2453) 2319 24 8,745) 23% Jan. 
675g 6914) 6673 6818 L08,7 667, Jan. 
. ,: eek eae 27 Jan. 
19 19 Jan. 

S| 20} 86 Jan. 

3033 53! 30% Jan. 

a 3 21% Jan. 





4i 256,155) 3973 Jan. 
28 | 1,000 28 Jan. 
6514! 1,687) 6433 Jan. 
39 | £90 39% Jan. 
1653 118,012) 13% Jan. 
71 | 19,540 GO Jan. 
3519! 100 38 Jan. 
70! 1,433 7014 Jan. 





d 404s *1014 
164 i738 1648 
70% 73 | 7 

easaad seasue *37 

7044 7TO4! Tle 










3| 7 
*110) 112%.4110 112%) 110 111 | 7O11L Jan. 


10%3 10%) 10% 1012 10 1033° 2,810 10 Jan. 





20% 21 | 20% 2054) 20 204! 6,075 20 Jan. 

Glo} 47 4753) 47 47 45% 45%) 8,773 4510 Jan. 

| 10312 10349 *103%2105 | 103 Ig 10319} *103 105 525 103% Jan. 
d \*115 116 (*115 116 gi’ we rer 13473 Jan. 


40 4144) 39% 4033] 40's 404 2,710 3933 Jan. 
24 12%) 12% 12%) 12% 13% a 1214 Jan. 
261g 2734 26 267%| 25% 2644 16,933 2534 Jan. 
“5. 48 (86 48 1°85 4B ine fT sence 
*s2 87 | *82 87 | *82 87] 1 
48% 4973! 48 49 48 4873 113,10 
22% 2315, 22 23%’ 22% 22% 4,147 22 Jan. 
144 14%] *14 1453 14 14 | 1,018] 14 Jan. 
31% 321s! 307% 3133 30% 31 12,360) 301 Jan. 
38 385! 3753 38%3 37% 33814) 11,930) 375: Jan. 
77% 7S8iy) 7833 78lg 7778 7833) 4,605) 775 Jan. 








‘Sew 21 | *19% 20 | 19% 19%) 510) 19% Jan. 


} | j | 
35 351g; 35 3533° 34% 35% 9,836' 344 Jan. 
66% 66%) *651¢ 66%) 65' 661 1,717 6514 Jan. 
83%8 857% 82 835,, 80 831g 60,986 80 Jan. 


92 93); 91 92% 91% 92 11,288 91 Jan. 
75 777 Tle ox 759 76% 97,637) 71% Jan. 
37142 39 37 367g 37% 19,540 3643 Jan. 


102 Jan. 
594 Jan. 
£844 Jan. 
94 Jan. 
41100 Jan. 
3 3L Jan. 
8 82 Jan. 
5 16% Jan. 


| 103 103% “10219 10344 102 102 
60% 624 59% 605%) 59% 601g 
94 94% 914 9219 884 914 
97% 981) 98 98l9 x95% 9633 


_ 
Se ie | 
5 a 





&, 
351g 36%) 35 351 34% 35 | os 


| #97 29 +9 28 | +27 29 | 100) 2733 Jan. 


3 6,485 37le Jan. 
63%! 627% 631| 62 63 259,000) 595g Jan. 


8) 62% 
| 13719 18700*187 ° 189 °| 18749189. | 1.756 184.” Jan, 


92'9 92%! 927%, 933e| 9312 = 512,000) 92% Jan. 
421 Ra 41% 424) 41 = 6,835 41 Jan. 


| *98_ 109 | *98 100 | *98 100 | 100, 97 Jan. 


33% 8414) 8319 83%! 83% 831g 9,048 83 Jan. 


=~ 


| $5 96 200; 95 Jan. ° 


” 
woe orn 


th. 00 VIRS OOO 


i an! 
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toe Oreo 
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: el eed ee 
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eo) 


_ a 
te ee ee ee 


a) 


a 
COCrtS Soe 


— pet 


STO ee 


— 
bot 


ms 
289 
et 

ae Ome 


= 
bow eb 


1114 Jan. 
75 Jan. 
93 Jan. 

214 Jan. 

127 Jan. 

i414 Jan. 
1914 Jan. 
50 Jan. 

9% Jan. 
51% Jan. 
191g Jan. 

124 Jan. 

12314 Jan. 

110 Jan. 

Slo Jan. 
aoe Jan, 

72 Jan. 


123 Jan. 
9742 Jan. 
S415 Jan. 
31 Jan. 

107% Jan. 
23% Jan. 

1667, Jan. 
93 Jan. 

133}g Jan. 
10% Jan. 
24 Jan. 
20% Jan. 
3318 Jan. 
65% Jan. 
4°24, Jan. 
90 Jan. 

11673 Jan, 
224 Jan. 
Silo Jan. 

Jan. 

% Jan. 

Jan. 


TAT OS Ea 


eae 


a 
=: 
S 


te OTe 


eS 


It 


milo AwWowt 
= 
= 


897, Jan. 


~ 
pat be a ee 


NDR AOD Hee nd 
Ss 
= 


$014 Jan. 
2144 Jan. 


3712 Jan. 
7O Jan. 
8819 Jan. 
94 Jan. 
80 Jan. 
E919 Jan. 
» 104% Jan. 
6712 Jan. 
95% Jan. 
991 Jan. 


108: 3g Jan, 
39 Jan. 
85 Jan. 


187. Jan. 


| 2953 Jan. 


4033 Jan. 
641g Jan. 
188 Jan. 
rt Jan, 
447%, Jan. 
97 Jan. 


1 
9) 84% Jan. 





* These are the prices bid and asked; no sale made, § Pricesfrom both Exchanges. Ex div. 
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108 THE CHRONICLE. (Vou, LIV, 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
f * te Share Prices — not Per Centum Prices. Sales 
Active Stocks. =| of the Range of sales in 1892. 
1 Indicates unlisted 7 Monday, Lees & Wednesday,| Thursday, Friday, Week, 
Jan. 9. Jan 11. Jan. 12 Jan. 13. Jan. 14. Jan. 15. |Shares. Lowest. Highest. 
ae | 
Atch. T. & 8. Fe (Boston) .100 44 4518) 43% 4433) 437% 446) 437, 44%) 43 4373| 42% 4333) 63,149) 42% Jan. 3 : 46% Jan. 4 
Atlantic & Pac. | RAs: sera ite eee 5lgp 5lg} *5 6 105) 51g Jan. 57 Jan. 5 
Baltimore & Ohio (Balt J.100{ 85 86 86 86144) 86 88 89 91 92 93'%4| 93 93 2,876) 84 Jan. . 9342 Jan. 14 
1st preferred eee eer BBO BBD Pecccss EDO | cccsee ccccs 130 130 5|130 Jan. 12130 Jan. 12 
2d preferred | | (PORES Greene: Cot ewo" Pre, prergee: | RE Re) guanine meer 
Boston & Albany; Boston).100| 199% = 19919 200 199% 200 199% 200 1991 200 19952 190% 256/199 Jan. 8200 Jan. 2 
Boston & Lowell és 7 Bee PT ccnsce 174 173. 174 | 173149 173}9| 173% 174 173% 173% 81/173 Jan. aleae Jan. 4 
Boston & Maine « 100 162 163 162 162 16L 162% 162 ae 162 162 162 162% 368/160 Jan. 6)1654Jan. 2 
Central of Mass. “ 100 «+18 18 18 18 "17 18 | 17 17 17 "1649 17% 578) —_ 4; 18 Jan. 8 
Preferred “ 100, 3748 38 | *37le 38 | *35¥9 36%) *35 36 35 35 | ‘34 35 1,056 33 Jan. 2| 38 Jan. 9 
Chic. Bur. & Quin. o 100) 108% ee 108 108%) 108% 10814; 10852 1091s) 108 10818) 10733 108 7,838 10738 Jan. 15/1104 Jan. 7 
Ohio. Mil. & St. P. (Phil.).100} 8l¥g ¥2 $1 8215) 81% 8253) 8033 Bl q 14,115 8033 Jan. 14) 83%. Jan. 7 
Chic. & W. Mich. (Baston).100) *50 Sa 52_| 52 52 52 53 717 50%Jan. 11 534Jan. 4 
Cleve. & Canton é 100) *6% 7 673 6% 6%) *64 67%, 6 Jan. 6 6%Jan. 8 
Preferred. ... “ 100} *22 23 221g} Zl» 22 *211g 2249 2119 Jan. 13 23 Jan. 4 
Fitchburg pref. “ | 85 8419, 84% 84%) S84 84% 824 Jau. 2 864Jan. 4 
Fi. & Pere } sare, ” 274 BP. cacsse ie ee 27 |* eisai 
Preferred “ 85% Oe P sdieen ae ee eee eee ee eee ee 
Hunt. & Br. Top. (Phila ). i 27% 274) 2738 274) 27 27 14 28 Jan. 2 
Preferred 49 4914; 48 48%, 4819 48% 13 494 Jan. 2 
Lehigh Valley as ‘ 5049) 5014 50's! 50144 50%! 13 51l%Jan. 5 
Maine Central (Boston). ae 116% 1164g/"...... 116 61161 Jan. 13 
Mexican Central “ ‘ 22 22%; 22 2244/ 2ite 21%) 3,890 21llo Jan. 14 2433 Jan. 4 
Y Eng. “ 100) 501, § 50% 51%) 49% 519s) 4933 50%) 4934 50. 33,855 425% Jan. 2 52% Jan. 8 
Preferred. . as 100) 10942 114 “iL |} 103 109 | 108 “—* 106% 107 'g| 106g 106%; 4,614103 Jan. 2114%Jan. 9 
Northern Central (Balt. iD. Te aassee TE. Tsccans . oye ” oer gpeerrighics =< | *67 8 cohineal .. lees 18 © Acer 
Northern Pacitic (Phila. 1001 251g 25 5%) 25 251g] 24lg 21a} 24 345 5g) te 23%| 23% 24 7.981 2353 Jan. 14 26lJan. 5 
Preferred 100| 69% 703%) 69% 704) 69 701g; 6753 69 |. i7 67%! 67 63 31,260 67 Jan. 14 72%eJan. 2 
Old Colony.. (Boston).100/*168_ ..... | 1684, 16814) 168 16849; 168% 16819)" 163g aaa | 16819 169 299 164% Jan. 5169 Jan. 15 
Pennsylvania, (Phila.). 50) 56°58 56%! 5658 567%) S62 56%! 5638 56%) 56 5644) 55% 557) 8,050 55% Jan. 15 5733Jan. 2 
ladel. & Efie. a6 I sich deltaic ac. éGne | eepads eneneel sageas cca | sannen speed canese expheel csceteel . sapeee | _ _ cnaameis 
Phila. & Reading es 50} 2073 214s) 2033 21% + the 20 . | ton 20: 5) £044 20%.) 205), 207,,/ 91,258 20 Jan. 2 2133 Jan. 11 
Summit Branch (Boston). BO] -2-200 concen] coocee ------/ “5 GC | “5 ...W.. damsel stesneenenesll stata. teeeen ut dee 
Union Pacitic 100! 47% 48 4753 487, 43% 49 y 49 495%) 48 4872) 48 485.) 18,282 47 lyJan. 8 504Jan. 4 
United Cos.of N.J.(Phila.)100) 225 225 ("225 2.2... PE. sha. | angen conned *225 43=22519/*2251e ...... 2225 Jun. 8226 Jan. 5 
WesternN. Y.&Pa/Phila.).100}*...... 873, 839 Sly) «68'¢ «8lo) Se 84h) «849 «68h 0858) Sig} «(1,670 SigJan. 12{ 933Jan. 4 
Miscellane»us Stocks, 
Am.8ug’rRefin. (Boston) pana 7 S7 861g 87%) 84% 86% ~*~ 8572 ~~ 831g} 80 83 18,192 89 Jan. 15) 8833 Jan. 7 
Preferrea...... 9338 9338 93% 94 921g 93 34 924%; 9133 92 8,734 91 Jan. 14) 94 Jan. 11 
Bell Telephone... & 100 204 20419} 204 204 205 205 205% 207 206 207 209 210 697201 Jan. 2/210 Jan. 15 
Bost. & Montana - 25) 339% 394) 398 3914) *39% 3915) 391g 391g) 37% 3918) 36% 371g 2,378 36%. an. 1l-| 40% Jan. 4 
Butte & Boston.. o 25) *16 17 "164 16%) 164 17 164% 164; 16 16 *15% 16 412 16 Jan. 8} 17%Jan. 5 
Calumet & Hecla vas 25\*260 265 (|*260. ...... sa era x eee 264 264 3258 Jan. 6/264 Jan. 15 
Canton Co....... (Balt.).100| *60 ...... *60 GU cannes sceae *59 65 . *59 GB | access! 60144 Jan. 4| 60% Jan. 4 
Consolidated Gas ee 100) 44 44 44 4 44% 444) 45 45%) 45! 47 47 47% 2,308 43 Jan. 5) 47% Jan. 15 
Erie Telephone (Boston).100| *46 47 4642 4619) 46 4644) 45 45%) 45% 45%) 45% 46 | 527 43%9 Jan. 2) 47 Jan. 7 
Lamson Store Ser. “ | a t,o i. BO sasace BO” cccces BOI" ..0.00 16 20 16 Janu. 6) 17 Jan. 4 
Lehi’h Coal&Nav ‘Phil, 50 49 49%) 4938 4944 49 491s) 49 4918) 487%, 487%! 49 49 819 487%, Jan. 1i) 4919 Jan. 4 
N.Eng. Telephone / fost'n)100) *51 i 53 51 Oe Psssss Oe. P'iasens Sk a 53 11, 51 Jan. 12} 52 Jan. 5 
North American. (Phil.). 100! 1733 173%) 171g 17%| 17% 1734| 17 17 1643 16%) 16% 1633 1,670 16% Jan. 15) 18% Jan. 2 
Themson-H'n El. -( Bost’ n) 25) 50% 50%, 504g Sl | 50% 50%) 50% 51 5019 50%) 50% 50%, 1,798 5044 Jan. 15) 514¢Jan. 5 
Preferred.. ..... 25) 2619 2612) 2658 2619) 2612 261) 26% 2615! 26le 261] 261g 2619) 1,679 26%3 Jun. 2) 264 Jan, 5 
WestEndLand.. “ *17¥9 18 17 174) *17 #18 1744 17%| 1733 1733! 173g 1718! 1,065 17 Jan. 11) 18ig9Jan. 4 
* Bid and asked prices; no sale was ‘made. ! ! J | 















Inactive Stocks. 





Prices of Jan. 15. 



























Maryland Central.. 

















































(Balt.) 50 
Mine Hill & S. Haven (Phila. ). 50 
50 


Atlanta & Charlotte (Balt.).100 
Boston & Providence (Boston) .100 
Camden & Atantic pf. (Phila. ). 50 
Oatawisea............ 50 
lst preferred. ve 50 
2d preferred....... ag 50 
ventral Ohio......... (Balt.). 50 
Charl. Col. & Augusta 100 
mnecticut & Pass. (Boston) .100 
Connecticut River.. “ 100 22 
Delaware & Bound Br. (Phila. ). 100 
Har. Ports. Mt.Joy&L. 
Kan. C’y Ft. 8.& Mem. (Boston). 100 
Proferrea ........... 100 
K. City Mem. & Birm. bed 100 
Little Schuylkill..... (Phila,). 50 
Manchester & Law.. (Boston).100 





Water 


lowa 


Free. bk! 


Westing. 


od mort. 


Chie.& W.Mich. gen. . 
Consol. of Vermont, 58.1913, J&J ) 91 
Current River, lst, 5s..1927, A&O 
- Det. Lans.& Nor’n M. 78.1907, J&J $108 
Eastern Ist per. 62., 


Power 
El. tr. ree.4] 


6s. 


Division 4s. 


k.&M.V., 








Inactive stocks. 


Thom.Europ.E.Weld{ (Boston) = 
130 


Bonds—Boston. 
At. Top.&8.F.100-yr.4 ¢.,1989, J&J § 
100-year income 5 «., 
Burl. & Mo. River ee a Bs: 
Non-exempt 68........ 
_Pli ain Reese 1910, J&I § 


"191:¢ 3, J&D 
Debenture 6s......... -.1896, J&D 310% 
Chic. Burl.& Quincey 4s8..1922, F&A § 
..191y, A&O § 90 
“5s, 1921, J&D & 


1989.S8ept. 
J&I 


1906, Mas ¢ 120 
ist, 6s. 1933, A&O ices 
Uns‘ amped ist, 6s. 


| ‘Bid. | Ask. 


oo 
12% 127%, 


8318 834 
6453 G45 
ff ee 
108 


i 
é 
2 
} 
rit ‘4 103 
102 
93 


90 

















Bonds. |- Bid. ‘Ask. 

Penna. Consol. 5s, r....-- 1919, Var 113 déhie 
Collat. Tr. 419 g....... 1913, J&D 106 |.....6 
Pa. & N. Y. Canal, 7s...1906,J&D 121 |....06 
i ere 1939, A&O 110 |..... ° 
Perkiomen, 1st ser.,5s.1918, Q—J 10219 ...... 
Phila.& Erie gen. M. 5g.,1920,A&O 113 adam 


Gen. 
Phila & Re 


Consol. 


Improver 
Con. M 


Pitts. C. & 


mort. 78 
Consol. mort. 6 g 


mort. 4 S....0.. 1920, A&O 
1958, J&J 
lst pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1958 Feb. 1 
Mh Fonccnncahoanecness 1893, A&O 
1911, J&D 


ad. new 4 g., 


nent M.6 g., 1897, 


St. 


-Side,Ist5 x. 






AXO 
9 g..stamped,1922, MXN 
Phil. Wilm. & Balt., 48.1917, A&O 
L., 78....1900, F&A 
Po’keepsie Bridge, 6 —_— F&A 
- SchuylR.E. 
Steuben. <Ind., 1st m. ,08.1914,J&J 


1935, J&D 

















Nesquehoning Val.. K.C.C.&8pring., ist, 3g. 1923, A&O t ----.| 93 ||/United N. J. 62 i ae isv4, AO 
Northern N. H........ . (Boston) .100 K. C. F. 8. & M. con. 6s, 192s, M&N §106% 107 | Warre n & Frank. ,lst,78,1896,F&A) 10814 ....06 
North Pennsylvania. (Phila.). 50 K.C. Mem. & Bir.,1st,5s, 1927, M&s § 67 68 Sonds.—B altim more 
Oregon Short Line.../Boston).100 K.C. St. Jo. & C. B., 73. "1907, S&S\y...... 122 PR ey lst 7s, i907, Tes 118 |120 
Parkersburg .........- (Balt.) 50 L. Rock & Ft. S., 1st. 78..1905, J&J ; a ee ee 1900, "AxO 100 {101 
Pennsylvania & N.W. (Phiia.) 50 Louis., Ev.&St.L., 1st,6g. 1926,A&0 5107 | ...... Baltimore & Ohio 4g., 1935, A&O 934100 
Raleigh & Gaston .... (Bait.) 100 Z2m., 2—G B...220-200- 1936, 4&O N Se, Shtigaiale Pitts. & Conn., 5 g...1925, F&A’ 107 |...... 
EES (Boston) .100 Mar. H. & Ont., 68.....19: 25, A&O & } PE (Sep Staten Island, 2d, 5 g.1926, Ja 
Preferred.......... 100 a eee 1923, J&D mi ---- Bal. &Ohio 8.W.,1st,44eg.1990, J&J 
Seaboard & Roanoke (Balt.) a Mexican Central, 4 @...1911,d&d 6.2.77 71% CapeP.&Yad.,Ser.A.,6¢.191L6, J&D 100%! 101ig 
ist preferred....... ey eee lst consol.incomes 3g, non-cuim., | ead 364 Series B., 6g.......... 1916, J&D 99% 100% 
West End........ ‘ -, (Boston). 50, 7214 721g 2dconsol. incomes, 3s, non-cum. 6... 22 Series C., 6 g...... .-1916,J&D 9942 1001, 
Preferred.. ‘ 5U 845, 847% N.Y. & N.Eng,, 1st, 7s “4 Cent. Ohio, <a;  aneedine 1930, M&S ......!.. node 
West Jersey. snanene » ARMS. 50! 57 58 Lat mort. G8. .......<0- 1905, J&J 5 or. Col. wAug. lst 7s. 1895, J&J 10314) ..... ° 
Weat Jersey & / _ 21 SS GROSS. Giiccsscccscs 1y0z, 9: : Ga. Car. & Nor. 1st 5 g..1929, J&J, 10L (1024 
Western otek | a PO ee 2d wort., scaled, 5s...1902, F&A janel wines North. Cent. 68.......... 1900, J&J 112 —s 
Wilm. Col. & Augusta “ ea eee Ogden. & L. C., Con.68.1920, MBOGIS 0050. | cccee GB cccscccascnescescaqes 1904, J&J)/ 113 |. 
Wilmingt’n & Weldon ad SD ebutdaldienwhe Pa antms miibitudcdaia ~o19: 268 ST OAC Series A, 5s...... . ..--1926, J&JS 108%) 109°" 
Wisconsin Central. . (Boston).100 ...... 20 =Rutiand, Ist, 6s........ 1902, MAN @ EEG SES ID ciiarninconenaiatdipiaion 1925, A&O; ...... loaenee 
Preferred. ...... * 2 aeore Ts is ccsccncan nmoes .1898, a 5 ER PR Oxt.&Clark.,int. zu. 6 g. meg fa 9) sane feccace 
Wore’st.Nash.&Roch. o 100) 1231 | ..c-- onds.—Philadel rhia Piedm.& Cum., 1st, 5 g.191L1, F&A) ...... | 100 
MISCELLANEOUS, _| Alleg ony Val.,7 3 10s, Inde, J&J| 108 109 | Pitts. & Connells. Ust 78.1893, S&S 1124/1138 
Allouez Mining...... (Boston). 25 14% 2 Atlantic City —> 5s, .,1919,M&N/ 105... Virginia Mid., 1st 6s...1906,M&S 116 |..... - 
Atlantic Mining...... - at nesses 1% Belvidere Del., ist, 6s. 1902, J&D} 111%)...... 2d Series, 6s.... ---1911 M&S 116 | nee 
City Passenge: RR... (Balt.). 25) ....../...... Catawissa, M., 7s...... 1900, F&A} 11712222: 3d Series, 6s -1916, M&S 109 /|110 
Bay State Gas........ (Boston). 50 «630 30% Char. Cin.& C hie. 1s st 5g, 1947, Q—J) ....../...... 4th Series, 3-4-5s.....1921, M@sS| ......}.... “es 
Boston Land.. aaa 10 5% 6'8 Cleartield & Jeff., lst, 63.1927, J&J, ..... | ...... 5th Series, 5s......... 1926, M&S 103 (104 
Centennial Mining... ve 10 10 10% Connecting, 6s...... 1900-04, — esemeral anaets West Va. C. & P. 1st,6g.1911,J&J. 105 |1u5%2 
Fort Wayne Electric? es 25|' 12 125g Del. & B’d Br’k, Ist, 7s. 1905, cA' 129 130 West’  V.C. Vonsol. 6 g.1914,J&J 90 | 95 
Franklin Mining mane ” 25; 15 = Easton & Aim. 18tM..5s.1920, 3 &N; 109 ......) Wilm. Col. & Aug., 68..1910, J&D) 115 |...... 
Frenchw'n's Bay L’nd sa ee Elmir. & Wilm., Ist, 68.1910, J&J.| ......)...... MISCELLANEOUS. | 
Huron Minivg........ " eee ee Hunt. & Br'd Top, Con.5s.°95,A&O0' 103 |...... a ad Hall6s.1900,Q—J 115 | +2000 
Dilinois Steel‘ ........ “ 100 lestiieadl 70 Lehigh Nav. 449s.......1914,Q—J 108 109 Funding6s............1900, Q—J, ...... |-eccee 
Kearsarge Mining a 25 «12 12%9| 2d 6s, gold............ 13897, J&D 110 lil West Maryl’d RR. 68..1902, J&J 116  |...-.- 
Morris Vanal guar. 4. mo. Seow General mort. 419s, ¢.1924, Q—F 101 |...... eee 1916, M&N) 122% 123ig 
Preierred guar. 10 ” | SS Lehigh Valley, lst 68...1898, J&D BES lecoe-clt MIE OM. ccccescccs SEG MEIN. cccces! seneee 
Osceola Mining....... (Boston). 25 : SD. letecas «Se 1910,M&S 135% 1 137 Exchange 349s........1940, J&J 101 [1014 
Pewabic Mining asntaniale i Pee SS eae 1923, J&D 12644127 Virginia (State) 3s, new.1932,J&J, 7i | 71% 
Pullmav Palace Car.. “ 100. 187 188 North Penn. 1st, 7s....1896, M&N 111s. Chesapeake Gas, 6s.....1900, J&D 105/107 
mcy Miving....... as | | REST) Qa iy Ole Mi cicntedncenen 1903, J&J} 12 J Conset. eS eeper 1910, J&D) 1104g/111 
arack Mining. os ne 25 155 160 Pennsylvania gen. 6s, r.. 1910, Var. 131 oo | DB saacqncacescoececsue --1939, J&S 9719! 98 
Thome’ nElec. We vi'e', es | Re pes Consol. 68, ¢ hiedeng ia TY aanaes » Ex twitable Gas, 6s.....-1913, AKO LOT (109 
4 Unlisted. § Acd accrued interest, 1 Last price this “oe 





JANUARY 16. %*2.) 
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NEW YORK STOCK EXCHANGE PRICES eat anna BONDS JAN. 15, AND FOR YEAR 1892, 



























































































































sales Owos'ng Range (sales) in 1892. 
| | Olos’ng Range ( ) in 1892,) | | —— 
Rarro CEL. Bonps. Inier’st Price -—_—__—— canada AND MISCEL. Bonps.| Inter’ st) | $$$ $$$ 
a _ \Period.|Jau.15| Lowest. Highest. | Period. Jan. 15' Lowest. Aughest, 
Rs f ~ 1913 12815 {12849 Jan. {128% Jan. 
: At Top. &6.F.— 100-7r.,4g.1 980 "= 4 6 35 > S% _ | = “ F eee ae ° 8\A aS 103% Jan. |10319 Jan, 
ey whe ane eee eel 73 Jan. | 74 Jan. | |N.Y. Centrai—ixtend., 5a. 1393 M & N102 b.101% Jan. |102 Jan. 
ga ee aay eT | F Tied, 135. Jan. | 144 Jan. | 1st, coupon, 7s.......---- 903/J & J 123%b. 123% Jan. |123% Jan. 
ee eardist.6.6. 1oealA & OlLis 111 Jam, [Liga ton || Babee Be soup. i984..1904/M & BI... (10819 Jan. |10924 Jan. 
Brooki’n Elevat'd 1st, 6,g.1924'4 & Otitis 105% Jun. [106 Jan, | |N. ¥. & Hariem——zs, reg...1900[M é& Nil2i bil... sleet ee 
Can. South.—ist guar., 5s 108 iM . : 6 xa. _ 4 2s Jan. | i: & ariom—16, roe... Orla. & Ol 96% |"93"° Sans | 96% Jans” 
a a eo 1399], Q—J 1159b.|115% Jan. |115% Jan. | |N.¥! Elevated—7s “"77906|J & J/l1129b.'112 Jan, |112% Jan. 
by ntenaecnite: 18999) N/120%4b.11 90 Jan. 12013 3 n. | |N.Y. Lack. & W.—Ist, 6s.. 1921), & J 100 *b a ee re 
cre Bete ene 108 Jan. |1105g Jan. | | Construction, 58.........1923/F & A|LOY b.j...... ......|esceee e200, 
i General mortgage, 5 g.. 1987|J_ & Jill a./109% Jan. 53 Jan. mm, oae ts & alise i563 Jans liseG Fan” 
Leh.&W.B.,con.,7s,as'd. 1900) = | 189 2b. |109%9 Jan. |110 © Jan. | NY.LE-&W -Lst,con. 78.192 20M d 8/136, | [i854 Jan. |136% Jan. 
do. mortgage, 5s.-....191 qd & 3107 °b:|105% Jun, [106 Jen. | Consol. 16.8. ocaseascenss 1935/A & O1119 b.!11949 Jan. |119%9 Jan. 
et heer Heer 109 p.|10914 i * 110934 Jan || 2d consol., 6 &........ 1969|J & D107 i07 Jan. |1075g Jan 
Central Pacific—Gold, 6s.. SrtiP & J/1099b. oa $74 332 ae | INo¥. Ont, Wwe “TDL4IM & BIL15¥9 [135% Jom [116 Joe 
Cae, & Onto Mort, 0 §..12 mt & Bios" |toste den: [100 see |  Gonsol. 1st, 5 g...2...-..1939)F d& D/100, b. 100” Jan, |100% Jan. 
Baa Div. istcou,e4g. 198 oid & J| 77 76 Jan. | 78 Jan. | |N.Y.Sus.&W,—lstref.,5 ¢.1937|5 & J 1032p. 103 Jan. /103% Jan. 
weg eg 7. — FT 9891 & 3 73° 5g Jan. 73 Jan. | ~ Midland of N.J., 6 g. 1910/4 & . Sohn Sag oo ee = 
Ww ome r | : oe seal ee a sar, 5 ¢.1990) J 92%b.' 95 Jan. | VE an. 
Sete. 0. So Woe BUA & aliiisis litiig Jon.’ [133% Yaa”| |NonthPee ee, Selg2iig & F115 bits Jam, (115% Jan, 
Ohio, Burl. & Q.—Con., 7.13031], & J 102%,/101 Jan. |102% Jan. | | General, 24, coup. 6 g-.1933/A & 0113 "(112% Jan, {113 Jan. 
nn ny oo a 1g2aIF & Al Salah, mre CanmestnE General, 34, coup., 6 g..1937\J & D/107_ b.|/10748 Jan. |10728 Jan. 
enree Dirinlon. Me. tre Hl ee ’s'| Sbiaa" | BO" Saa'|| See eee tise Sl tae | Tae | cone 
Nebraska Extension, 4s. 1ogrd & Dis. bl1igie den, [112% see || oe P.-18t, 5 £...1940/A & O| 7958 | 79% Jan. | 80% Jan. 
SE ae S aie | val | |North. Pac. & Mon.-62...193%|M é& $102 |1011 Jan. |10219 Jan. 
an ps ae Re A eer & N) 979 | 97 Jan. | 9814 Jan. North. Pac. Ter, Co.—6 g..1933|J & J)105 b.}107 Jan. |107 Jan. 
Meagodierien ist £5 w.1982\M & Ni 97% | 97I9 Jan, | 97% Sam | \Ohlod Mins. Conse. 46, 1398J & JLileb. 111 Jan: |1ll Jan. 
yo anata 1383 | Oct’b’ rt 48 San | 19 a | 2 ey ea 1898|J & J)112 110% Jan. |112 Jan. 
Me Geek 6. isisba. 1957/5 de | STiva.| Staton | Sri tae | lomebeuthern ists 6 gtesily & Di107 j106 Jan. |107. Jan: 
Se ane be S: a of: 1937/4 & | —_— Lz 51g ion. 12514 eo | | General mort., 4 @....... 1921\M &N = Ml 62 Jan 641, Jan. 
10. MI —Con.7s. fer og tea an. | eee ae ee ee 
cerecve neta! © sigs netic: (neva | Gneeme en cies & setwnhar” gah” ga 
8 MID. iv., 68. 3 ort, di a i . és 9: yA & O 69 69 , omy 
a ae po. teety S Fick clitetetee lint ce | lone ts ist, 6g. 1809/4 & J/109 aK. Jan. |110 Jan. 
Chic. & Mo. Riv. Div., 5s.19% 265 & 1101 b. Hos * Jane ime > in poem _™ 925,J &D 93 b.| 94 Jan. | 9518 Jan. 
ore’ o-oo 2 ft 10390, | 1103. Jun. |L03% Jom | |Pa.Co-—dls Fas earencensn oe & J106%b.106 Jan. |10649 Jan. 
| ag gap go eae 19143 & 380 , 864% J ~ 8714 J: “ Peo, Dec. & “Evansv —6g..1 BEE ME <cnncsdcal nadia axnuusl commie, secon 
oan. is ie. aneee 2. Ser é 3, ~epinness Pialte tine ve Evansville Div “6g... .1920/M & 3/105 b.i05 Jan. |105 Jan. 
Milw.& North.—M.L. 6s.19103 & Dit lip 1114 Jan. (1114 Jan.” 2d ‘mort 5 fo... -ee-....,1926/M & Ni 70. a.! 6919 Jan. | 7044 Jan. 
One BNW onso i., 7s... s"191 3 ‘Q- F i140” “1140 “Jan, (140° Jam | |Phila. é& Read, Gen.,4¢.1953|J_ & J) S30 $34 Jan. S45 Jan 
- M75. ‘ & D/12: 23g Ji }124 an. || 1st pref. income, 5 g.....1958)} Feb. 74:4bD.) 73% Jan. 4% Jan. 
Coupon, gold, 7s......... 1902)J & D)123'sb./123% Jan. |124'% Jan. | 3 . ~-oooBEeal gem ( be soe oe | 597% Jon 
Sinking fand, Go. HBAS Ol10s oe — [138 bog 34 ae orang ene 1938 Feb. 382b.| 38 Jan. | 40 Jan 
Binning fund. 3 193siM& Silos 105% Jan. |106 4 ‘Jan, | |Pittsburg & Western—-4¢.1917|\J & J{ 81 b.| 82 Jan. | 83 Jan 
Serene seen ee mies | - eo 103 Jen. [Rich & Danv.—Con.,6g..1915)J & J112 110 Jan. |112 Jan 
| om ay ta ---- eS ES seselliparead sacdlyanek Consol.,5 = 1936 4 & O/ 824 | 82 Jan. | 829 Jan. 
a Peo. ee Bt Loui “1928) ¢ “aig Sea’ | 88% Sox” P. Ter.-Trust,6g. 1897/F & Al 92 b.. 91 Jan. | 95% Jan. 
BS aie SS OI Baht | 5 Lak |S Jaa mi AA aa ABUT 8 SEY) SE Jee | Gade 
gp pny ‘Se. s9n7ig & Jol’ ate, zen. {102 fn | ‘Rio G. Western—Ist, 4 g¢..1939|J & J ase 112% oo 1138 sae 
xtension and col.,5 2 Ji ru Q oS 2 75 5am = 
ee bona eel & Dies 120 = be Jan, | iat to. Gr, rani "1895 8 & N93 "b.| 9 Jan. | 96 Jan. 
Glow. and & 6 te Sag « 330°, 38 jan. | 8 ; StL Alt H.—lst, 73, 1894|J & 3107 bl108 Jan. |108 Jan. 
ee Janton—5 . : \y6 : || pee ‘. 1 peeecet pee 
pe ms a pallet i313 & Mie blt182. Jon, 12st0 Jan, | git DROE TA naga ne dM & A104 |104 Jan. |/104° Jan 
General consol.,6 &..... 934|J & J/116 b./11823 Jan. | Ps | I | ez oa & Nilos a ifin 
ee ene 6 a oS) os 30% Jan, | 32% Jan, | | Cairo Avis @ Texas, 7g__1897 J & D106 b./105 Jan |105 Jan 
Col Goat's tron ar Se 1900) J El adSten 103 Jan, [108 san || Ges, Wy & land gr.,5g..1931/A & O 85% || 3544 Jan | 86% Jan. 
fad aon ca | ‘ 3 an. a —_ be N 2 Ni eeseed cndcenlosined a6eneu 
| 7 an. | 74 Jan, | (St... &San Fr.—6 g.,ClLA.1906.M& N 112° b.).2... 
Col. Midland—Con., 4 e. .1940/F & A} 7 73 Jan. | vn. | Nr: Bs reeeunebguenen iene penne 
O58 Vor Boel —Con..bg- es ¢ oF 93 | 93.7 Jan, | oats Jone | | 3s - * Class C Sara 1906 M & N1lz b./112 Jan. 13% Fant 
Denver 4 "Rie G.1st, 7'g_1900 Ma N 16a. hie San. (417 Ton, | | Goneeal mort., 6£....... 1931/3 & J/107. b. 106% Jan. |106% Jan. 
Ist consol., 4g... an. | 79% Jan. | St. L.So.West.—Ist, 4s, g..1989,M & N| 71% | 7133 Jan. | 729 Jan, 
ot City Alpena 8a, tosis & 3] Zita. 20 dam, | 70 yee | bande "519395 & J 36 | 35 Jan. | 37% Jan. 
Det. B. City & Alpena—6 g. 1913/5 & J| 71 ab, 70° Jan. | 70 Jan, | 2d, 8, »-. income... os iano ie. 
ek 6 tae Reape etn isarit 5 0) seuh| 86 den: | oa dae | | icoramee nS iseae & @ tgp. iigig Fan.” 119" Jan 
u. Tron ange—5s.... 37) z : - | Jan. | | sé8t CONSOL,, OU Z...... .... . is J j 97 pod 98 po 
yd gree cons ae ae 39 | tae | «ee | | ee JI &D) 88 b.| 8714 Jan. 89 Jan 
E. Tenn.V &G. —Con., 5g. 1956} M & N 99 | 96 Jan. an. ] San A. & Aran. P, —Ilst, 6g. 1916\J & Ji 61 b.! A Mg tate ETE Ge sini 
ite Loe Big Og. HooRIM & 8 BOig |S" Fan/'9"" Faac’| Ines 192613 de J] GL Balccccss wooo 22% 
W. 2 bene ner 1eai 31 Jan, [100% Jan. | Seattle lcd. a 5 “istigu. 6. F&A 94 94" Jan.” 94i4 Jans” 
Ean SA cwneatte aS 899. BIR REE | ANUS clacton: tay Sha gh dae (ge a 
a! San An iv.ist, ‘g. linia die ‘ 7 ‘ 3 onveteniinas ~~ * eeneneee "301 — 33 — 
Han. & St. Jos.—Cons., 6s.1911 M ¢ 5 11749a.117 Jan. ie Jan. Ray wy ee pawans ae ef “4 sna b ase Soe 103% —_ 
flinois Central—4g.-....-19: 52 A & O 977%gb. 964 Jan. lees — == ie a? 180312 Eto Bs eked sategend 
gt penny A BS ue oo 7 Son. ; ls st, consol., eg. 5g 1938 A & O 100 b 100 Jan. 100‘ Jan. 
Coupon, 6 g., trust rec..1909M & S 73 b. 76 Jan, | ae an. Bo. Paciie, N. M8 ¢ 0 LIS & 3/102 bl1Olte Ton, (108% Teun 
Iowa entral—Ist, RES "19383 & D 90'9 | 8912 Jan. | 9142 Jan. ney r ey. Tee Bint Gia & 0! 90 | 90 oe 
Kentucky Central—4 g-. --1987 J & J 835, 81 Jan. | 84 ~ —_—— I om tee Ee Si 90 bl io 
Kings Co. E fl.—1st,5 g....1925 3 & J 99 9b, 100. Jan. |100, Ja 40s Ps 77 nuiene - eels & Dl as% | I = 
Laclede Gas—1st, 5 g...... 1919; Q—F | 83% 81% Jan. 84 4 Jan. hen fe a Raside erie ee | Se | Santen | Ste San, 
Cieene ott yoo é jinn ee eee | ee M.—6g.....1924 M & N 100%b.'100%8 Jan. 103 Jan. 
ore—Con. cp., Lst, 78.1900 20M |... ee eee! on 2 senses M.—6 g..... ne eee we 8 _ 
iia ic uel esi eee Tel, A. A: & Gr. Tr. c— 1935 & J103% |10249 Jan, |104 Jan. 
Long Ial'd—1st, con., 5 g--1931) Q—J 110 b. “SileJan. | 9 21g Jan} Tol. Peo, & West.—4g¢.....19173 & J| 77 b.! 774Jan. | 78 Jan. 
General mortgage, 4 ¢..1938 J & D 92 b. 91 2aJan. | 9242 an. Leg hg day Ay me Oee.isi6 + S bl otan| eta | on See 
EO aie inee. 0-Mo0d & ails lis os 113% Jan, Union Pacitic—6 g. we 222e,1899 J. & J 110%b, 11033 Jan. 110% Jan. 
oe an. |110 Jan. fund, 83....... --1893 M & §1071sb.107 Jan. |1 an. 
do. _  S ae 1930, J & J108 b,110 Jan. 110 Jan. Sinking fund, 88.......... 07 a. ere 
; . ‘RRS 913M & N) 73 b.' 7019 Jan. | 
E. H. & N. 1st, ée 1919/3 & Di1lttgb.|...... ......!..000. .----- Collat. trust 8 
General, 6¢ --1930 J & D115 115% Jan. 116. Jan, ee ee “189 +4 é Dilov 49, 
Unified, 4g 19403 & J115 bd. 79 Jan. 30% Jan. | | nd are pat A by Ae 
Lagie, Bd. & Ch.— ist, 6a. tty & Oie0e” 110, Jan. 110 Jan, || _ ieteonsol 6 2..... 77721919 M & N108% |10$19 Jan. 109 Jan. 
Nang Ay See gids <3 =e ie _ rt te — Oregon Short Line—6 ¢..1922 F & A107 b. 106% Jan. 108 Jan. 
Louis, St. L. & Texas—6 ¢.1917F & A’ 93% | 87¥2Jan. 9 = OLS L&ULLN Con scisivA & O $014 “Son tae | eo 
mod. s ahsscnibanastes 1399 M & N06 D: 103% Jam, 1060 jan. U.P. Den.& Guif con. 5 4.1939 J. & D) 75%b.! 75% Jan, | 7719 Jan. 
ent.—ist,con.,78.. \121%9 Jan. 1229 Jan. rated— M& N11 (110 Jan. 111 Jan 
Mich. Cent,— si, con., 78.. ae Bisse 121% Jan. 122% Jan. La er S.-i oe7 =o N 81 bl 78 Jam: 80, Jan: 
Laketh, &W iste. 1 esi N 124 b. 12 3 Jan. 125 Jan. N| S2lob. 8019 Jan. | 8012 Jan. 
=> Lakebh- Satie iss r < rn 1o7 be 108 — 107 es Waheah—1et 5 t ssamcn sei #1939 M eK N 10319 1031s Jan. 104 Jan. 
yy ae yt eee 50%. Jan. | 81eJ 2d mortgage, 8 622222221939, F & Al S2ub. 82% Jan, | 83% Jan. 
| e+e os aii -19eee & D 80% 799 Jan. 8133 Jn 2d mor Kage, 5 g Ss alicia aed & 3| 47mm a7%atem | 60 dom. 
C—ist, con., 6g. OM EN Ovitb oe So ee wantinscines a: “7712361 & J102- 101% Jan. 103% Jan. § 
Mo, Facile ee 1920 M N 1 11339 Jan. 113% Jan. West. N. Y. & Pa.—1st,5¢.1937J & J 99 | 99 Jan. 9048 Jan. 
Mf Mo.—ist, ex. 4g. ‘ an. d mort., 3g.,58¢.........1927 A & O 334 | 33%4 Jan. an. | 
Fue, of io. int ox 81938 & J 10SND. 102% Jan, LoL Jan West, Un TelCol, in.,33.1934 3 & 310% 100% Jan, 101's Jan. 
extended 5s : : 253 Jan 2049 Jan. ee eee a ee eee 9240, 9344Jan. 9312 Jan. 
Mobile & Ohio—New, 6g. .1927J & D110 pb. 115s Joan. 116_ Jan. os - ¢~-Blanmaaieenee ~ tee «& bs om “7 sth — rt fe ea 
General mortgage, 4s...1938 M & 8 67 67 Jan. 677% Jan. ee Saas OST 50,5 : 
NoTE—“ » ” indicates price bid; “a” price asked; the Range is wade up from actual sales only. * Latest price this week. 
; : y TTY , 5 
NEW YORK SPUCK EXCHANGE PRICES.—STATE BONDS JANUARY ; 5, 
SECURITIES. | Bid. Ask. SECURITIES. Bid. Ask. i _SECURITIES. _ Bid. Ask. 
(ines A. 4t05.....2 i ike -1893 102 oe . 1.68.1893| ...... | go 
Aisbema —C ‘lass A, 4te5..... 1906 100 104 New Fare~O0, Weh--.--. mani 1893 = conmmiia heme a maT» eee ae] 
ie elena 1906, 105 107 North Carolina—6s, oli ae ‘2 acenwe meng 9 el i913] a 
Class C, roy ee:  hlUlUF/ Be Funding act......-----.- 18921898 20 |...... New settlement, “Grip pietiacs 1913! Lod becuse 
Trency fun ling 4s........1920) 94 97 New bonds, J. & J....18 8 ~ reagan - lassen sitcelpeniate: 19131 oF 
Arkansas—ts, fund. Hol. 1899-1900! ; 7 ane meron - RRs sb ietanch atatanécem Z Z Siiowsens, evanbosineacsennnenien 
do. Non-Holford) 155 135 pecial tax, Class 1.........-..... cist == eon a s-tesneserecesees 
alae BRB — pnceecanesdsamvennenaies 1919) 121 °|135""|| 6e consolidated bonds.......7- 
toute Canccctnase 1914) 105 |... EE eae aintiss \12é 5 
eens 85 | 90 | Rhode Island—ts, cou..1893-1894, ...... |... e+e! 6B, consolidated, 2 2d series, recta, _ * 
Missouri Puna 77777 18841808| 106 |..<cs< South Carolina - Gs, non-fund.1888, 2%; 3 || 6s, deferred, t’stnec’ta, stamp 
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110 THE CHRONICLE. [Vou LIV. 
GENERAL QUOTATIONS OF STOCKS AND BONDs. 


otations in New York represent the per cent value, whatever the par may b3; other quotations ara fraquieitiv mide per alare. 
e following abbreviations are often used, viz.: “ M.” for mortgage: “ g.” for gold; “g’d,” for guaraatesd; “end.,” for endorsed; *‘cons., ” 
fir consolidated; “ conv.” for convertible; “8, f.,” for sinking sund; ‘|. g.,” for land grant. 
Quotations in New York are to Thursday; from other cities, to late mail dates. 
Subseribers will confer a favor by giving notice of any error discovered in these Quotations, 













































































Temporary int. loan, 32, 1893. 


UNITED STATES EONDS. Bid. | Aek, | CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
UNITED ora" fES BONDS. | Birmingham, Ala.—5 z.. 1920 A&O rsd eae | teas aid ||N. Brunswick, N.J.—7e,water, 1904) 2 = 
2s, option U. S., reg Q—M) 1€0 |...... Boston, Muss.—Water 63,1906. Var $1234%/124 ir icnnidaiel neguan amtuncke Var] 303 |...<0. 
Ps Bt Reaccesassccaceens --G 5 | Water &s, gold, 1906......... Var 4113 |114 | New Hav’n-Park,3%s p. 6.20.5C8. S&S, 93 96 
4s, 1907........ aneces @ o. -Q— t | FROG OR, BPEe cocscaceccsccs Ver §162% 104 | New Orle ane, La.-- Premium 5s ...| 15slg 1/ 9% 
és. y one f re 5 = ME SG, BOE cccccccsacel re £ 4 5 97 | 99 eet di > 1923,ext. Crossman. Jad — 106g 
. Trency, 1896 eee err oO } i, BO - ncccessanenceconscaneds &D' 100 101 
6s, Currency, 1897 b’klyn,N. T—i we78,1915 2 24. Nel ——_ =m | ee M&N $12 4 
, Currency, 1898 | Park'6a, !924......2. cececue.e T&J b Bl adecnesscdue cassenceene ey 
6s. Currency, 1899....-rez....J&. DCMS BR, BOTW iccccanes 0604660 JAS 4 gold, 1401 
STATE SECURITIES. | Wvtlied 46, 1926 ..ncccaccoesss J&. 5s, ee 
Albbama—Ciass “A,” 4 to 5, 1906..) 1€0 |102 Ss SO See J&J) 5s, gold, 1806 M&? 
eee * i,” G6, 290... ccecccccsse ----- |LO6% Buffalo, N.Y.—7s, 1924-5...... J&S errr. ANS | 
Class “C,” 48, 1906 - | “U2iy)......|| Water 5a, 1898-9. | 3%gs, 1904...... § | 
Currency funding 48, 1820 gaan Water 4s, 1/04... Se, BOOT .20000 x 
Arkan.—6s, fund., 99, Ho! ford. J& uy 7 | , Water Zlgs, 1905... Park, 2198, 20- 
6s, furd., non-Holfora. eoe-J&d| 155 (285 || Warer Sa, eee 3 Norfolk, Va.— 63, 1914.......... ia 
‘a, L. R. & Ft. B.issue,1900.4 & u! 4 | le rambridge ” Mass.- -Waterss, Su 72/108 8, aes 1901 
7s, way L.R.,1899.A & O 4/10 eer Oe SOOB. ccccccackscscess e. 4121 ‘22 4) eee ane 
76,L.R.P.B. &N.0.,1900.A & O 4 10 Water 3%,  ( RE Tar|S 7 99 Noririch, et oe 1907... ..2- ARO 5173 113 
78,Misa.O. & &. Riv.,1900. A& 0 4 | 10 | Cam@en, N. J.—7s.103 .... x|° Omaha, Neb.— Paving 58, 1905 .... 
7s, Ark. CentralR R., 1900.A & ¢ 3 | 6 | Charleston,8.C.—Conv.7s, '97.A&O Orange, N. J.—7s, TITS 
Connectic't-New,rg.,3 38,1903. jaa S3O0 |.cec.. Cony. 48, 1909. 5 anesnagan Paterson, N. J.—78, 1900 ... 
New, reg. or coup., a, SOO coos 9160 |.. Chicago, [11.—7s, 1869 Ge, Ben nkens otenesaes 66600060008 
Dist.Col.—Cona.3-658,1924,ep.F&A i} 16 cr oq 
Punding 5s, 1899.............. J&J} 103 |...... Petersburg, Va.—6°, long......J3&} 
by yee ie 6 ong.)68,g.,’92 Is . Patiadeipa, Pa.--66,15.6.... 3%, 
d.loan(Leg.} 6s... os j 6a, 1904-5-6. e 
Market stock, 7s, in92 Cuok Co. 4448, 1900.............. S aainad Pittsburg, Pa. 1&J| 1 
Water stock, 7 is, "Selatan 12 West Chicago 5a, 1899 ...........|$....-.|103 58 7s, 1912... .. "ar, 13% 
do "alana 12 Lincoln Park 7, 1895........... ‘101 [102 a | eS 1 
Florida—Consol. go! 1d Gg..... Bd ZIGISOS lh ccce- Cincinnati, O. —7°30s, 1902 . Ja. Ji4121%/126lg 68, Consol., TAS) Lik iain 
Georgia — 4los, | | est J&J,) 110% 111% r513L /133 Portland, Me. be RR. ‘Aid, 1907M&S 5123 125 
3458, 1917 to 1936 . ‘J; 99 100 1.0%/122 4s, funded, TOTB <2 scocacsass T&J 510112 103 
a ay y loan. B18, 1895...) ssenee sone 1 5100% ivl | Portland, Ore. —Gold 58.1920. — G ence: loccose 
ie, 3 3. is 95. onnesesees comenlenees-] SRE Eees ane. a neo oe «i {103 bert Sete <iuouth, 3 ‘3 per 93, ~n : md | 102 |10219 
use, Sige, 1895.......... sunees | -oee- 98, 30-5 Qs, Bi nd,ig NiSt1¢ oughkeepsie. —78, Water long 
Temporary loan. 38, 3899 ........| scccccecee- Hamititon County 4s. 1937..... ..\°103 |104 | Provide nee a, R.1L.—5s, ¢.,1900...3.&J $16 Bl 1€8 % 
Temporary int. loar » 38, 18E4... | ecceee ; «- . | Cleveland, O.— | Re ALO S105 (106 68, gle 1900, water loan. Jad ld 5 {116 
Temporary int. loan, 3s, 1892. 63, 1900 112 (113 4198, 1 ea NERD J&D j1é 104g 
58, 1907 ;110 339s, gold, 1916.. | 99 















































; ~ S&T SLC 
= fund refunding 32, 1£09.| peeeal | Funded debt 48, April, i962 Jas * 98%).09 | Quincy [iL—te, 189 }.-200 
emporary loan, 3s, 1 gate ccewe:|sneee Solumbus, G 7 Jar| 106 |...... Rahway, N. J.—Oid 78....20....---- | 490 
Eomisiana—U onsol. 78, 1914, . a | 5 160 New adjustment, 48...........--.| 72 | 77 
mped 4 per cent, 1914.. 100%, Reading, Pa.—4s. 1920....... MEO) 22200. Bis 
Maine—New 3s. 1899 aaa 1:0  Richwoad, Va.—6s, 1914....... Jed) 112 (114 
= “ero gold, 1900... tees 125 8s, 1909. -..--- ; yr, 13 a 
Massach use tts 8s, old, 18914..JaJ 610% 0 5s, Wi r, l wh teh 1 103 re 1980 pebesingie 
$8, gold, 1897 Mas 108 .--58, 1895—1906........ |§...00-| .coces Rochester, N.¥ 
Minnesota—Adj. 49,1912. 10-30. 2100 |...... Deuver Col.—Pub. im.4s,104.M&é || I ice ntcdchnsiats, wcesaeccne) c 
Missouri- my thowt Univ’ty,’92.3&J, 202 |...... luth, Mion.—4s, 1920.......J&J/5......|...0.. 8st. Joseph, Mo.—6s, 1903 ..... F&A'§102 |....ce 
| me Mg hg Sra 6a <2 BOG biwess Aw % 3 1¥ oo ee Baa p106 wean Np Ag ee ag Sescece F&A > 95 | 98 
ling » o- | AS ae JS& dito i2 St iis, Mo.—6s, 1899... . ar 5106 ‘ 
Sew Haumpshire—6s,1894.. 344s, in ante ae 98 : - ow 1804 ct ébebodhenweuns is 
War loan, 6s, 1905..........0 & e5| 123/124 ||Eric, Pa.—Consal. 76, 1994 J&I) ..-00c|.2... | 50, 1900...c-ccrzecesece ceeeeeeeees ‘ 
Bow York. 60, gold, 1893. ARO! 102 |. Elizabeth, N.J.—New 13,1922 J&J 80 | €3 48,1905... «+0 
Bo. Cage - a—6e, old, 1886- 98.J&J 3 ee... Evansville, [nd., com or om.48,1912 80 |...... 3°658, BE senecsenne ek auaaenine 
68 . BR., 1883-5...... Fitchburg, "Mass.—6s.'05, W.L J&I §120% 121 Bt. L. Co.—68,1905. - ‘ 
$s, ao y eornaee a er G: al ve ston, Tex.-8+,1893- 1909. aie 7 102 St. Paul, Minn. 4B, 1: 912 TEESE ashi txemne 
ei 8 YOU. &d « FOU ne c0ccneccocess consccest $ UZ 1g8, 191 G.ccccccecccceccscccccasss ! 
@s, new bonds 1892-8......2. J apiis, Mich.—Zs, 1904 Ja 3 okies c om dios, 1916 dbinebasankimpadien 
6s, Chatham RR... 200003 A&kO] Water, $2, 1395 ..-.-...-.-00. J&D| 106 |:-22- i, Bi ceccnmnens 
6a, special tax,classe1,1898-92 Harti-burg, Pa.—€s, 1895 ..... a sanmmaledenes 76, 18BB..ccccccee 
Trust certi fe | Rn Roey Water Gs, "1463 Seencocsseccoest oS eee eee San Antonio, Tex.—t 
4s, new, cons ,1910......... r J; 9 Hartford, Conn. <-08, 1897..... J&J $109 os Ee 
68,1919 enee Gennes easel GO, , 52 Lo wns, 3s, 1909... ' cg ee a 5s, cor —} 
North Dakota binds, i’ded 4sJ&J..'« Hoboken, N. J.—7s, 1892.....A&O%l0u (1... Seranton, Pa.--46, 189: 
Pent sylvania— 92 A Lupioven. ent 6s, 1898...... J&D $104 naan Sicux City , lowa—4 2, ee canner] sane 
Sm Sew, Ben, 180 o8, 1901. ac pNi$iCo0 |...... Spokaue Fal 8, Wash.—t8......... } sescee loco 00 
Rb oe a 2 al 60,13 , ts econ ton, Ter.—6 Sey 102‘, 106 3p ringtield, Mass.—6s, 1¥Ud. ©&£O!} 12142 +7 
5 5 ,coup.d &, 7 < 2) 12° . 
South Carolina—é: \Non-fund.,i &3 : s; a eid, O55 9 pe 
Brown consols, 63,1893 ... J.J predn, 0.--7-B08, Lak 
Blue consols. 4448, 1: 928... J&J re 1899-04... 
Bouth Dakota ius, te07.0000 9 a 
nesseo—ts, unfunded...... J&J Rar aimapaeaaipecesinne ter : 
Compromise, 3-4-5-6a. ] _ Jad a 
Setsloment. 63, 1313. “eee IAT Trenton N. J.—4s8, 1911...... Jad) 20s. 160 
Settlement’ : 8, 1913 1 : Worcester, Mass.—Gr, 1992. ..Adv! 5100! 101 
€ 08 LS...c0.----SkJ) 65 | 694! Bayoune City, 7a, louz.......J&J' LAG |..... SS aa Y its 
Texas—7a, gold, 1904. J 4s, 1905 1602 /163 
»)> U7 29 





328, 1905 
HAILKVAD BON bs. 
(Bonds of companies consol’ ted are 
generally under the consol’ d name. 


Virginia—6s, 0:4, 1856-95... 
6a, new bonds, 1866........ J 
6s, consols, 1905. ex-coup....J&J 

, consol., 2d series eJ 


















































Se, Gateeres ben IS. was veeeeeee cone Ala.Gt. Southern—I1st,6s,190-Ja&J e133 |116 
oO trust receipts. ‘ Debenture Ga, gold, 1vut.. -F&A e105 U7 
Tasrec vahioouge.. om « us’ls Gen’| mort. 58, 192 JsDe 94 | 96 
i) rom 0-408. Ala. Midland -—Lst, SU 57 
New 3s (Riddleberger).1932. ‘r &J Ala. WOT we. Lot den. e 90 2 
10-405, cp. & reg.,3 5,1919.J 2d debent. ts, 1907. JubDe 4l 42 
—— Seema ee epeooses Annee Ala. & Vicksb.—C ns. 58,1921.A¢0! ......) -oce 
C u-Tuncah) sb.& Mer, -—15t,6 71921 AW ese 
erty secvicren, 2d, consol. 38 4 
Albany, N -Y.—%s, 1915-1919,) z Cons. 78,1906, ztlar.| ...... 128%, 
4s, ‘I9z0 to 1930 ..........6.3 Consol. mort.,6,1906, guar A&C 120 | ..cc0e 
Allegheny, Pa. oone “oo Le eee | re aaa UU1g!! allegh. Val.—Gen. M., 73-105. 5&3) 108 |..... - 
4'o8, coup., 1900 ...... seeee y P. ip oo —Comp. €8,1907..' 166 |...... POE FE TT eee 0! S28 leccse a 
§ Alleghens Co. aes Tax L, ist., U8, 1913 “ Jk) 140 Bi lacou.c, 78, end., 1804..... p 
48. Court House, 190s, reg.. Ta x Dist a i "4 eat Allentown Term.--lsts,48,19 J 
3°Re, re!uuded, 1895 »reg.. y liet wn, Ce nn 5, 1s f | atch. I 3, Fe—new 4s, 19 
Atlanta, Ga. — Water 7 78, 1904. " New income &; 1OUO. ccc 
oe terets a ceehieneniennaebel : Guar. fund a * 7 
an 1914-15 LS .ceccccccccccccccced J&J 102 av. & Cuarl.—Iistupf. 78, L397. 
ga, 1916 eOercccccccccoce cece &J Lat, 7 74,1 507 oncee ° 
Augusta, Me.—tis, 1905, Fund J&J $1 loncome, 6s, 1YOU 
Augusta, Ga.—6e, 1905’. oJSkd| 1 Atl & Florida—Let, 6s, 1939. 3: 
Baltimore—a, bount y; 1 atlantic City—1st, 55,4.,1919.M coocee “- 
i 4uan. & Dau.—lLst z. vt 
, Atlantic & Pac.—lst ds, 
= 2d W.D., guar.,g, &.f.68.1707.Me& Pe ee 
1 WwW. D. tnovmes, 1V1V.......-ARZU) ccocce ia 
a) 2s j + Central Divisivu- 
v0 iQl Inco 6s ~ ul., 192 
Bangor, Me. Water,és, 1963. 383 120/121 Luatl ae initoence, uss. beni. 
ae * . RR. 68, 1894 ..... J&J SleBly 104 r S12 3 situmure & Onis —i8, 193! AO 
i e 68, __ hese of bf piesa ose 7s, Aq ueduct, 19V5.......... -Var ‘122 |...... Parkersburg #r., 6s, 1919. 
seaseee setiiinbamaiia 0 02 New Bedford, Mass.—6s,1909. A&o 4128 127 vit 25.200 
wunies. io--dn, vathneed aiken 410619107 | Bigs. 1910."............--0--. aso 6 96 | $y a AF PEE 
- S 
Price nominal § Purchaser also pays accrued interest ¢ In Loudon, 9 Coupons on sinvue 1869 4 Subject to call. 
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Bid. 


RAILROAD BonDs, 





Baltimore & Ohio—(“‘ontinued)— 
Schuylkill Riv. East Side 5s, 1935 
Sterling, 6s, 18: M&S|¢i105_ 
Aterling, 63,2 pal .-M&sjel12 
Bterling, 6s, g.. 1910. M&N)el1s 
Bterling, 5s, 1927 LJ&D e104 
Bterling, A&O\€106 
Equ. Tr. ‘ser. 8, i891 aS 1990-M&N| .-..-- 
Mon.Riv.—Ilst vu.g.58,1919.F@4 
Cen. 0.-Cons, 1st, ics, 1930.M&S) 

Balt.& O. 8.W.—( in.& Ba!lt.78,1900 
New 4428, guar., 1990. Re 
1st pref. income 5 

2a do do 
3d do do 

Balt. & Pot’c—1s 
lat, tunnel, 6a, «., g’d, 1911. 

Beech Creek—Lst,z’ id, 48,19236,, FSS, 96% 

Belvidere Del. —1st,6s,c.,1902. 23g} coco] 
eS Cy eee F&A |1O1 3 | 

Boston & Albany—7 392 a 1§100 |10044! 

165 |105%| 

joe '10025|| 
L0G |1061g 

rf 104 j1044 

r,|220029, 1004 “| 
105 

‘y $102 


105% 
(102%) 
“ea 100 \16014 
F&A|6100 | 
710249 103 


sotene 


16145) 
| Lilly 
lol 
74 


t, @3,2.,1911A&0 €117 
Jasielt 





Liuuprovement 1s, 1205. 
Do hoor 


937 
Bost. & Providence —78, 1893. 14 
48,1918 J & 
Bost. Revere & Lynu—6s.97. ‘343 §107 
Bradford Bord. & K.—Ist,6s, 193 
Bradf.Eld.& Cut a~ -1st.6s, 19: sogay 
Brooklyn Ele.—tlet, 6a, 1924..A £0 
2d mortg, 5s, 1: ve Jad, 3349 
Union Ki.—Tst, 6s, 1! 1&N| 110% 
Brunsw. & W.—Ist,4a, g ,1 138. J&J| 70 
Buf. Brzd.& P.—Gen. V..78,’96.3 &J 
Bait.N.Y.&Erie—ist, 79, 1916.J&@D 
Buff.Roch. & Pitts b.— Gen.5a, 1937 
Roch. & P., ist, 6a, 1921 . F&A 
Consol, Tet t s lt 29. -oo d&D 14%. LiGY 
B:2.& Bouthw: *8t.—6s, 1908..3.& r| 
Burl. C. R. & N.—-1st.5s,1906. i&D 
Cons.let & col. tr., 53.1934. A&kO 
Minn.& St. L.16t7s,¢°d,19-7 J&9; 110 
Iowa ©. & W., Ist, 78, 1909 M&s) 100 
Cc. — LF.& N. ys mt 68,1920.A&0) 
at ,192)....A A&O} 
Califor. *Pac.—1 st M. 41gs, 1912J5&J} 
2d M.. Ge, z., 91 ,« xiat 416%. J Ad | 
8d M. (guar. - P.), 6s, 1905.J&J 
do da 38, 1905.J&J 
Oamden & Atl. _ st, 78, g.,’93. JS&J 
Cousol. 6s, 191i J &.? 
Camden & Burl. 
Canada Ko.—Ist 5 
2d mort., 58, 191 


107 


Oo. 


D8 guar, 190, J&d ; 
M&s| 


at &s . Series rs LeiG 

lat 68, ser. B, j j 

lat Us, series C J&D 
Cape Girard. 8. W.con.68.1908M&s} 
Oarolina Cent.—14t .63,2., L920. 54d | 
Oatawissa— Mort., 7s, 1: J00....F&A 
Oedar F. & Min.—ist, 78, 1907.J&J 
Oent. of Ga.—Ist, cons., 78,’93.JaJ 

Collat’l trust 5s, 1937.. coe M&N| 

Chat. R. & Co!.—5s ys 1937, M&3 

Say.& West., Ist, guar.,1929 M&S) 
Coutral of Ne w Jersey— 





Convert. mrt. 78, 1003. ...] 
ouvert. de abe Lt. 68, 1 103.22 
Gen. mort., 5s, 1987.. . 
Leh.& Wil. —e Or “ 78,2. at G00,us8. Q 
Mortgage 5n, 1 912 M&N) 

Am. Dk, & Lup. Co., 58,1921 Jad! 
Central Pac. —Ilst, 6a, g, 1595.JS&J 

Ist, 6a, gold, 1496 

let, 6s, gold, 1497 

lst, 6s, gold, 1398. 

8 Sou: lin, 181 M 68, 

.&Or.— 

Series Br 3 

Mort., Kol, 

Land g "19: 0. 

West. Fact” i t, 6s, g.,’99.. 
Central of So. ¢ . List 68,1921. Jal 
Charles.Cin.& C. ie st ¢.58,1947.Q—J 
Ouarl’te Co! &A.—Cous. 78,95. JS&I 
d mort., 7 78,1910 
Cons s01., go.d, 63, 1933 
Ouartiers— 1st, 7s, L901. 
Caes.&Ohio. %- 

Series A, Gs, 19: 

Mortyage 6a, ryt 

.&O. Ry, sts, 1939... M&N 

let Consul. R. & A.2-4.1959.3 4 | 

do do 4n,1989...5&5) 

48, 1929... JS&J 

58,¢,1940....J3&J 
Cass. U. & 8.W.— 1.08, 1911. 

mort, » 68, 1 911 
Cheshire —€s, 1296-98 

48,1910 : 
Chie. & Alton. —1st M., 76, '93.daJs| 102g). 

rling murt., 6s, g.,1903..J&J ¢'20 

Binking fund, és, o. 1 903...M&N_ 119 

nik’a& Mu, R., ist, 78,1900F&A 119 
eu? 2d, 72, 1900 M&N| ...... | 
Jacks’ y.& C. ,1st, 78,94.AK&0 105% 
do lst guar./ 564), 78,’)94A4K0O 10549 
Go 24 M. (340), 7s, '9B..S&d| sone. |. 

a do 2d guar. (188) 78,’98 J d&J 

Cite Be’ Sridg xe, Lat.,s.f.,68,1912 
or.—5s, 9% 

2d. 68, 1916 58, 1926..Aa0 

bent. 68, 1896_ ae 

wipment 7s, Ls L903... 


1024 
100 ‘9 


“F&A {104 105 


1014 102 |} 


lulls 10's) 


1224 
“5a, 8. f., 1901 neoe 
5s, debenture, 1913 1027, 
Iowa Div. 8. F. 58,1919... - 
Iowa Div., 48, 1919... ....... A&O 
Denver Div., 48, 1922....... F&A 
4s, plain bonds, 1921.... no 
Neb. Ext., 48, 1927 
Pi ain, 78, 189 _, ees ad |S 106 
Bonds, 58, 1895 J&D)$100% 
Convert. deb. 5a, 1£03...... M&S 
Bur. & Mo. R.,1’d M., 7s8,’93. Aso i 
Bur.& Mo. (Nob. ), 1st, 64, 1918.J&J 
Cona, 64, non-6x., 1918... “Ja |$108 
4a, (Neb.), 1910 J&JI\) 2G) 
Neb. RR, lst, 7s, 169677“ 4107 | 103 
Om. & 8. W., 1st, Ss, 1896.J&D 910949) 110 
Ott. Osw. & Fox R., 88,1900. J&J |) i9 |120 
Atch’n & a —Ilst, 78. 1908 M&S/$12149) 122 
Repub. Val., Ist, 68, 1919...5 &d (5107 tt Ay 
Chic. & Bust tiv —Ilst mort. 68, 1907 
1st, con., 6s, gold, 1934 .... A&O 1219) 1229 
Gen .con., lst, 5s, 19 $7 93 
‘Oh, &l. Coal R’y, 1st 58,1936.. S&J 95 96 
1900.. 105 |110% 


Chic. & Gr. Trunk— let, 6s., 
Chic. Mil. & 8t. Paul— 
M.&St.P.1st, 88, P.D.,1898. F&A| 121 
P. D., 2d M., 7 3-108, 1898.-F&A| ioe“ 
R.D., 1st, $, gold, 7s, 1902 . S&S) 1 
La. C. , 1st M., 78, 1893 
I. & M., 1st M., 78, 1897, 
Ta. & Dak., lat M., 78, 185 9.. 
Chic. & Mil., 1st M.,78, 1903. J&J) 12 
Consol., 78, 1905 J&I 
lat M., I. & D. Ext., 7a, 1! JORIS &eJ 
lat M.,68, S’thwest Div.1 I09I &J | 
lst M., 58, La C. & Dav. 1919J&J 
So. Minn. lst 68,16 T&S) 
Hast. & Dak.Ex.14t,78,1910.J&J! 121 |123 
do 5a, 16 10. - SKI| ----0.|/ 103 
Chic. & Pac. Div. 68, 1910 - J&J} 113 | 
West. Div., 58,1921 .J&Jd - 
ic. & Mo. Riv. 58, 1926....S&J| 100% 101 
Mineral Pt. Div., 58,1910...J&J| 101 |102% 
Chic. & L. Bup. viv., 5a, 19215 ds 
Wis. & Minn. Div., 5s, 1921...J4&J) 103% 105 
Terminal 5s, g., 1914 J&J) 103' 1C4 
Dubugue Div., ‘Lat. 68, 1920. J&J jil4d's 115 
Wis. Val. Div., let, Gs, 1920.J&J 9108 ,110 
Fargo & South. — 6, ass. 1924. JS ded | “113 |119 
Inc. conv. 8. F. 58, ole 
Dak. & Gt. So. 5s, 1916 101 
Gen. g. 48, ser. A., - JS ke} 86g) 
\Chicago ‘& ot a we sti rn - 
—F 139% 
&D) 123 





89 
9) 
1.6%9 
101 





11614/11624| 
rt 


114%) 114% 


149 


Con. 78, 1 
2 124 


Consol., gold, 74, ep., 
Sinking fund, 6s, 1929 
5a, 1929. 
debent., 
25-yre. deb. 58, 1909... 
30-yra. deb. 58, 1921 
Exten. bda, 48, 1926......F 
Escan.&L.S8up., 1st, 68, 1L9OL. S&S! 
Des M.& Minn’s,1st,78,1907. F&A! 
Iowa Mid., lst M., 68, 1GUU.A&O 
Peninsula, lst, conv.,78,'98.M&8 
Chic. & Mil., lst M., 78, ’98..J3&J 
WinonadSt. Pet.—2d78, L907M&N 
Ist extension, 7 ¢.,1916....J&D| 
Mil. & Mad., Ist, 68, 1905....M&8 
Ot. C. F. & St. P., 98, 1909. -MA&S} 
North. Ils., lst, 58, 1910....M&S} 
Madison Ext., a 78, 1S 11.A&0) 
Menominee Ext.,1st,75,1911J&D} 
Northwest. Un. , 1st, 78, 1917.M&3j 1: 33 
Chic. & Tomah.—1st,6s,’05.M&N €108 
Cedar R. & Mo.—1st, 78,94. F&A te 
lst mort., 78, It H16........M&N yia3 
2d mort., 78, xgee, guar... J&D 912 
§. C.& Pac. , Ist, Gs, "1298. J&J) 109 
From. Klk.& Mo. V. —b5,1933A WO HEE 2 123 
do ao Unstamped..|;120 | L20%% 

Chie. Peo. & St.L.—18t58,1928.MA&S veovee|LO 
Louisville & St. L., 58, L927.A&0} 

Chic. R.L.é: Pac.—6s,1917 coup Ja&J| 122 
Chicago & § South y estern grbetie 
Exton. & col. 5s 
30 yr deb., 5s, ° 

Chic. & S:. L.—1 st 6a, 19 “ 

Chic. St. L. & P.—Con.58,1932.A&0) 105 
Chic. & Gt. E ast., let, 78, 93-95. 

Col.& Ind. C., Let M.,78, 1904.3 d&J (Liz 
do "ead M. 76, 1904. M&N ) 112 
Un.& Logansp..1st, 7s, 1905.A&0 $116 ° " 

Chi.St.P.&K C —Pr’ ty 58,1934. JET 1 000s ee 
lst, x, 5a, Lf J&a&Jet7 | 80 
Minn. & N. Ww. Ist, Dk-1934..dud..€ 76 8uU 

br ag Soy ig —Con. 68, 1930) 12014 att 
Ch.8t.P.& Minn. let,6s,1918MGN’ 122 
Bt. Paul&s.City, Ls t Gu, 1! jI19V.AKO 122 

Chic.& W.Ind.—s.fd. 6s, 1919 a 114) 117 
General imort., 68, 1932 ....Q— 

Chi. &W. Mich.—Geun.5a, 1921. 

Cin. Georg. & Ports.—6s, 1901 A&0 § 

Cin. Ham. & Day.—Consol. 58A&,.0 9105 
Consol. 8. F., 78, 1905......-A&O| 122 | 
Consol. mort. , 68, 1905......A&O $112 |114% 
21 mort., gold, 4198.1937. J&J 95 47 42 
Cin. H. & 1 » ist M., bag By J&J §116% 117% 

C.LS8t. L.&C.—1st g. ‘48, 1936,Q—F, 90 v4 
Con. 68, 1929....... oeee/GlOS (LUT 
Cin. & Indianap., Ist. 78, gz Ja 1GU (104 
Taodianap. C. &L., 78, 1397..F&A § ) 200. 115 
Cin. Laf.@ C.—1s6t,76,g.1901.M4&5 9110 

Cin. Leb. & Nor.—Ist, 5s, 19165 a.) $203 

Cin. Rich. & Chic.—1st, 76, 95 J&J 5105 

Cin. Rich. & F. W.—14t,78,1921J&) 9i14 

Cin. &sp.—7s8, C.C.C al., igul. A&O, 110 
78, guar., L.S.& M.B., 1902..A40| 110 

Clearf. & Jett. —lst, 6s, 19272. .S&J, cape 
Cley.Akron & Col.— 

Gen. M., g., 58, 19 ..M&S | 96%. 
Equip ir, & 2d M.. «F&A j 


1902.. 


105% 
98 


95% | 96 


95 


27 
10-406.. 


|113%4]| 
103%|10414|| 


RAILROAD Bonpbs. 


Bid. | Ask. 
5a, 1917.34.03 





Cleve, & Canton—1st, 
C.C.C.&8'.L.—C. Div., 48, 1939345 
St. L. div.1st,col. tr. 48.’90.M&N 
Cinn.Ban.& Clev.—6s, L900, F&A 
Consol. 5s, 1928. 
Peo. & East. cons. 48, 1940 
Income 48, 
\Clev.Col.Cin.de In,.—1st 78,'99.M&N 
| Consol. mort., 78,1914 
| Cons. 8. F., 7s, 1$ 
Gen. con. 68, 1934... ... 
Bellef. & Ind. M., 7s, 189 
Cleve. & Mah. Val. =A 5a, 193K J &J 
Cle. & Pitts.—Con.s.f.,78, 19G0M&aN 
| 4th Mort., 68, 1492. 
\Colorado Mid. —Ist, 6s, 19: 36.. 
| Consol. gold,4s 
Columbia & Gr.—l1ast, 68, 1916. Jad 
2d mort., 6a, 1923...........A&0O 
Col. & C. Mid. — 1st, 44¢8, 1939..3&) 
|\Colum. Hock. V. & T.—Con.5s, 1931 
Gen, 68 gold, 1904...........3&D| 9% 
Col. & Hock. V.—1st M.,74,'97. A&O)) 
Col. & Toledo—18t 78,1905... F&A) 
do 2d mort., 1990.M&$/$101 
Ohio&W.Va., lst,.f.,78, 1! ty s0MA&N $113 
Col.Shaw. & H'k.—1st 5s,1940.0 4d) 85 
Col. & Western, Let, 68,1911...J&J5) 103 
Con.&Mon.—B 0. M.—Uon. 76,'93 $1029) 
Jonso!l, mort., 64, 1493....Ac0 | OL 
Improvement 6s, 1911 J&J OLLL 
| Coun. & Passump.—M.,7#,’93. A&O fio 
Conne scting (Phila. )-—Ist, 6s ..M&S 
Consol. Ri.or Vt., lat, _ 1913. S&J 5 vl 
| Dayton & Mich, —Con. 4lv1i. 
Dayton & Union—lst, 7 7a 196 aD 
Dayt.& Weat.—1st M.,6s8, 1905.3 &J 
lat mort., 78, 1905 ......-.-0+ J &J 
"|| Delaware- ’Mort., 68,guar.,"95. J&J) 125 
|Be L.& Bound B’k ist. 7a, 190! SF MA 126 
| Del.&lud.—Coupon 78, 1#94.A&O 1094 
lst, M., Pa.Div.,74, 1917....M&S 
| Del. L. & W.- -Convert. 78,9 2..J 
| Mort. 78, 1907 M 
Den. City Cable Lat 6s, 
Den. & K. G.—1at con. 4s, 1 
lst 78, zold, 1900 
Lupr., Gig By. LBBB. ccccec00e58 
Des M. & F.D.--Guar. 48,1905.J54&) 
_ mort., guar., 2498, 1405 J&J 
t M., on xt.,guar, 48, L9OOSIAS 
‘| | Det. “. é. & Alp.. st, 6s, 1913 Jas 




















112 


| Con. mM. guar. 6s, 191. 
| Det. L. & North. —18t, 78, 1907. bac \ 
Gr. Rap.L.& D., 18t,58,1927. M&F | 5 
Det. Mack.& M.—Ld. gt " 31g8, 5. A. 
| Dub.&8, City—18t,2d Div.,’04.J &d 
| Duluth & fron R. — Ist, 58,19 7.A&0 
Duluth 8. 8h. & Ath—5a,1937,3& J 
Dunk.A. V.& P.--18t,7 jy. ¥.. 19003 &D 
kast Tennessee Va. & Ga.— 
Ret, Fe, SOOO ccassccscn oo S| 111 
Divisional, 5a, I ‘ 
Consol, 58, g., 19! 
lst Ext., goid, - 1 
Equip. & imp., +) D8, 1938..M&8 
Clucinnati FE a —58., Bs 19i0K "WA 
Mobile & Birm., 1st, 58,1987. S&S | 
Kuoxv. & Ohio, Lat, 6s, 1925. J ded | cocese 
Ala. Cent., lst, 68, 1914 J Sa | adenine 
East. & W. Ky., ‘Ala. —Ilnst, 6a, 1926) 
Eastern, Mase 6, £. 1906. M&s| 12035 120% 
Easton & Aun! a 58,1920M &N| 1094 110 
Elizab. Lex.d& Big 8.—Gs,1902.M&8} 91 
cimirad W’ mapt—st Gn ee wr4 eesces 
54, 2462 «0/107 
Erie & Pitts.—Con. M., 78,’94. Aad 4108 
Equipment, 7a, 1! j00. Ak) 
Eur “ka Springs—Ls st,os, LOJS FS A) 
kK vans.& bod.—1st,,z. /68,. coven kt y24 
lst, con., guar., LUZ S&S 
Evains.& Tih 11st CON. 68,1921 5 ded 
Mt. Vernon lat, 6s, Z.,292Z3AK0 
| Sal, Co. Br. Lat, ‘g. 58, 19 10.AX& O 
Evans. & Rich.—1latd y.1924.M&35 
livansv.w.H.&Cii.—Lst, Ge, £.19 105 
2d, 6s, gold, 19U0........-06. Ja “1 102 
Fitchbure—9s, 1899-1903 .... Vu lua 
MAN 108 
107 











2,192 11=1g 119% 
11: 


L105 


Boat. ‘A. T. & Weat., “deb. 5x, 1913.! 
Flint & P. Mar: —M. 6s, Lt 920. A&O) 
lst, con., “gold, 5 5s. 1939.....Ma&N, 
Port Huron Div. 58, 19 iy° 
Fla. C. & Pen. my | pat 58, 1918.INT} ..- 
Ft. Worth & Deny. -—lat, 6a, 14 921) 
Ft.W.& Rio G. lst 58, 2.,1928 Ja&J 
Gai. Har. aan Aul.—1st,64,g. 1910. 
2d mort., 76, LYUD....--06-- J&D 
West. Div. lst, 5s, 1931....M&N 
Gal.Hous.& Hen.-—1st,56,1913AK0 
Georgia-—6s, 1910 l 
Georgia Pacitic—lat, 68, 1922.Jd&J 
Con. 2d mort., 54, Z., 1 923...A&0 G'tlg) .-..00 
Con, income, 58, g., 4924 AKO il 
Ga.Carol.&No.—1at,5 98,2.,1929.Ja&J LOL 
Ga. 80. & Kia. — lst os, 4, 1927.S&J 
dr. Kap. & Ind.—Lst, l.g., x’d, 78,4. jl ee 


106 
101 


162 
7 


eee 
lat M.,78,\.z., gold,not guar.A 

Ex land grant, let 76, °9Y..... 
General 58, 1924 

Muskegon Div. £ ba, 1926.. 


8| 7 

6 94 
jr. Bay Win. & &t.P.—lst, 64, 1 2911) 5 
24, incomes, 1911, ali sul. pd... 


. 364 
116%, 117% 
105 


dan. & St. Jo.—Con. 6s, 1YLL- "Maes 
darrish’g P., &c., 1st., 48, 1913 J&J| 100 
Hart. & Conn. West.—58,1903.J&J § 97 | 
Housatonic—Cons. 58, 1937..M&N_ ....06 


4o’st.E.&W. Tex. ae 178,'98. M&N| .. 





Ha" Price nowinal. 6. 


§ Purchaser also pays accrued interest. ¢ In London. || Coupon off { In Amsterdam. } In Fraukfort. 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—Conrtinvep 
For Explanations See Notes at Head of First Pave of Quotations, 
‘ | } ] 


























































































































































































































| { 
RAILROA)) BONDS Bid. | Ass RAILROAD Bonvs. | Bie. | Ask RAILROAD BoNDs | Bid. | Am. 
Houston & Texan ( ent.— | Lovis.St.L.&T.—Ist 6s,¢.1917.F&A 93 94% N.Y. Lake Erie & West.— Ci nt’d.) | | 

Waco & N.W., 1st, 75,2. ol 01L.J4J) 110 |... Louisville Southern 3s.. JSkJ 69 72 Sth M.e@ xtended, 4a, 1028 JAD! 101 102 

lst g. 5 , 1937... i ..- S&S, 16316 101% Mecon & Nor.—I1st 418, 4990.M4&S} ...0..|....2. | 1st cons. M., 75, £.,1920..... M&S, 135% 1361, 

2d g. 6s, "1912 dates eee AwO 10,49 16 4 lunhat. k).. consol. 48s, 1990.A&O) ......) 22... Ist cons. fund coup..78,1920 M&s! 132 (136 

Debenture (s, 1897........ Ac&O &3 85 Bound, se rip» 48 RS ee eae Reorganizat’n lst lien. 6s, 1908 | 111 (112 

Gen.g 4s, 19%  eieeaets A&O G644g)...... Metrop’n El —l1st, 68, 1908..5%.3; 114 |...... Long Dock mort., 7s, L898. .541 

Debenture 4s, 1897... BEN cunste lis ven 2d Ge, 189....... -M&N| 105% . Loug Dock con, g., 68, 1935 A&O} 

Mant.«Br. Top—Ist, 48, 1920 ve ee N.Y.Elevated. —Ist.7 78, 1906.J&d 211% 112% New 2d cons.ts, 1969 .......J&)) 

Cons, 311 M. 58, 1895 BON tesdae Maine Cent.—Mort. 78, 1898...3&.1 $1 +0 116 Collateral Tr. Ga, 1922......M&N! 

ilinois Cen.— Lat, rxold, 4s, “19: 5). re See Encones Exton. bonds, 6s, z., 1900. LA&O M1 112 Funded coupon 5s, 1969 J&b 

Gold, 34s, 1951........ anauual ? SEG! Come. Te, BOIS. .scccccsccscccd A&O 124 t+ 34 Gold iacome honds, Gs, 1977 .. 

Col. tr. gold, 4a, 1952......A&¢ Wa Blcanca Cous, 4498, 1912..... . Chic, & | arie 1st 4-5 Bg. 1932.M&N 

Springtiels Div., 68, 1898. RS WSS lenccus Leeds & vorm’at'n, G: Income 5a, 198 2 

Middle Div. reg. 5a, 1921... F&A LiDtyj...... Portl. & K.,Cons. M., 68, a 1u5 Coal & RR Ist, Ku. 68,1922. M&N 

Sterli:., 8. F., 5s, g., 1903..A&k0 e105 (10; Debenture, 6s, 10-205. + 105. F&A §luz [103 N.Y. &L. Br’¢ h—1 , 58, 1431 .J&D) 

Sterling, cen. M.,G6s, g.,1895.A&O €10+ 168 | Maric.& Phoeenix—ist 6s.1919 M&N;) 624/100 IN. Y.N. A. & Hat r. 48,1403. a! 

Bterling, 58.1905........... J&DelC8 1110 | Mar’tu& N.Ga.— 1st, 68,¢., 1911.34) ......| 80 N.Y. &North’n bet 6.50, 1927.A&0} 

Chic.§1t.&N.0.—T.l’n,78,’97.MA&N | ......|-.20-- Cousol., 6 g., 1937 AS 25 40 (NES. eee sy 

lst con. 7s, 1897. a Mara’tte Ho.& O. —Mar. SO.,! Ra, UUISlOl 102 N.Y.Ont. & W.- ten, , 6a, 16 14M &- 

2d, 6s, 1907........... os 4, aR M&S/$161 22 103 Cons a0). 58, £5 1 39 J&D! 

58, 1951, | ES y t 5 || 68,1923 (extension)......... VJ&b(410029/103  & . Eng.—l1st, 78, 1905.J ad jj 12 j121¥y 

Mem. Div., 1st 4s, g.,1951J4D_ ..... 9 63, 1925 (Marq & West.). A&O/Si00 | 100% lat Mt. "he WOOGocaccuss+ cdl 52a 1124 
Ind. D. & W .—Gold, 5 58,1947... A&O) .ccce. v0 Memph.& Chari.—1st,7s,1915.Ja/) 216%)..2... 2d m. 68, re FeA'S1O6 |106%4 

2d m. inc. 5a, 1948 ... ......J@J| ...... 30 || 2d mort., 7s, extended, 1915.Ja&J ELC 1) ..0205 £4 Gs (sealed—5 pc. till 92). F&A }410539/106 

Ind. Dec.& Sp.—18t,7s, 1906.A&0, 111 (115 || 1st consol. 7s, 1915...... .... J&J) 112 (117 | NLY. Ma. « O.— Prior hen, 68, 1895. .j¢ el01l |105 
{nd’polis & 8t.L.—ist,75,1919. Var SEES | ccccs || Lst,cons.. Tenn, lien, 78,1915 J& | og 78, 1905.. 40 4l 
Knd’apolis& Vin.—1st,78,1908.F&A\| 1.9 |... } Gold, a |” eer 2d meet. ine. 1910... je 44g) Sle 

2d mwort.. 68, g., quar.,1900.M&N| ......'..... 2d 68, 1899. 3d mort. ine. Sa, SEB 503s ent | Jae 
Int. & Gt.North.—1st.68-1919. M&N} 138 (118% Me x, Cent.—Consol. Equip. Trust., 58,1908......M&Nie 97 | 99 

2d coup. 6s, s008, Trust ree.M&&| 74 | 77 ist con. ine. os, 1 IN.Y. Phil. & Nor.—Ist, 1923 ..d&J, ---.- |106% 
lowa ‘* nt.—i: s, 1938. J&D} 9% |...... 2d con. ine. 3s, 1939. Ineome €s, 1933. A&®) 35 | 37% 
T'aFalis & 8. C.—‘lat, 78,1917. AO §l2e j1254 Old lst m wrt, 6 1911 .. ||N. Y.. Prov. & Boston 78, 1299.J&J| --0--- Racial ° 
Jack.T. & Key W..1st 6 ¢.,1914.J&J} ...... = |Mexican Nat.—1Lst, 6s, . (ix Y.8.&W.-Ist refnd.,58,1937.J&.i, 103 | ..... ° 
Jefferson —Ist5s, x. Erie, i 90 4 AKO} 102 (105 2d M., Ser. A, inc.,6s, 117 ae "Mas || 2d mort. » b196, 1937... 2.20. F&A; 80 | 82 
Jefi. Mad. & Ind.—1st,78,1906.A&0 pila | 115 2d M.. Ser. B, ine. 63, 1917.. ‘April Gen, m. 5a, g, 1 140. aoa aside F&A, 854! 87 

SETAE... TBs BORO nc cccnccedsi J&I|$120 |......1) Mich. Cen.—Consol., 75, 1902.M&N | Midl’d of N. J.—ist,6s,1910. A&O| 117 | 117% 
hanaw. & Vich., Ist g., 1990.J& 3) 73 =| 74 Comeet. Bi, BGGBscccncacessss M&N! Newb’g Dutch.& Conn.—!nces.1977| .----. | eoeees 
Kansas C. Belt, lsi, 68, 1916_.J&J)§112 |112% 68, 1909 SORTER | Norf, & West.—Gen., 68, 1931.M&N} 121 
Kan. C. Bridge & Term., Ist M.J&J caraet ese! 5a, coup., 1931.......... o-oo - M&F! loeees New River 1st 68, 1932.... .A&0O| ....-. 

Kan. ©. Clinton & Spr. —Ist, 53,1925 It, 80 93 | Mortage 48,1940...........J&J| ----- | -- Impr. & Exten., 68, 1934.--- F&A! ....08 « 

Pleas. Hil! & De Soto, lst, 78.1907 2 1174120 || J. L. & Sag.—-letext. 5a.-.-- 1901| 105 |105%)) Ac djustment 7s, 1924......Q.—M.| 109 
K.C.F.8¢.&@Mewm,--18t,68,1928.M&N} ) 166% 107 || Joliet & N.Ind.,1st,7s (guar.M C.)| ....-- reat Equipment, Gs We nccaneus TR) ...c0e 
K.C.&M.R) & Br.ist 5 g,1929.A&0 ) 92149 95 || Det. & B. C., lat Ss, 1402 ..M&N| ..--.-.|....-. Clinch V. D., 1st 58, 1957....M&8, 9o 

Current River, 1st,5s,1927.A&O0\}) 93 | 95 |Midd. Un. & Wat.Gap—lst, pel 95 (100 Meryl. & Washington Div. ist g.| 
K.C.Ft. Scott& G.—1s%, 78,1908J&D/ 111 |113 || 2d 58, guar. N. Y. 8. & W., 1396 } 77 | 82 5s, 194 a 78 
Kan.C.M.& B. 1st, 58,1927.M&8|) 661) 68 || Mil. Lake Sh.& W.— 6a, 1921. .M&N| 123%'125 eaten » 1905.........M&S| ..----| 

Bir.,equip., 6 ¢.,gU.. 1903. , Ma 160 |101 || Conv. deb. 58, 1907......... F&A! 106%9)...... Nort’ ka Betersb., 24, Sa, "93. Ja 10. 
K.C.8t.Jos.« C.B—M. 78,1907 .J&J $120%/121 || Ext. & Imp... f. g. 58, 1929. “F&A! 107 |107%5|| Bo. Side, Va., ext. 5-68....... 1960, 106 

Nodawuy Val., Ist, 75,1920. Jed 108 /109 \) Mich. Div., 1st, 6s, 1924 ngieacil J&J| 1194/120 do 2a ™. ext = 6s... 1900) 100 
Kan. C.Wy.& N.W.--18t58.1938.J&J\e 75 85 | Ashland Div. , lst 68, 1925..M&8) 122 |125 do 3d M.. 68, 1996-1900. J&J3} 100 
Ken. Cent. B ¥.—Gold 48, 1L987.J&J| 83 | 83% Incomes, 68, 1911..........M&N}| 105 |... Va.& Tenn., 4th M.,88, 1900.J&J| 114 
Kentucky Un. Ist M.,5s.1928.J&J| ....-. Remdiein Bt. P.E. & Gr. Lr’k, Ist, guar., 6s. | ag ee do extended 58,1900.J&J) 109 
Keokuk& Des M.--1st.58,1923.A&0| 9519101 | Mil. & No.—lst, 68,1910... J&D! Lilie)..." 100-year mort. 5s, 1990 ..... J&J, Y2 
Kings Co. El.- Sr. A.,i 8, 1925..J&J| 97 | 99% lst, consol. 6s, ra J&D| 11242 113% North. Pac. Coast Ist 6s......M&N)| .---.- 

2d mort As, 1938. | cocccel | Minn’p. & 8t. L.—1st, 78,1927. J&D} 116 (120 \North Penn.—l1st,7s, 1896. M&N) 11! 

Fulton E). Jet M. 929. M&S Feusos | lst M., lowa City& W., 1909. rey 116 [Led Gen. mort., 78,1903 ........- J&J 125 . 
Kings. & Pem.—Ist, 64,1912 J&J *1C 105 2d mort., 78, 1891....-....... a Debenture 68, 1905 ....-...--M&S ¢...... 
Lake E.& West.—1st,c.,5s, 19373 &J| 1093 ...... || Bouthwest. Ext.,1st,78,1910. jae) 105 |i20 | Northeast.,8.C.—1st M.,88,'$ 99, dies iy9 
Lake shore & Mich. So.— | Pacific ixt., Ist, 68, 1921.. A&O) > 2d mort.. 88, 1899...........M&#} 118 

Ol. P. &Ash., new 75, 1892..Ak0' 10°)... lwp. & Equip. 68, 192? 43; © |...... Consol. gold. 68, 19° 2... J&J 105 

Buft.& E., new bds,M.,76,'98.A&0, 145% 114%) Minn’ p. & Pac., lst, 5s 1936 JaJie 8b 90) Northern, Cal.—I1st, 6s, LYUT..J&o, ..---- 

Det.Mon.& Tol.,1st,78,1906.F&A ...... 129% Minn. 8.8te. M. & Ati.—1st,48,1:/26) ....--)...... Comrol, GG, BOBS. <ccsssesseccs AKO, cocces 

Dividend bonds, 78, 1899...A&O 116 |..... Consol. G6, BGGB..cece- J&Ie dt 96 Northern Cent.— 

Lake Shore. cons., cp., lst,78.J&J) 11=58 ...... Mo.Kan.&T.—1st, g., 48,1990. J&D} 8042) 81 OR, BORG. cnccasssnncus --A&O; 1044g)...... 

do cons., ep. 20,78, 1903..J&D 1215] 122% | 2d, g. 48, 1990 .............. F&A Al 5i%) A2 2d mort., 68,1900 A&O! 11144)114 

Mahon. (oal RR.18t,58,1934.J&J) ...... (10849) Kans. C. & Pac. ist 18. g K&A| ..---. | 7612! Con. mort. , 68, g.,coup., 1900.J&J| 11149112 

Ka).A.& Gr. R.—1st 58, 1935. J&J| 10549)...... Dal. &Waco 1st,gu.,58,1940.M&N| 88 90 || Mort. bds., 58, 1926, series A T&S) «00.0 110 
Lehigh Vai.—lst, 6s, 1898....J&D 112% 114 Mo. Pac.—Consol. . 1920...M&N| 10749.......) do he | IG a 

Con. M.,sterling, 6 Z.,1897...J&D e105 107 3d mortgage, 78, 1906...... M&N| 114 (117 Cons. M. 68.,1904............ J&S) «2-0. 116 

2d wort., 78,1910........... M&8§|/ 155 (138 Trust gold, £0, 1917......... M&8' 83 | 9U Con. mort, stg. 68, g.,1904.. .J&J e109 iit 

Con. M., 68, g., 1923 reg..... J&D 1264 127 Col. trust, 4a, 1920.......... F&A 83 | 84 Union RR.—1st, 68, end. Cant.,"95| 102 |...... 
Leh. V.Ry,1st dias. g., 1940,rec.gu.| 100% 101 Lexinuton Div., 5, 1920.....F&A{102 |...... Northern Pac.—Gen., 6s, 1921 wad | tr 115% 
Leh. V. Ter.— st g.gu.£8.1941.A&0) 107429110 Pac.of Mo.,1stex. ¢.48, L938. F&A}... 101 Gen. land gr., 2d, 68, 1933...Ak0) 113 |...... 
Litehf. Cur.& West, lst g. 68, 16Ja&J ...... 98 BE TO, TOBE. ccosccccccoees. 60 J&J iOs 5 Gen. land gr., 3d, 68, 1937...J&D, 107% 108 
L. Miami—kKenewal 58,1912..M&N sli il% 112 Ver’ sVy. Ind. &W. a 8,19 L. G. con., g. 58, 1989 ...... ‘J&D! 7842! 78% 
L. Rock & Ft.S.—1 st, 78, 1905. S&S § » 9349 94 Leroy & C. Val., 1s1,5s, 1 926.. Dividend scrip ext. 6s, 1907.J&J 100 seen 
Little R.& Mem.—1st, 58,1937.M&8,_ 7744, 78%/| Car. Br., lst . 68, g. 1893.. eS ee ee Pen D’ Oreille Div., 66,1919..M&s 
Long [siand—Ilst M..78,1898.M&N/ 117 |...... 8: L.’nMt.4$u.—1st ,78,’92.FXA| 103% 104%) Mo. Div. 68, 1919 ....-...... Ma&N 

lat consol. 5s, 1931 secceccens Seas 2d mort. : Wh Men BET cca cnc BOF lccus James Riv. Val.—ist,g.,68,.’36. 

Gen. M. 4a, 1938............ J&D 92 | $2ig) Ark. Br. i. gr., M., 78, &.,’9dJd&D| 103%9 —27 2, Spokane & Pal.,1st tis, 1936. Mac ivd lencece 

N.Y.&R ‘ybreh, big. 58,1927. MAS) ...... 160% Calico Ark. & T.,18t,78,¢.97.S&D 105 106 Helena& Red Mt. 1st,63,i1957M&S ....00 [sasese 

2d mort. ine., 192 ‘ S| 24 33 Gen. con, r’y & 1. g.,55s,1931A&O, 8%) &6 Dul. & Man., 1st, 68, 1936...J&J, 1.0 {103 

N.Y.4 Man. Beac h. Let? 18, D7 pI Aid| .. 200 110 Mobile & O.—Iet, 2’d, 68, 1927.J&0 11542116 \ Dak. Ext., 1st, Bef 6s, 1% 7. RD .nees- 103 

N.Y. B. & M.B., let con. 58, 1985) -2022./ 000... lst Extension 6s, 1927..... Q—J 110 | No.Pac.& Mon., 2st,68, 19 

Brook, & Mon. Ist 68, RES Oe Gen wort., 48, 1938... . M&S 67 Coeur a’AL., 1st, £. 6s, i916. M&s seewes |eeseee 

>” |: ees Mé&&| 108 |...... &t.L.& Cairo—4s, guar. 1931.J&J, 78 do Gen. Ist g., 68, 1938...AKO0) ...22. |103 
2d, Ss, 1938. J&D 102 --e. Mont. & Eufaula, lst 6s,1909..JaJ 102 Cent. Wash’n, lst g.65.1938.M&S os ve )101 

Bmith.& Pt.Jeff., 1st. 7s, 1901M&8 107 (27222. Morg’n’s La.& Tex.,1st,€68,1920JaJ 106 Cu. & No. Pac. con. 5g.1940.A&0 794s! 80 

L. I. City & Flu. 1st 68,1911.M&N} ....../...... lat mort., 74, 1918 Rata See A&O; 121 1 North. P. Ter. Co. -18t, 68. ’33.J&d) ...... 106% 
L w’v.Ev.& St. L—1st,68,1926.A&0) 1074¢/109 Morris & Essex—l1st.78,1914 M&N 156% N. W. Gr. Truok Ist, 68,1910 .JJ&J, 107 |..0000 

E. R. & E. Div., ae 68,1521. J&aJ §105 10U5%4 Coav. bonds, 78, 1900........J&J) 112 N. W. Nor. Car, Ist 68, 1935..Ak&0 88 95 f 

I mort., 2-Gs, g., 1936... ...... 9 9u Genera! mort., 7s, 1901....-A&O 123 Norw’h &Wor.—1st M.,68.’97.. MNS §..c00: |---000 

4. C. & c. he 6s,4., 1927. eh ¥s ‘100 Consol. mort.,75,1915.... ..J&D 156 |133 | Ogd.& L.Cham. am 68, 1920.A&0 104 |106 f 

td A” iteeaateacee cr ™ | eee 83% Nashua & Lowell—6s, g.,’93.F&A §102 102% Income, 6s, 192 2y | 31 
Louisv. & Nashv. —Cons.1st,78,1895 113 |...... eae F&A $1444 106 Ohio L& W.—1st ok. 5s, 1938. "Q-d oees ce sense 

Cecilian Br., 78, 1907.. -M&&/| 104 |...... Nash.Chat.&8.L.—1st,78,1913.J&J\ 127 (129 Ind. Bl. & W.—lst, pt.,78.1900. 113 |118 1 

8. O. & Mobile. let 68, 1930.J&J 117% i18 34 mort., Ga, 1901.........<<- oS Pow 110 (O. & Miss.—Cons.,s.f., 76,1 892.J&J 114 ooaee 

do 20, 68, 1930....J&J) 108 |...... Consolidated gold : ba, 1928..A&O} 1U0z |......|| Cons. mort., 78, 1898.......JdaJ 110 |...20 
£. H. & N., lst 68, 1919..... wee BED | ccoce New Haven & | La ‘Con. 58,1918) ----- -/1021g 2d consol. mort., 75, 1911...A&O 110 |...000 

Geni mort., 6s, 1930........ J&D) 115% 117 New Haven &N., 1st 78,1899..J&J 116 |...... 1st,Springf. Div., 76, 1905. ers 1104g}....-- 

dgu’v.C, & Lex. —lst,78,’97 ..J&J| 10712 108 nee. RARER A&O ..-0-. |.ecece|| Ist gen., 58, BODE. oo <casenne J& 91 ee 

2d wort., 78, 1907......... A&O}§121 (122 |N.J. Junction, 1st, 48,1986..FaA 10) (102 | Ohio iver RR.—1st, 58, 1936. Jeb cenees |sersee 

Meu.& Oath, M. :78, &,1901J&D/el15 (118 | N.J. & N.Y.—iat, 68, 1910...M&N 100 |.._...|! Gen. gold, 58, 1937..........Aa0 .. .. | 96 

M. &Clarksy.,st’g,68,g.,1902 F&A e109 113 | N.J.80u.—ist, 65,1499 int.gu.JaJ| ....-- i07 | Ohio Southern—1st 68, 1921. jeD| 207 |L07® 

veusacola Div, st,6s,1920..MaS| 107 112 | N.O. & Northeast.—Prior l.s.1915) ..-.- ae Gen. M. 48, 1921............. M&N) 624/ 64 

St. Louis Div.. 1st, 68,1921..M&S8) 11449)......|'N.Y.& Can.--£ M., 68, g.,1904.M&N e114 (116 Ohio Valiey—Gen.M. 15D Sy lLIZOTHIT) -..-2. esses f 

do 2d., 38,,1980.M&S) 624|...... N.Y.C.& Hud. Riv.—Ext'd 58. M&N 10. %/102% Old Colony—6s, 1897.......... F&A 5108 4/110 

Sash. & Dec., lst 78, 1900...J&J Ll [115 lst coup. 78, 1903.... ooo SAI) 12344/123'5!| Ge, 1895......cccccc.cece --JS&D)) *1U445/106 f 

30. & No. Ala., 8. F. 68, 1903M&N €109 j1il Debenture 58, 1-841904...M&8| 1U87%|103% | 7s, 1894. Mé&s p16 4 107 

Ten-forty 68. 1924....... -M&N} 10i%}...... do 58, 1889 1904...M&S_ 10834/1u91e| 44gs, 1904.....- --A&O pled |10440 

50-vear gold, 58, 1937 ’ ae do 4s, 1890-1905 ...J&D! ......|...... | ore J&D 9102 103 

Unified 48, g.,1940.......... J&J| 79%) 79%/|) 8-e:lingmort., 6s, g.,1903...J&J.el120 (122 ee ircintitic ashi: <anesihiieenian ‘ies plug 10212, 

Pensa. & Atl.—1st,06,gu,'21.F&A 105 |LOy | N. 1 Chic.d$t.L.—1st,d8,1937.A60, 95% 96% B.C. F. & N. B., 58, 1910 jas $110 [112 

Col. tr., gold, 58, 1931.....M&N; 100 |...... N. YX. & Greenw’d L.—1st M.ine. 68) 25 | 3A N. Bedford RR., 78, 1894 ..J&J 3104429 106 

8. & N. Al. 8. f. 68, 1910....A&0} 10U |...... 24 mortgage income, 68...-....-..| 7 | 11 Omaha & St. L.—1Lst, 45, 1957..JaI 53 | --000e 

Consol. 18, 1936........... F&A 95 £8 | N.« &Hariem—7s,coup.,1900.M&N) 121 121% Orange Belt—Ilst M., 58, 1907..JaJ ceeece|eeesee 

Nash. .&5.16tged. g.58,1937.F&A!| 100 |101%9 N.¥ Lack.d& W.—ist, 68, 1921.J&J| 124 |...... Oreg. & Cal.—18t 58, 1927...... se | 98 
Lsv.N.A.& Chic —lat, 68,1910.J&J i103 |...... «1 d, 5s, guar., 1923......... F&A! 109 |...... Oreg. R’y & Nav.—1st os, 1909.J&J 105%) .---00 

Con. wort. 68, 1916 ......... A&O) 100 |..... mae Lake Erie & Western— Consol. mort. 58, 1925 ...... SRD GSB | -nnsee 

General m. g. 58, 1940..... M&N, 80 | 82 lat M., ext. 78, 1807........M&N/} 114% 115 Collateral trust . 6, 1919... sla&s 38U | 87 

Ind’ap. Div., 08 gold, 1911... F&A! 104%)...... 2d mort. extended,58,1919.M&8| LI5) |...... Osw.&Rome--1st M., 78, 1915.M&N 124  |-cnsee 
Ly'isv.N.0O.« Tex, — 1st, 45,1954M 4 a oe 3a M. extended, 4496, 1923.. Mé&s at er Ox.&Clark.— ist, p.& 1. KU. 68. WAN nee . LOL 

2d mart. in . sel | 4th Mooextendedt Se 1Ov Awe Ded Iatinterest euar.ces "4S? MaNn ..ccce 100 8 











Price huuiltal, .)Purciuaser also pays acerue)'** rest. e fn Londen. | Coupon of. t [In Ainsveram. }{ In Fraakfort Germagy. 
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GENERAL QUOTATIONS » OF SPOJKS AND BONDS 
"i mes ‘ sw fA BON DS —UoNnriNuED 
Explanations See Notes at Head of Cirst Pa. war) oa Qaotation 
a oe i ‘ « chs. 
RatLeoaD BONDE. Bid. |Ask | a ne ae eee 
id. | RAILROAD BONDS Bid. | A | cae 
w Panama—Ste ry eM. 7a, £.’97. A&O elcé6 108 St. ] RIE ae peace ania ‘ital asx. || RAILROAD AND MISCEL. BOND». Bid. Ask. 
, Subsidy bonds, 6s, 191 MaNe Qs | | L. Vand. & T. If. —Continu: yt —-_ “% 
| Penn. RR.—Ger M. “bs, ¢, 1910.3. 5 |100 || | 24.78, guar., 1898 os | |Waash Continued, 
x oan. ReGen. 3 ibis Cs ad 131 leat at, © & Duluth—lat, 58,1931. ve Ny io ‘pec ! ee er L939. 06. nen BMA 
! Collateral trust, 419s, 1913. | 166° 107 > 1 mort... 58, 1917. -A&O| 102 ). mort., series Ay 1939 ded 
‘ ae ag cp. i919, a Je 106" | 107 | oe _, — —Lat, 78,1909 J&l . see! | _ a aoe ries s mace J & J 
fquip. Tr. 48, series A.... —j gil ‘ &O} 116) o> ose 1,78. MWS 
Penn. Co., 6s, Coup., GoTo | : wg ane % . N10” MAN! 116 "| dite = No “a ' eet, 2008" ert 
Penn. Co. Ist M.,4 198, 1921 tJ ded | consol. 6%, 1933 222.271..JaeJ] 116 [oo > De. TED.» Bak, SORDso Pare 
Penu.W N.V.Can.” Ist. 78,96.J&D) 103" | ist consol. reduced to 4'ee Fea] bag! 33" eat Chestar Coin 7H, 1404 “Ad 
a Ist mort., 7%, 1006... jepi 121 |..77..|| — “. XL., 1st, 48, 1937.S&D} S89) .....!/ West “pes Mes t. Lat M.,6s19LOM&s 
eA & RK. consol, ts, 1939.. IITTA&O} moet 0" a -- s a. Int, 68,1922 ....S&J) 110 | ..... lat M 7. — 1896..... 7&4) 
' pee. « = W.—5a, 1930... - ..-< Whi} -.---- ----|| & ast’ n Mi mg PG #8, 19375&d) 1129) (13 Weat Shore—Gu vesenee ace oA] 
- a. P. & Bost.—1at, 6x, 1939. J&)) 56° | CO | s1.P.aN eager ee [903.A&0) 0. |...» [| WostVa GaePitts-tsteds, 101 Jd 
7g Pens.& Atlantic — 1st. 63,1921. | Feet Benet * en = e a 0.63,1923. F&A] 119 eer Weat. Va _ oes ts.— 1st, 68, LOTTI I 
pig o> Ev.—1at. 6s, 1920 J&.J| ..-.-. “|| 1st, $0. 1036...” 1st,6s,1916.S&J) GL Joreees | West Maryl'd aean ry 190 re 
tgage, 5 M ‘ soe ° “oe : . Aepah qgre—ae l--34 ss, LUO 
i Soomantite ; Sag ory = sepa eel 7044 srese 'ISan F.& N.P.— Ist, 61 | -seee- | West.N.¥.aP st at ie 937 sas 
+ Peo.& Pekin Ur. —1st, 6s, 1921-96 110 108 ||/Sandusky Mansf.w N. iia”| es |i W: alee 5¥ 86. 1927 -..A&O 4 
34 sate . 4198, oS" eaaiea an, 68 |.- | Sav. —_ sf m0 Ne, 648.419 LY. Jad 79 | 80. ‘wen cot o" ‘Cot =. ’ nt P96FAXA 4 
3 er. jomen—1st ser. 58, 1918 Q- -J| 10219 eo ‘o —Ist, 6a, 1934. -A&O} 109 |110's!| Vestn Per a is — ds vlad. Ja!) 9 
’ on series 58, 1918.... .. fat 5... we oo = — con, 7#, 1897 « JSde3| 106 |107 | Pitts. ‘9 a 3% M., ; 93... Ad )} 103 | ..cose 
: Clase B. 68 Clase A, 58, 1926. Ra iit || “Sate iene eae 106 ae | Gold 48, 1928. pees 10313} ..-02- 
le 38, 1926..:...00--004 &O| 106 | Ilse wae neee -M&N| 105 |105 | rig SED ° 
2 lay Phila.& E.-Gen.guar.,6s,¢.,’20.J &J | 7 ceecpeg | Sah her ae .E.-1st,g.,44, 1989.M&N| 7819] 79 i| Wheel Din.” ii 1920 ; 
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#HNHRAL QUOLATLONS OF SPOCKS AND BUNDS—Continugp 


Sae Notes at Haad of First Page of Quotation«. 





For Exvianationsa 





| 

RAILROAD STocns. | 
Buff. Roch. & P. »pr.100 
B.C. R. & Norin..100 
California Pacific 10: 


RAILROAD STOCKS. MISCEL. STOCKS. 





| me. foam 





| Pittsburg Gas Co.. 
ce Paul & Daluth: 1099) 5 


Do 3t. Louis, L scloda 3. -100 
} ig: P.Miun. & Maa. 100) 1 


| Little, schu'ii anced 


w 





Camden & Atiantic.50 8 ; 
do 25 


do Pf 50's 
Canada Southern.1006 
Ca radian Pacific. .100 
Catgwi ER cnnhnninne Su}: 


do 
CedarF. & Minn...10( | 
Cent. of Georzia, ..160| 
Conta! Mass.. .... 106} 


° . } 
©ent. of N.J....... 10° | 
Central Ohio.. tt | 
do Pref.. 
Sentral Pacitic... To 
Central of So. Car. 
@Ohar. Col. & Ang.. io: 
Cues. & O.-Vot. Tr. cer 
, > lst pi.10 
do 2d pref.10¢ 
Chicazo & Alton..101 
do pref.10¢ 








a, — &S8t. tal ios 
San dee ne Gas .... 


e Wash’ton City G. L.2% 
J 494 N.Y. & BIPKLYN 
| HORSE ities as : 


8»: itu Carsiina on 


| Loutav. N.A. echie. 106 
Louis. 8t L.& Tex.100 
Louisville South’p. see 
Mahoning Coal RR.A § 


3 west., Ga, Zz a. 7 7.100} . 
nit Brane h.Pa.50)s 

Sunb'ry & Lewist'n.'0/3....../.. 
|| Parre H. & Ind’nap.50) 


Ann Arbor & N. M) 
| rok & Ohio Cent’l.109| 


Peor. & Ws 2st. “19. 
tots, L.& K.City.. 


9. WJ. BR &EC. Co. 190 | % 


eeteens Apa, 





Man. & Law'ee. .. 100} 
Sounuer rl Gal ale ¢ Co 100 


15 


ee ld & Stock... 





Ms ary land Central. 


femph. & Charl....2 
Mexican Sentral 10 
| Mexican Nat., T.R.100} 
| Ml chi; gan Cent goo OU} 





agi | Post: at Te ‘L. Gabi, wf 


|W estern Unic mn. 100 
oa TELEPHONE. 
atl aun rican Boll.....10° 


ve & S dy Wesed.¢ 6. 190) 
Virginia Midl land..1090! 





Chic. Bur. & Quin.100} 1 


Chic. & East. Lil...10€} 
do. a ret toe 
Chic. Mil. & 8t. P.10u q 
do pref..100 
Chic. & Nortis w'n.10 i| 


wae BED cccce- 100) 
pit 











West Eat iB. ae 














do pre*., 7:10: 140% 14° 


Chic. & Nor. Pac. 100 
Cuic. R. L. & Pac..100} 
CO.8t.P.M.&O.,com100} 


3 - 
Vestern Marvland.50)8 _™ 


M organ "s Lace Fex.10¢| 
West. N.Y. & Penn. 100 is 


pee Loan & Trust. 190) 
Nashv-Chat.a Bt. L: 25 9U 


pref. 10t| 1% 





do 
Chic. & West Mic} 
Cin. Hem. & Da 
Cine.N.O.& T.P 
Cin. Band. & C. 
Cincin. & Spri: 


i 
Wil. Columbia 4 \ A = ‘Central Beose sue — 100) 
Wilmington & Nor. 
Nil. & Weldoa 5 i03\ 
Divi i’ — Di ‘igatic I nal . 






N asia & Lowell... 
Farmers’ Loan & Tr.25) .... 





IN aqu ot ar Foe Val vy 4/8 
iNew H’na & Noth. 
New London Nor. 10) | 
N.Y¥.Ceat.& H.Riv.1 





Cleve. At. & Col, lout ‘ 


leve. o Canton..100 
pref .10¢ 
Clev. c. C. & St. L.106 
do < lué 
Cl. & Pitt.,quar. } 
Col. & Grevn., pres. “106 
Col. Hi. Vial. & To) .10¢ 
Pref.subs.2d ins. p’d 
OoL& Xen.,wu r25 OU 
oe. & Mo: ae al— | 
LI (B.C.&M. pf.10¢ 
Classe (C. ae. )10 
Con. &Ports.,cu.,7 10u 
Conn. & Passuwy. JO 
Oonnecticut River) 0 
Cons. of Vt., pref Lud 
Current River.....1¢6 


Wor. Nash.& Roch. rT v8) 120 Knickerboc ‘ke ?. 
COAL & MENING) 


STOCKS, N.¥. 


N eames L “ne w 166) j 
0 


i) 





Came rou [rd ‘Goait 10) 
Colorado C val x I 199} 


:. 





Col. & Hock. C &f. 100! 
| Consol.Coalof Md.100| 
-- | Lehigh & Wilkes».Ci oa 
Maryland Coal.... 








Real Estate L.& y 100, 
ENerth. ,com. “10 State......... — LU 
United States......100) ... 


MISO@LLANE DUS 


MOb rerio Ow ow 


rm pe 


New Central Coal “100 
Ontario Sil. Min’g.100 
Pennsylvania Cual.: 
Quicksilver Min’. ool 


e. 
lad 
« ODIO tom 








ry 


es 


pr 
% - Phil. & Nort. Lun 
N.Y. Prov. & Bost.100 
N. ew & West’ n1OK 


ce 


i] 
nw 


am. Bauk N ite >te.5 


Danbury & Norw = s 54 
76 


Day. 2 Micb., BU 
pf., A : “3.5 
Del. & Bound Br'k10u 
Delaware & Hul..10G 
Del. Lack. & West. 50 
Del. & New Enc...100 
Deny. te io Gr....100 
pref. 100 
Des } at “ Ft. D’ge.100 
pref. 1v0 
Det. Bay City “. £- Luu! 
Det. Hu & « 3. W.10 
Det. Lar. & naan 11 


do Ut 1.101 
mer > 8.8 ¢ 100 
ce f.100 


E. Tenn. Va. ¢ Ca. Lor 
do lst pref.100 
ao 2d pret 164 
East Penns) iva: ul = 8: 
Eastern in N. H.. 
Eliz. Lex. & Li 
adc W'u 
do Prvi..... 
Evansville & 1. | 
Piichburg.... ..... 
do Pret.... 
Sins 6, we re ae 





do Ist ai - Lik 
do 2d pt.non-cuin. tor ’ 
Georgia Paci ..100 
Ga. RK. & b 1“ Co 100 
Gr. Rapids & Ludi .1¢e¥ 
Gt. F wy Ay. bref... 
<5 lv 


Gr.B e100 
‘ds uv Pret...10v 
Bar.Por.Mt.s. « L..50 
Bartvrié Ct. Wesi.16v 
Housatonic prei.. 100 
Hous, & Vex.Cent. ide 
Hunting. & Br. 1 p.50 3. 
do ret .50's 
D'inois Centra:...10t 
do leasea l., 4.0. 104 
lowa » ~ pees oe 
Pros. luvv 
Iowa ° & Sicux City. 
Kan. & Mich. cont ve 
Jet. M. & ind., luv 
Ban.c.e wry 1.100 
San.C. Ft.s8.& G.pt.100) 
-Mem.& bir.1u} 
Kun. -Cl’'n & Sp’d.166! 
Kentucky Cent. ...100) 
Keokuk & Des M..100! 
av pret... 100} 
Beokusi & West’n..100 
ingest’ w&Pembr’ke50 
Laie age «& ¥- .100 
100 





do 
+, Tenn. Coal&IzonCol! ne 


CUBSVIO VMK OHOWC AT bey © 


Ai, Cotion Oil. -2-L0u 


mn 
oen 


}iN. News & Miss. Vul.Co 


Nort.& West,, com. 100 





Ame ric an Expres. -100 
No. Pennsylvania. . ls ool: “sees i Amer.Sug. — 0.€ ots.. 
Northern Central.. 30 





4m. Tobacco Co. . “pest 
Aspinwall Land. ooo 10) 
B25 Boston Land {4 
Boston Water Puower..| 

rookline (Mass.)i/d£! 
12% Brunswick _ one 106) 





ay Elec. Storage 





Yorth’n Pac., com. 10% | 
do | 








| pemer a Srapes ster. a 

zd. Ft. Wayne Elec. 0)..25'8 
N. Y. Phonogra;hCo.. 
North Amer.  Phon. Co. 








-I 
on 


Or. 3. L. & Utah N.100 Thor on -H. Lat erast. 100 ) 
®ennsylvania RR. 
Penn. & Northwest.50 8 
Pensacola & Atiau.lu0 





Tuo im. We ty ng C 0. Loy| 
ge rms (Bs 23) 


Sor Crorgr© 


1 
1 
2. 


gliot ise EL Mh 50 813 
Gas SEC <p? | 





Henderson Bridye.100 






Puil. Germ. & Nor..! 
Poila. & Read. cert_50 


uita. Wilun.d Balt.50 8 
Pitts. Cin. 0.4&3t.L.10u0 





Maverick Land.... 10} 


Muni ip. 100) 1; 0 
) Maxwell Laud Grant..! .... 


Pitts. & Connell’e..50 8 
2itts. Ft. W.& C.,guar.7 


- ee VJ 
iits.M.K.&Yough 50 124 
Pritts. Va. & Charies.d0)8 40 
Pitis. * Western...5 


do pt.,gu.Lu.100} 
Caimricize, 3 Mase. Mt. Des. & £.5.Laud.35.| 
Cuarlest’u.3.C. Gas.25e. asad J 
Ciartiers Valley..100 8s 


Pitts. Youngs.&Ash i 
oe nag Aas - ooe- LOU i -¢ 


8 
1034) Nation. al Leai Co... 
Part. Saco & Ports. 1 ‘10 ) 5) do 
iN at. Linseed Oil o.. 
| Nat. Star. ca M. Co. U6) 





Gincin. a. & Cons. 100) 


Hartford, Ct., G. , re 
Jamaica Pl'n,Mass100| 
Jersey CityGas Licht.!| 
Jersey C.a@ Hobox’n 20 
Lawrence, Maas...100) 1: 
Louisville Gas Lig) a | 12. 


ul. - 
Lynn, M: 2e8., G. L.. 100| 
ty Maid. & Meirose...100 
Memphis Gas.......... 
N. Orleans Gas L.100 
N.Y. City— Ceutral.5u 
Consolidated “27180 13 
1 


-& We orceater. 10. 3 50 
134 Reus. :. és Garatogs. “100! 168 
F. & P.,com.100/ 1i? 
- chi ry $ P’ b’ Ss 100 


sie Coe 
Cr oo 





N.Y. & lexas Land...! 





Richmond York RB. &c. 
Kio Grande —_, 


do pre ilo | 
ne et 80.100 
100 


Genmen ““mprove.. . 
| Paciiic: Mai! 35. Co. 1osl 
Steel... 10U)s oooee|- eooce 
| P. Lorillard Cu.pf. 100 


ae ae ae Ra ae ae fa et Bt fet Bt et Bt fem fe ag re ad ay ey ca) a Py Dy Paes fad BY OS he a Bd Pd st tt i i 


L: 


jcmm 





9 ; 
13 @ 10315 Procter & G. Co pf. “100! 
Pref. 8 p.c. cum.LUU 106 
| Pato’ nny ss egemgey * i87 
gan Diego Land., .....¢ 18 
| St. oni | 5 da se,lst pret eiug 


Pre 
Ss. Jos.& Gd aba, 100} . 
St.LouisAlt.&T.H.100 


i) - 
Sy 8'.1..&8.F. 1st pref. 100 
| 7iAg| St. ~~ Su’ west... 





Fe Gas,pf. 100 
10% 1055 Newton & Wat’n..100 
, 20% ‘Phila. Co. Nat. Gas.50 








ref. 
L. 8h. & Mich: 8o0..100 121% 122% 











§ Purchaser alsv pays accrued in 8 Quotations dollars per share. ¢ in laste 





JANUARY 16, 1882.] 


THE CHRONICLE. 


115 





_ 





GENERAL QUOTATIONS 


Or 


STOCKS AND BONDS—Concuupep. 


For Explanation see Notes at ‘Head of First Page of Quotations, 





MISCELLANEOUSS?’Ks. | 


Bid. 


Ask. 


| 
| 


MANUFACT’G STOCKS. 








St. Louis Tun. RR.100 ¢€105 


8t. Louis Transfer Co. 

Standard O}1 Tr’t.160 
Texas Pacific Coal.... 
Tex. & Pac. L'd Tr.100 
U. 8S. Express.... .100 
Wells Fargo Exp..100 


West Ena Land (Bost.) « 


Weat’n Union tect Co. 
MINING STOCKS 
(N. ¥. & SAN. FRAN.) 
Adams Cons..... ..... 
one ican Flag 


Alta Vontana..... 
Astorma 

Barce!0na ...... eucnane 
Belle [slo 

Belmont 

Best & Bel-her...... 


Bulwer.......- -... 
Caledonia B. I1....100 
Consol. California.100 
Con. Imperial 

Chollar 


Comstoc ‘k Tunn e rl et’k. 
Consol. Cal. 

Crown Point 
Deadwood terra 
Denver City Con 


Father De “Sme 
Frecland ....... 
Gould&Curry 8.30.109 
Hale & Norcross..100 
ong ool 

Iron Silve 

Iron H: 1. 


Kings.&Pembr’ke Iron} 
1 


Lacrosse 
Leadville Consol... 
Little Chi f a 
Mexican . 
Mono... 
Moulton 


North Belle Isle 
Ophir 

Oriental & Miller 
Phenix of Arizona... 
Plymouth.. 
Potosi........... 

Rapp uhanock. 
Robinson Consol. 
Savage 

Sierra Nevada.....100 
Bilve rKing. 


errs 


Utah 
Yellow Jack 
BOSTO\ “15! 

(See Page 108.) 
MANUFACWING, 
Am. Linen (F.Riv)..100 
Amory (N.H.).....100 
Amoskeag (N.H., ) 1000 
Androscog'n (Me.).100 
Appleton (Mass.). 100 
Atlantic (Mass.)...100 
Barnaby (Fall Riv.). 
Barnard Mfg. (P. R)_ 
Bates (Me.).-......100 
Boott Cot.(Muss,) | 004 
Border City Mfg (F.R.) 
Boston Co. (Muss. )1000 
Boston Belting. ...101 
Bost. Duck (Mxss.)700 
Chace (Fall Rive Tr). 160 
Chicopee (Mass.)..10 
Cocheco (N.H, )....500 

dllins Co. (Conn. ).10 
Continenta: (Me. ).100 
Cres’t Miils (F, R).100 
Crystal Spr. RL. (F.R.) 
Davol Mills (F.R. ).10: 
Dwight (Mass )....50: 
Edwards (Me.) 10 
Everett (Mass.)._New 
Flint Mills (F.R.). 100 
Franklin (Me.)....100 
Gl’be Y. Milis(#, R.) 100 
Granite (i R.). 

Great Fulls (N’ H.) 100 


Hamilton (Mass )1000 Lyuu2% 
94 


Hartt Carpet (C 
Bill ate)! ( oe 
Fly’ 
ac son (N, Ht). 1006 
King Phiji pr, R.). 100 
sonia (Me.) 2... 4u% 
ancast’rM.(N.H. im 
L’rel Lake Mills (F. 
wrence (Mass. )1000 
| re (Mass.)....690 
i well Bleache ry.100 
— UMach Sop. 506 
yinan M. (Mass.). 100 
oe P(N.H.) Low 
3. otton se OC 
€chanics’ (pf, pies 
erchants’ (P. R. 
Merrimack Mass) i0u0 
iddlesex (Mass.). lo 
tL (N. H.) 200 
mkeag (Mags,)1¢ 
wmarket_ a “i 30 
Osbworit Mi Is{ 


)10 


“ Prices nominal. ¢ Buston bank quotations are all ex-dividend 


R. ) LOU! 


60 


106 


53 
265 
1900 
115 
60) 


1500 
644 
120 


106) 


131 
105 
Lug 
320 


. North Side. 


Pacific (Mss.)...1900 
Pepverell (Me.)....500 
Pocasset (F. R.)...100) 
Rich. Bord’n (F.R.)100 
Robeson (F. Riv.) 1000) 
Sagamore (F.Riv.).100) 
Salmon Falls(N.H.)300 
Shove (Fall Riv.)..100 
Slade (Fall Riv )..100 
Stafford (Fall Riv.)100 
Stark Mills (N.H.)1000 
Tecumseh (+. R.)..100; 
Thorndike(Maas,.)1000 
Tremont &4.(Mass) 100 
Union C. Mf. (F.R.) 100 
Wampanoag (F.R.)L00 
Washiugt’ _ Mass )100 
ao pref 
Weetamoe (F. R) 100 


, Villtm’tic Linen Co.25) 


York Co. (Me.)....750 


BANK STOCKS, | 
Baltimore, 
Bank of Baltimore 100 
Bank of Commerce.15 
Citizens’... ccccccce 10 
Com. & Farmers’..100 
Farmers’ B’k of Md.30 
farmers’ & Merch..40 
Farmers’ &Planters’ 25 
First Nat. of Balt..100 
German American. 100 

Howard 

Marine.. 

Mec one ” 

Me 1 

Ni ati a i xch’ Ee. 100 
People’s 20 
4econd National.. 
Third National....100 
Union.... 75| 
WORGES cnceccas conc} 


Boston. 
Atlantic....... «2.100 
CS aes 
Blackstone.... ....100 
Boston National..160 
Boy !ston 100} 


Commerci: tal 
Commonwealth . 
© ontinental 


Fa ane om Hall 

First National. 

First Ward 

Fourth National... 
Freeman’s .... .- 

CG cio: nsicn viines 100 
Hamilton 

Hide & Leather ...109 
Howard.... pairs 
Lincoln .... er 
27 anufac ture .-100 


¥. rke a cightany 100 


Mec hi = cs’ 
Merchants’ 
Metropolitan 
Monnment 

Mt. Vernon 
New Engiand.. 


North Ameri 

Old Boston 
People’s.... - 
fedemption .......100 
Re public saan Somme 


l 
Seesnd National... 
Security .... ..10 

shawmut.......... 100 


160 
100 


Shoe & Leather... 
South Enud......... 


Suffolk ‘i 
fuird National ....L00 
Traders’ .. 0 
Tremont. 
OT ae 
Washingt m.... ..100) 
Webster -106 
Winthrop........-- 


one «cee 
---- 100 


weee eeeeee 


Brooklyn. 
100 


Bruadway.... 
Brooklyn.... 

City National . 
Commercial .... ... 
Filth Avenue......100 
First National....100 
Fulton... G 
Hamilton..... 
Kings Connty 
Long Island 
Manufacturers a 
Mechanics’ 

Mechanics’ & ee rs’ 
Nassau 100 


rs | 





Bid. Ask. 


139 
122 
100 
109 
oo 
13 
203 i) 
1i3 
94 
107 
127 
96 
185 
131 
103 
123 
109 
133 
140 
240 


104 
131 


- 
ASAaK1age 


Gam Ne 


CNSR oe 
to 


END at tae ee pet et ee ee ee et ee BD 
ane te 


16°56 

L250 

140 
98 


117% 
230 


14) 139% 
122% 
Lowt4 

% 110 

'g| 127 

206 

145 

95 
108 
128 

98 
187 


lg 


Ig 


lg 105 
152 
15014 
On 
250 
137 
162 
138 
122 
$y L1H % 


166 


|} Western German.. 


BANK STocks, 
Seventeenth Ward.1 O 
Sprague 100 
26th Wa 
Wall: honk. 

ey 
Ame ric an Exch 


C hic: us 10 Nat.... 
Commercial Nat... 
; ientul Nat.. 


) 
100 
100 
it .100 

tt De: srborn Nat .. 
fide and Leather. 100 
Merchants’ Nat...109 
Metropolitan Nat.10 
Nat. Bk. of Amer.,iC0 
Nat. B’k of Mlinois.100 
Northwestern Nat. 100 
Union National.. 


Cincinnati, 
Atlas National 100 
Citizens’ National.100 
Commercial Bank. .i 
Rqni co Nat 
Firth National .. 

First National ... 

Fourth National .. 

German National.100 
Market National..100 
Merchants’ Nav'l..160 
Notions] Lafayette loo 
Ohio Valley Na!’1 100 
Second National ..100 
Third National....100 
100 


New Orleans 
American Nat.... 
Bank of Commerce.10 
Canal & Banking..100 
Citizens’... .ccc-ce- 100 
Germania Nation’)],.100 
Hibernia National. LOO 
Louisiana Nat.....100 
Metropolitan 
Mutual National 
New Orleaus Nat.. 
People’s. ....- 
Southern Nationa!1l00} 
State Nz ational ....106 


100 


100 


Bid. 


182 


111% 
2:35 
110 


100) 


"100 x 


50) 


10 x 


Union National... 
Whitney National. L00 


New York. 
America.... 1 
American Excl’ wre 
3owery 
Broadway 

Butchers’ &Drovers’25 
Sentral National .10) 
Chase National. ---100 
Cnatham 

Chemical . 


Commerce 
Continental 
Corn Exchange. 
DOBLE oseets « 
ede Ward... 
Fifth A Venie......10U 
Fifth National......... 
First National 

First Nat.ofStaten [d.. 
Four eenth Street.100 
Fourth National ..100 
Gallat'n National ..50 
Gartield 

Serman American..7 
German Exchange1G9 
Germania .... uf 
Greenwich. 
Hanover.... . 
Hudson River... 
[imports ra’ & T r. 


Leather Manufts.. ie 0 
Lincoln 100 
Manhatta — 
Market & gr al ton. me 
Mechanics’.......... 
Mechanics’ & Tr mie ? 
Mercantile.....-.-. a 
Mercha: ts’ 
Merchants’ Exe We 
Metropolitan 
Metropolis 
Mount Mortis. 
Murray Hill .cc0- 
WasGOi....ccaseec 
we sw York.. on 
New York County. 100 
N.Y. Nat. Exe’ nge 100 
Ninth a al....100 
Nineteenth Ward 100 
North Arm rica... 


People's. 

Phenix 

Produce E xehangeioo 
Republic.... ecccces 100 
Seaboard : 

3 cond National...100 
Seventh National .10u 
Shoe & Leather ...100 
St. Nicholas.......100 


x330 


0 203 


151 
305 
262 


150 


State of N. Y-s....100 110 


il4 
240 
120 


..| N.Y.» 


160 
115 


Pacific 
} FIRE 


Marttord, Conn, 
.-.100 x253 


Philadelphia Stock... 





| Ask. ] INSURANCE STOCKS. | Bid. | Ashe 





Third National... 100) 
Tradesmen’s 40 
United States Nat.100 
Western National.100 
West Side 


Philadelphia.s 
tank of No. Amer. 100 
Chestnut St. Nat.. 
Commerelal Nat } 
Comm’ pwea!th Nat.50| 
First National 
Fourth St. Nat’l...100 
Girard National....40 
Kensington Nat'l... 50) 
Manufact’rs’ Nat..10 
Mechanics’ Nat'l. 109 
Nat. Bk. N.Liberties.50) 
Penn National 
Philadelphia Nat'l 100 
Seventh Natienal 100 
Western National..50 


St. Louls, 
\mer. Exchange. ..50 
Nat. Bank of Com. 100 
( ‘ommercinl . -100) 
Continen’al Nat'l. 100) 
Franklin .... ......10% 
Fourth National..100 
International .....100) 
Laclede National..10¢ 
Mechanices......... 100) 
Merchants’ Nat’l..100) 
St. Louts National.109 


/Third National....100 


San Francisco, | 
Anvlo-Californian..... 
Bank of California haces! 2 
First Nat’l Go'd.. 


eon! ICE 
STO CKS. 
tna Fire .. 
Connecticu 
Ss artford. see 


New York. 
Alliance ........ -1000) 
American 
Bowery 
Broadway... 
Citizens’ 
Commonwealth .. 
Continental 
Eagle..... 
1D) mpire Cc ‘ity. 
Farragut......0.-...50 
German-American 100 
Germania ‘ 
Globe... 
Greenwich..... 
= aecoeaney eee 


.100 
-100 
49 


Kings Co. (B’klyn).20 
Lafayette (i klyn) 50 
Manuf.& Builders’ 100 
Nassau (Bre ene. 50 
National... 7lg 
Niagara ..c.-.00 oe 
North River 


50 


Peter Cooper .......20 
Phe: vowel (i klyn). 2.00 
On 
25 
United States ......25 
Westchester 
Williamsburg Ci'y 


ree INSU 
ANCE "CO EP. 
Atlantic Mutual 
18$37.. S06 neat 
14948. 
1889... 
1890 


50 


Comme) Mut. 147 


PRIC ES aE EXO 


100 
100 
200 
122 


(106 


| 200 


RNNKCSNS CS 


oS 


Ge 


> 


60 
220 
200 
65 
90 

0 


2 
2 


135 

60 
135 

60 
110 
130 
150 

80 
120 
160 
310 


} 
103 '104 
10319 104% 


HANGS 


MEMBERSHIPS, 





N. Y. Stock 
Last sale, Jan. 
N.Y.6 ‘onsol. stk é Pe t. 


N. Y. Produce....... oof 
List sale, Jan. 11. 
B. ¥. Cotton 
Last sale, 
N. Y. Coffee. 
Last sale, Dec. 27. aad 
Meti 
Last sale, Jul yi 
R’] Est. Ex. & Auc. 
Last sale ... 
Boston Stock 
Last sale, Dec. 5... 
Last sale .. 
Chic. Bo: urd of Trade. 
Last 8 
"| Chicago Stock. 
Lust sale, 
Pitt-b. Pet. Bvk& Met 


8 Price per share—not per cent, 


“2.21)800b, 

, ( 

es 35 

vm 1,050 ask. 
1,0 


17.5 
‘lo er 


Sbakisees> #. $.00U ask, 
OC 


o50b. 


950 ask. 
0 
500a. 
350a, 


3 
33b. 40a, 


00 

06” 550 
50 
960 bid. 


929 
1990p. 4°08, 
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Latest Earnings Reported. 








Jan.1 to Latest Date, 



































Roaps. Week or Mo| 1891-2. | 1890-1. | 1891-2. | 1890-1, 
a as & by 
I d t Il Geo, Bo. & Fla..| December. 71,858 76,290} 753,308 736,636 
aALvoa nte gence. Georget’n & W'n|October...| 3,386) 3-217|«33,301| —32'472 
— Gr. Rap. & Ind..|Ist wk Jan 35,627 31,624 35,627 31,624 
Cin. Rede Ft. w.| 1st wk Jan 6,643 5,739 6,643 5,739 
= ner lines. ../1st wk Jan 2,467 3,070 2,467 3,0 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, eavalal! lines.|lstwk Jan| 44,737) 40,433 44,737 40°438 
:. , ‘ ’ 7. rand fruvk...;|Wk. Jan 9} 339,122) 336,015 389,122 336,015 
contains extended: tables of the Stocks and Bonds of Ratl- | “Chic & Gr. Tz.|Wk. Jan. 2| 76476 66.583 3.717062] 3,736 /su0 
roads,and other Companies, with remarks and statistics con- Pca - M.|Wk. Jan. 2/ 20,935) 18,423) 1,)83,502| 1,118,632 
* . ul 3reat North’r — 
yeep cgay ay ag 4 — etc., of each Company. St. P. M. & M. December. 1.289,3 5) 974,945)11,711,787/|10,135,917 
is ished on the last Saturday of ev — cast. of Minn.|December.! 114,960) 40,857] 1,179,127] 666,968 
= y of every other month MontanaCent.|December.| 112.433] 116,485| '882:759| 741/148 
viz., January, March, May, July, September and November, si Tet. ayssem. December. 1,516,779 1,132,318] 14,173,672) 11,944,032 
° r ws 7 thicago.| December. 865 4,836 42,551 44,190 
and is furnished without extra charge to all regular sub-| ousatonic..... October...| 147,233] 149,391) 1,300,375} 1,316,418 
scribers of the CHRONICLE. Extra copies are sold to sub- fsa apt mae on December. 16,000 17,233] 171,904] 169,830 
” . utch.&South’n| December. 5,7 SN... ocesciosl cesanam . 
ecribers of the CHRONICLE at 50 cents each, and to others at | Uiinois Centr’1. .|November.|1,694,339] 1,616,051| 16,856,679] 15,223,351 
$1 per copy. Ind.Dec.& West./December.| 56,129} 52,526] 486,291) 464,086 
: In. & Gt.North’n/4th wk Dee} 158,245) 144,642] 4,080,706! 4,053,648 
The General Quotations of Stocks and Bonds, occupying lowe Contral... Ist wk Jan 34,666] 25,429 34,665 25,429 
‘ on » . ron Railway...| December. 3,221 3,258 34,590 37,116 
sx pages of the CHRONICLE, are published on the Unird | pyny.7.&K.W-|December | 76110} 71.889| 763/944 609:772 
Saturday of each month. Kanawha&Mich|1st wk Jan 5,562 4,064 5,562 4,064 
lied Kan. C. Cl. &8p-|1st wk Jan 3,764 5,834 3,764 5,834 
RAILROAD EARNIN oo «& a ist wk Jan pre 67,515 89,224 ‘ Rett 
..C.Mem. & Bir./4rn wk Dee 2,107| 34,994) 1,208.377| 1,218,839 
INGS. or —— ithwk Dec} 10,648) 11,251} 406,487) 371.675 
| ; l . Erie All. & So | December. 6.668 6,143 75,153 007 
| Latest Earnings Reported. | Jan. 1 to Latest Date. L. Erie & Weat list wk Jan| 59,356] 50,252 59,356 gnn282 
on. Weeher el 10014. | 3 aaa : igh & Hud../December.| 30,222) 32,60 407,789 66,717 
_ Weel‘ or Mo) 1891-2, | 1890-1. | 1891-2, | 1890-1. | TC Rock & Mem |ithwkDec| 24,964] 18'369| 7191830| 621.630 
| # | £ # + Long Island ...-)1st wk Jan 66,4256 62,757 66,486 62,757 
Alabama Midlu Septemb’r | 48,9053) a Louis.& Mo.Kiv October... 62,440 44,407 399.368 348,041 
Allegheny Vai.. November. 218.473 213.276 2.345,296' 2,985,787 | Louis.Bv.&8tL. jist wkJan| 13,728) | 24,227 13,725) | 24,227 
Atoh.T.&8. Fe. 4thwkDee! 865,361 844,482 33,409,142'31.679,111 Louisy.& Nashv./ist wk Jan} 347,480) 335,385 347,480) = 335,385 
Half owned... ithwk Dec) 37.292) 39,988 1.75 1679591 | Louis.N.A&Ch ist wkJan| 45,139) 43,491 45,139 43,491 
Total system. Ist wk Jan) 565,618 506,075 3 465, 50075 | Louisy.N.O.&T.ist wkJan| 74,977| 82,051 74,977 82,051 
8tL. &SanF..4thwkDeec| 2037964) 2602139 6.958.381! 6.606 272 | Lou. St.L.& Tex./ist wk Jan| 10,47; 5.774 10,477 5.774 
Halfowned.. 4thwkDec| 36,4230) 39/221 1714/5883! 1)644’592 | Lyncho.&Dur'| December. 14,073 14,000} 166,132) 114,787 
Tot.8.L.48.F./ist wk Jan| 127,167) 116,403  °127,167| °116,103 | Memphis &Chas\ist wk Jan| 26,078) 33,587 26,078 33,587 
Agg. total ...ist wk Jan) 692,785! 692.785, 6225493 | Mexican Cent.../ist wk Jan} 111,759) 120,884) = 111,759 120,884 
Atianta& Char.” October...| 80,107] ..| : }Mex,. Nationai -\1st wk Jan} 68,435) 66,608 66,438 66,608 
Atlanta & Flor’a December. 119.530) 130,783 | (Mexican R'way|wk Jan. 2) 66,500) 81,500) 3,939,707| 4,106,961 
Atlanta & W.Pt.| November. 439,341| 427/324 | MiLL.Sb.& West/ithwkDec) 72,118) 64,495) 3,527,714) 3,848,565 
B.&0.East Lines November. 7,548.825117,120,292 | Milwaukee & Nelist wk Jan 24.910 24,897 24.910) 24,897 
Western Lines) November. 5'112.418| 57184350 | MimeralRange../December.| _ 13,300) 11,377) 147,402) 125,468 
TE ccsess: November 22'680.83~|22)306 642 | Minneap. &St.L.|December.| 149,333! 134,274) 1.817,280) 1,510,844 
Bal.&O.8outhw.! ist wk Jan 46.422)” 38'575 | MSP. & 8.8.M./December.| 250,769] 144,053) 2,572,644! 2,013,371 
Balt. & Potomac October... 1,466,109] 1,415.443 | Mo.Kan.& Tex.)1st wk Jan} 154.921) 149,22 154,921) 149,227 
Bath & Ham’nds October... ev'391| ° 217575 | Mo.Pac.&lrouM/1st wk Jan! 420,000) 362,000) 420,000) — 362,000 
Bir. & Atlantic. December. 50.209] 78239 | Mobile & Birm..|November.| 30,240) 25,344) 256,363) — 243,060 
Bir.8h.& Tenn. K October... 16,6 172,513] 157.945 | Mobile & Olio ..;December.| 331,512) 340,550) 3,495,777| 3,441,847 
Buf.Roch.& Pitt/ist wkJan| 44,252| 43,294) 44,252] 43/224 | Monterey&M.G |November.| 74,429) _61,464/ 796,892! | 371,330 
Bur. C.Rap. &N./December.| 394,957| 306,104) 3,886,340] 3,303,982 | Nash.Ch.&8tc/December.| 434,688) 347,202) 4,739,441) 3,784,634 
Camden & Ati. |November. 40,049 42,058 761.170) 760.665 | N.Jersey & N.Y. October ... 23,398 24,285 245,389 220,312 
anPacitic}ist wk Jan| 401,000} 294,000] 401.000} 294,0u0 | New Qri. & 80’n| December. 19,263) 20,817 173,415| 159,190 
Op. F’r&Yad. Val) ist wk Jan 7,639} 12,214 7,689 12/214 | N. Y. C.& H. K.e| December. | 4,050,980/3,388,413!44,264,062 40,204,882 
Car.Cum.G&Chb.! October... 4,171 3/263 37,531 23/294 | N. Y¥. L. E. & W.|November.| 2,662,881) 2,514,426|28,044,07 1 26,824,065 
Car. Midland...'October... 7,06 € " ei N. Y. Pa. & Oble|November.| 593,078! 592,409] 6,464,843) 6,664,466 
Oen.RR.& Be.Cs|Juiy....... ; J a = Me bng..|November.| 529,768) 506,715) 5,729,016) 5,546,348 
Central of N.d. \November. 21 912,486,829 N, Y. & North’u.| December 35,215 36,707 509,515) 51 1,729 
Central Pacitic.., October. ..|1,673 113;292’629 | N. Y.Ont &W..j1stwkJan| 40,352) 46,371 40,352) 46,371 
Oentral of 8.C..,October...| ' 10,675 38| "95/168 | N-Y¥.Susqa.& W../November.| 143,792! 145,119] 1,521,493) 1,462,035 
Ohar.Cin. &Chie/December.| 14,100! 14,033} 163,842) 137,048 | Norfolk & West../ist wk Jan) 167,789) 158,576) 167,789, 158,576 
Oharlest’n & Sav| November. 55,852 57,501 666,783 614/561 N’theast’n (8S. C.) October. ..| 59,750 65,598) 509,798 521,303 
Char. Sum.& No. December. 15.000 9.537 139,477 78'206 | North’n Ceutral.)November.| 575.468) 536,141) 6,206.97 | 6,125,337 
Ohatt’n’gaUni'n| October... 8.852} 10,179 83.712 96/749 | Northern Paciti |ist wk Jan| 310,633) 407,525| 310,633, 407,525 
Oheraw. & Darl. |October... 12,223 13,899 86,624 29'093 Wis. Ct. Lives.|1st wk Jan 82.759 73,769) $2,759 73,769 
Cheraw.& Salish Octuber ... 3,586 2,982 20,992 206,161 N.P.& W.Cent./1st wk Janu} ‘ 481,294; 393,3¥2 481,294 
Obes, & Ohio....)1st wk Jan| 167.357| 132,932 167,357) 132/932 | Ohio & Miss...../ist wk Jan 76,243! 490,260) 76,24 
Ohes. 0. & 8. W |/December.| 202,781] 209/932] 2,336)496! 2,161,684 | Obio River...... ith wk Dee 14,413! 707,064) 680,973 
Chic. Bur. & No.|November.| 221,100} 208,980] 1,998,782! 15881,038 | Olio Southern../4th wk Dec, 13,008} 559,135) 554,861 
Ohic. Burl. & Q.| November.|3,541.110/2.872.681|31.827,897 32,314,854 | Omaha & St. L../November.| | 49,64 45,070} 451,855 | 506,086 
io.& East. [li.j1st wk Jan| 67,093) 71,524 67,093} 71/524 | Oregon Lmp.Co.|November.) 365,216] 359,299) 3,413,033) 4,151,970 
Chicago & Erie.|November.| 255,939) 507| 2,443'319] 2.494317 | Peumsyivania ..|November. 5,694,725) 5,659,867 61,630,010 60,896,939 
lo.Mil. &St.P.) 1st wk Jan} 568.636] 452,233! 5681636] ~'452'243 | Peoria Dec.&Ev./jst wk Jan) 13,593) 13,308) 13,093 13,308 
0. & N’thw’n .| November. 2,792,384 1/2,538,971/26,728.258/25,855.031 | Petersburg... .. November., 33,551) 39,531) 473,351) | 483,459 
Ohic. Peo. &8.i..!/1st wkJan| 19.961! 4.127) 19,961)” 14,127 | Phila. & brie.../November.| 429,331) 438,295) 4,752,504 4,755,781 
Chic. R’k 1.& P.a) becember |1,482,967/ 1.35: 133|17,183,902/16 971.132 | Phila. & Read’g |November. 1,9.0,357/ 1,895,737 20,167,690 19,279,545 
Ohie.St.P.&@K.U.) ist wk Jan| | 77,280) 56,657| 77,250," 56.657 | Coal &lronCo.November, 2,419,943) 1,969,472 19,705,397 17,595,17 
Ohic.8t.P.M.&0.| November. 831,4 45) 677,727| 7,232,950) 6 274.536 Total both Cos. | November. 4,370,300 3,865,259 39,573,049 36,834,724 
Ohic.& W. Micn.|ithwkDee| 41,050, 421519] 1:750,925| 1/606,116 | Pitts. Mar.& Ch./December.| | 3,396| 3,446) 44,002) 37,686 
Cin. Ga. & Ports./December. 5,089 5.513 68.494| ” 67507 | Pitt.Shen.& L.E.|December.! _ 30,794) 22,315) — 337,440 261,741 
Qin. Jack & Mae.) }st wk Jan 12,289} 10,857 12,239) 10,357 | Pittsb. & West’»|October...| 133,797) 138,900) 1,232,684) 1,230,332 
Oin.N. 0. &T.P. ath wk Dee} 128,033! 134/877| 4,338,202) 4,447)857 | Pitts.Clev.&T.|October ...| 48.319) 49,764, 407,905 404,727 
Ala.Gt.South.{4thwkDec| 62/330| 66.423] 1.922/610| 1!965'963 | Pitts.Pain.&F.|Octover...| 26,891] 30.478) 258,254 = 241,672 
N. Orl. & N. E.|/4th wk Dee 13,977} 39,733) 1,219,692) 1.240°637 Total systew |lst wk Jan 23,586) 34,627) 23,5386 34,627 
Ala & Vicksb.|ithwkDee| 25.649, 26-502] ‘686.824| "655/306 | Pitt. Young.&A.!November.! 108,099! 95,953! 1,190,693 1,268,533 
Views. Sh. & P| 4thwkDec| 365643! 29'906 661,219| 625,376 | Bt. Royal & Aug.'October...| 29,951{ 34,793, 303,300) 274,155 
Erlanger Syst./4th wk Dee! 296,637] 2971443] 8,8287545! 8,965°139 | Pt.Koy.& W.Car. October... 36,280) 44,458) 326,767) 329,89 
Qinn. Northw'n./December.| 1,740 1,954 21,551| ° 20.238 | Pres. &aAriz.cen. November. 13,200 14,762) = 129,877 123,507 
Cin. Ports. & V..; December. 20,767 19,490} 247,016) 227,813 |] Quincy O.&K.C. December. 24,127, 24,078) 262,625) _ 254,627 
Col. & Maysv.| December. 985 673 12,474 9.459 | Rich.& Danville. December. 515,700, 523.500) 6,017,700, 5,775,000 
Oin.Wab.&Mich.|December.| 61,852 50.803 742,335 603,170 Vir. Midiand.. December.| 164,600; 134,20: | 2,243,315) 2,2 74,980 
Olev.Akron&Coi\4th wk Dec | 22.835 24,651 939,380 859,059 Char.Co!.cAu. December. 82,900 89,100 967,243) 960,845 
Olev. & Canton..}october. | 72.432) 58.142) 6025665) 470,599 Col. & Greenv. December. 76,900) 82,850) 846,419) 869,980 
GLCin.Ch.&s.L |ist wk Jan) 231.038) 219/654; 2315038] 2195654 | West. No. Car./December., 79,600) _ 80,740) 1,042,648) _ 971,925 
Peo. & East’n.!Ist wk Jau| 29,554| 245115) 29:554| 245115 | Georgia Pac .-/December., 213,300 180.200] 2,057,870) 1,885,775 
-& Marietta December.| 29,831! 30,539] 346,044) 334,835 Wash.O.& W.. December. 12,720, 11,490) = 163,160) 148,817 
-Midland..jistwk Jan| 33,481 34,370 33,4381 34,370 Ashby. & Spa>*.| December. 12,000 12,925} 162,302, 150,408 
H.V. & Tol. December.| 285,753) 244,678! 3,239,500] 3,078.900 Total Sys’m. 4thwkDee 223,755) 272,715/13,656,306 13,201,820 
whee&H|ithwkDee| 25,319) 10,308 620,799| 315,071 | Rich. & Peters. November. 25,204) 25,779| 303,101! 307,490 
& Luke..| November. | 2,666) 1,933 26,906 23,995 | Rio Gr’de South. | 1st wk Jan! 7,800) cece | 7,099| —«- = +: 
River....!November., 94,834, 96,519| 1,023/489] 1,043/426 | Rio Gr. West. Ist wk Jan, 28,500) 30,600| _ 25,000) | 30.600 
t River../4thwk Dee! 2.456) 3/381] '155/331| 71737766 | Rome W. & Od. December.| 333.351) 304,457) 3,985,972) 3,916,240 
.& Rio Gr./1st wk Jan! 131.800| 123/000) 131/800! 123/000 | Sag.TuscolaxH.| December. 8.648) 7,623) 106,637) 102,587 
Moin. & No. December.| 12.130) 10,394 131,769 120,139 | 3t.L.A& T.1i. b's} ist wk Jan 22,810 21,650 22,310) 21,650 
M. & N’west Decewter. 25,795) 19.389! 215,440 221,097 | St.L.Southw’rn.! 1st wk Jan 77,000 66,500) 77,000) 66,500 
C.& Alp| November. 20,300! 31,210) 401,645 480,798 | St. Paul & Dul’th December.) 135,950) 115,430) 1,824.450) 1,494,225 
«&No lst wk Jan 15.883 17,641 15,883 17,641 | 8.Ant.&Ar. Pass. 4thwk Oct 45,941, 54,158 esseceee j se scaass 
8.8.&Ati December. 7: .327) 2,160,118) 2,241,097 | 8. Fran.&N.Pac 4thwkDec 22,298) 21.174, $74,421 799,39 
& Winn. December. ‘ 85,571 57,149 | Sav. Am. & Mon. December.) 44,895) 46,987; 502,979 400,629 
Va.&Ga ist wk Jan § 0} 156,050 | Sav.Fia.& West Octover...; 269,372) 245,279) 2,690,702! 2,421,057 
Jol.&East. December. 2 l 591,482 | Seattle L. 5. « &. 4thwk May 10,150 13,1355 144,709 146, wt 
‘ vom Seplemlr’r, as 3 605,694 | Silverton . ...... December. 8,090 13,341 125,468 105,6 
nd’ plis 1st wk Jan 33 5, “9 508 | £0 Pacitic Co.— ; . a 
~& T.H. ist wk Jau 6 9, 1 19131 Gal.Har.&S.A.'November. 425,689 422,531 4,130,584 3,950,756 
aera November. 605,632 596,515) 6,476,282 6,495,470 Louis’a West.. November. 121,631) 107,388 — 956,305 1,072,794 
& P. Mara. Ist wk Jan 50,992 49,872 50,992 49,872 Morgan’sL&T. November. 699,903 633,654 5,082,909 5,067,055 
nabdeaad aoa October... 5.4914 5.182 36,296 31,241 N.Y. 1.&Mex November. 29,330) 25,902) 217,029, 202,900 
Cent. P. Decem'er. 171,300 143,124) 1,491,118 1,212,437 sex. & N. Url November. 165,481 169,648 1,524,303 1,735,608 
. & Rio Gr. ath wk Dee 9,105 7,494 329,485 194,698 Atianucsys.d. November. 1,471,616 1,358,804 12,015,01. erty 
Car’la & No October... 24.607 9,951 112,392 52,973 Pacitic system November. 3,296,352 3,008,466 34, 67,518 32,191,494 
RR...... November.| 159,728 173,880! 1,649,473 1,629;543 Totalof all.. November. 4,767,968 4,385,626 46 315,930 44,2704 























Bo 
Cc 
8 
A 
i. 

Bio 

Bou 


Beers. .feee 
















































JANOARY 16 &Y.j 








THE CHRONICLE. 











Latest Earnings Reported. 


Jan.1 to Latest Date 











Z 





aThe figures from Jan. 
monthsof each year. 


Week or Mo| 1891-92. | 1890-91. 





$)6|lUS 


October ...| 227,016) 224,271 
al.)|October...| 709,874) 641,269 
-|October...| 223,703) 205,823 
-|October...| 106,594) 102,554 
December. 40,000 29,692 
December.| 124,570; 149,762 
October ... 10,994 11,438 
.|December. 62,900 58,435 
November. 1,666 1,662 
.|November.| 105,602) 119,075 
November. 82,368 79,995 
November.} 187,970} 199,070 
.| December. 22,800 25,449 
Septewb’r. 34,571 
lst wk Jan 25,467) 130,71 

.| December. ,008 5,314 
December. 84,187 81,172 
-|lst wk Jan 4,892 5,303 
.| lst wk Jan 24,160 23,492 
-|lst wk Jan 19,557 16,849 
.|\1st wk Jan 33,056 26,572 
November. 1,896 2,i01 
November. 28,322 26,749 





-(November.| 656,423) 671,698 
.|\November.| 573,305) 558,541 
+.;November.| 571,743) 502,774 
-|November.! 111,939 72,931 "303 9 5 1, 

November. |2,315,3 18/2, 187, 121 20,746,030 22. 032, Bar 7 
.| November.) 4,228,723/3 — 124 39,116,384 39,852, 907 


"773, 
November. 4,334,298/4, 054. 646 39, 890, 302 40, 771,800 


.|November.! 105,569 1,522 
|November. 73,752 8,934 
Leavy. ‘Top. &S. \November. 2,672 2/481 


9 Al.& Bur.;| November. 2.8445 3.598) 

..| November. 84,272 96.013) 
-|November. 4,376,434/4,102,653 40,335, 864 lan wr 2 +260 
—— Valley |November. 15,335 14,430) 
\istwkJan 250,000 200,000: 








.|August....! 6,949 6,456) 
October ... 28,938 25,951) 
y .... November, 104,000 107 1096) 


November 90,959 93, 883) 

. October ... 22,761 12/550 
a.\November.| 54,794 56,507 
a.jlst wk Jan 54,000 59,000 
f., lst wk Jan 22,352 19,910) 
Octoper ... 95,860) 101,371! 
December. 6,289 §,529 

- Lstwk Se pt 3,607) 3,419) 





IS i | 





¢ Sonam cover ouly that part of mileage located in South Carolina 
i i are on whole Jacksonville Southeastern System. 
L to date include corrections for the first three 
6 Kansas City & Pacific included in both years. 
Atlantic incladed in Dee., 1891, 
dincludes earnings from ferries, ete., not given separately. 


¢ Includes Rome Water. & Ogd. in both years for December 
and the twelve months. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


For the first week of January the statement below shows 
759 per cent gain in the aggregate of the 62 roads reporting 
as compared with the same roads in 1891. 


but not in 1890. 





lst week of January. 1892, is9l, 











ver & Rio ‘Geunan. i 
Detroit Lans. & Northern| j 
t TennesseeVa.&Ga.*} 121,340 1 56, 050 


Evansy. & Indianapolis. 
erre Haute.. 
nt & Pere Marquette.. 

id Rapids & Indian. 














City Clin. & Spring. 






a 
~~. Top. & 8. F.(2 rds). 565,618 506,075 
t. L. & 8. Fran.(2 rds). 7 
Balt. & Ohio Southw 
Buffalo Roch. & Pittsb... 
Cave Fear & Yadkin Val. 
Chesapeake & Ohio 
Ohicago & East. Illinois. . 
Chicago Milw. & St. Paul. 565, ,636 452,233 
Chie.Peoria & st. Louis. . 19,961 14,127 
Chicago st. P. & K. C ity. 77,280 56,687 
Cinemnati Jack. & Mack. 12,289 10,857 
Cleve. Cin. Chie. &8tL. 231,038 219,654 


116,408 
38,575 
43,224 

294,000 
12,214 














35.627 31,624 

Cincinnati R. & Ft. W.. 6,643 5.739 
patiienmimiiemnins 2,467 3.070 

ind Trunk of Canada.. 339,122 336,015 
idihilacivacapiaaiee 34,666 25,42 

nawha & Michigan....; 5,562 4,064 
3,764 5,834 

City Ft. S. & Mem.. 89,224 67,515 
e = & Western.... 59,356 50,252 
Serie 66,486 62,757 

Z Evausy. & St. L..| 13,728 24,227 
Ville & Nashville.... 347,480 335.385 

. N. Aibany & Chic. | 45,139 43,491 
ville N. 0, & Texas. 74,977 82,051 


V. St.Louis & Texas 10,477 5.774 
con ‘ 3,587 












\oonsin ( entral lines 82,759 73,769 








atur « Ev ansv. 13,593 1 3,308 





ae’: H. sr “ches. 22,310 21,650 
Southwestern. 77,000 66,500 
waeige.......... 125,467 130,711 


























1st week of January. 

















Toledo Col. & Cincinnati. 
Toledo & Ohio Central. .. 
Toledo Peoria & Western 
Toledo St. L. & Kan. City. 
Re 
Western N. Y. & Penn.. 
Wheeling & Lake Erie... 


Total (62 roads)........ 
Set increase (7°59 p.¢.).. 







































































* Inciudes in both years Knoxville & Ohio, Mo! ile & Bir. and Louis 


ville Southern. 


The final statement for the 4th week of December shows” 
7°25 per cent gain on 90 roads. 


Ath week of December. 





























Prev’ lv report’d(62roads) 
Cape Fear & Yadkin Val. 
Chicago & Grand ‘Trunk. . 
Chicago St. P. & Kan. C.. 
Cin.N.O. &T. Pac. (5 roads) 
Cleveland Akron & Col... 
Cleve. Cin. Chic. & St. L. 
Peoria & Eastern....... 
Current River............ 
Detroit Gr. H. & Mil..... 
Duluth 8o. Sh. & Atlantic 
Grand Rapids & Indiana. 
Cincinnati R. & Ft. W 
Other lines.............. 
Int. & Gt. Northern...... 
Kanawha & Michigan.... 
Kansas City Clin & Spr... 
Kan. City Ft. 8. & Mem... 
Kansas C, Mem. & Birm. 
Keokuk & Western....... 
Little Rock & Memphis... 
Memphis & Charleston... 
Rio Grande Western..... 
San Francisco & No, Vac. 
Western N. Y. & Penn.. 





Total (90 roads)........ 10,926, 122 





Net inerease (7°25 p.c.) 




















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week, A full 
detailed statement, including all roads from which monthly 
is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 19, The next will appear in 


returns can be obtained, 


the issue of January 23. 


-——Gross Earnings. --—-Net Earnings.---— 
9 90. S91, 1 


Roads 


Cape F. & Yad. Val...Dec. 


Jan. 1 to Dee. 31... 
July 1 to Dee. 31... 


Flint & Pere Marg.a# Nov. 


Jan. 1 to Nov. 30... 718.540 
Jack. Tam. & K. W...Dec. 


Jan. 1 to Dee. 31.. 
July 1 to Dee. 31... 


Milw. & Northern a. Nov. 
Jan. 1 to Nov. 30... 1,691,102 


July 1 to Novy, 30... 


Nasb.Chatt. & St. L. bDec. 
Jan. 1 to Dee. 31... 4,739,441 
July 1 to Dee. 31... 2,871,136 

N.Y. Ont. &West’na Nov. 
Jan. 1 to Nov. 30... 2,808,958 
July 1 to Nov. 30... 1,426,021 

San Fran. & N.Pac.aDec. 


Jan. 1 to Dee, 31... 
July 1 to Dee. 31... 


Union Pacitio— 


Oreg. 8. L. €U.N...Nov. 


Jan. 1 to Nov. 30.. 6,963,061 


Ore. Ry. & N. Co...Nov. 


Jan. 1 to Nov. 30.. 5,274,528 


Un. = D. a. — 
Ja 


1 to Nov. 30.. 5,303,780 


’ St. Jos. ule Gd. Isl... Nov. 
Jan. 1 to Noy. 39.. 


All other lines ....Nov. 2,315,318 2, 12% 
Jan. 1 to Nov. 30..20,746,030 22,032,847 

Total Un. Pac.sys.Nov. 4,228,728 3,993, 

,116,384 39,852,908 1 


Jan. 1 to Nov. 30..39 


Cen. Br.& Leas.L...Nov. 
Jan. 1 to Noy. 30.. 


Tota) controlled....Nov. 4,334,298 4,054,646 1, $14,872 1,169,809 
Jan. 1 to Nov. 30. “39,890, 302 40. e711 oe 14,1 i 


Montana Union....Nov. 
Jan 1 to Nov. 30.. 
Leav. Top. & 8. W..Nov. 
Jan. 1 to Nov. 30.. 
Man. Alma& Bur...Nov. 
Jan. 1 to Noy. 30.. 
Lines jointly owned— 
One-half ........... Nov. 
Jan. 1 to Novy. 30.. 


Grand total...... Nov. 4,376, 434 4,102, 653 
Jan. 1 to Noy. 30. 40, ,255,864 41, 242) 260 14, 168,026 13, 387, 710 


a Net earnings here given are after deducting taxes. 

b Net earuings here given are before deducting gaxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 





1,877,730 1,524,175 


2, 762.016 2 346, Bae 


1,383,460 1,620,995 


1,777,467 1,170,332 
3,952,304 13,189,627 


238,469 def.39.793 def.49,398 
3,598 def.2,291 , 
35,277 def.14,832 def. 8.329 


99,604 def.4,060 
1,823,236 1,178,012 
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report charges for interest, &c., with the surplus or deficit 
above or below those charges, 


-—Inter’t, rentals, €c.~ “i, of Net Earns.~ 
1 


91, 1890. 891. 1890. 
Roads, $ $ x 
Flint & Pere Marq..Novy. 50,370 46,696 19,137 18,710 
Jan. 1 to Noy. 30... 531,027 503,553 245,724 289,158 
Nash. Chatt. & St. L.Dec. 115,303 99,497 50,186 19,082 
July 1 to Dec. 31... 777,969 526,273 352,410 345,937 





ANNUAL REPORTS, 





Philadelphia & Reading Railroad. 
(For the year ending Nov. 30, 1891.) 

At the annual meeting in Phiiadelphia Jan. 11 the old 
board of directors was re-elected, and President Samuel R. 
Shipley, of the Provident Life & Trust, was chosen to the 
vacancy caused by the death of Henry C. Gibson. 

Only the President’s report has yet been published, the regu- 
lar pamphlet with statistics not being issued till some time 
later, President McLeod remarks : 

‘*It will be observed that there was an increase of the 
profit from the traffic of the railroad company for the 
year, over that of the previous year, amounting to $998.- 
676, while the traffic expenses have decreased $79,362, 
and that the proportion of expenses of operating has 
fallen from 57°04 per cent to 54:28 per cent. This ability 
of the company to handle an increased traffic at a less cost is 
due to economies resulting from the expenditures made 
for improvements and facilities especially pointed out in the 
lost annual report, and furnishes an early demonstration of the 
wisdom of the policy outlined at that time. 

‘** The management has long foreseen that an increase of its 
surplus available for dividends upon its income bonds and 
stock was largely dependent upon a liberally judicious expen- 
diture in the renewal and improvement of the roadbed, super- 
structure, buildings, machinery and equipment, and their 
maintenance at modern standards in all things, and upon the 
provision of ample facilities for the prompt and economical 
movement of the traffic throughout the system. Accordingly 
it has not hesitated at any time to incur whatever expendi- 
tures for such improvements and additions seemed to be 
reasonably necessary for the proper and economical conduct 
of the business. Notwithstanding the low rate of percentage 
of expenses to earnings during the year, the property has been 
improved in all its branches, both in condition and efficiency. 
In pursuance of the policy of enlargement there have been ex- 
pended for betterments and additions of a more permanent 
nature $505,004, and for cars and locomotives $1,268,465, 
amounting in all to $1,773,469, which was carried to capital 
account. 

‘The company is practically free from floating debt; the 
item of bills payable shown in the balance sheet, amounting 
to $1,150,000, represents notes given to secure the advances 
necessary to complete the construction of the Philadelphia 
Harrisburg & Pittsburg Railroad, the Port Reading Railroad 
and the Tamaqua Hazleton & Northern Railroad, and when 
these companies sell and realize upon their securities, so much 
of the proceeds as may be necessary will be used to take up 
the notes, and the indebtedness will be canceled. 

‘*'The management is giatitied to inform you that arrange- 
ments have been completed for making provision for all 
necessary betterments, new equipment and additional prop- 
erty which will be hereafter required, by an issue of $10,000,- 
000 collateral trust bonds, bearing 5 per cent interest, which 
are unused and unpledged, and the proceeds will be expended 
oniy for the improvement of and additions to the present 
mortgaged estates. All new lines and extensions will either 
be of sufficient importance to provide the necessary funds in- 
dependently, or their promotion will not be undertaken by 
the company. Within six years, and before the maturity of 
this loan, there will have been liberated under the plan of re- 
organization an equal amount of general mortgage 4s, 
applicable to these purposes under the mortgage. The possess- 
ion of these means affords ample assurance of the ability of 
the company to continue the enlargement of its equipment 
and facilities at all times in season to meet promptly the 
demands of its increasing traffic, to avail of all the economies 
which arise from modern improvements and methods, with- 
out unduly burdening the current income, and at the same 
time to carry the business successfully through periods of de- 
pression should any occur. 

‘In this connection, it is proper to add that the company 
owns stocks and bonds of the par value of $40,683,050, rep- 
resented in the balance sheet ata cost of $22,669,000. A 
fair cash value of these securities exceeds $20,000,000, This 
does not include any of the issue of securities of the Coal & 
Iron Co. 

‘*In the last annual report attention was called to the fail- 
ure of the company for many years past to make adequate 
provisions in the development of the mines, in rolling equip- 
ment and terminal facilities, to enable it to retain the place in 
the coal trade which it ought to command. While there has 
been a considerable increase of the tonnage, the revenue from 
the anthracite coal traffic has not yet reached the proportions 
to which the company is fairly entitled, and the concessions 
made by your board towards the preservation of harmonious 
relations with other companies and the maintenance of fair 
and reasonable prices for the product of the mines, continue 
to be out of proportion to the capacity of the collieries, the 


amount of capital invested in both productive and un- 
developed coal lands, and the facilities possessed for the 
distribution of coal in the markets, as compared with 
those of the other coal-carrying roads. Your board has never 
questioned the policy of making due concessions to competi- 
tors, who with yourselves are engaged in producing a commod- 
ity far in excess of the demand of the markets, but the pro- 
portion of the business allotted to this company in years past, 
when its financial straits and lack of facilities did not permit 
it to mine and distribute its fair proportion of the increase of 
tonnage, must not be taken as the measure of the business to 
which it is entitled in the conditions which now prevail since 
its reorganization and rehabilitation. It is to be expected, 
therefore, that out of the regard that is due to the great in- 
terests involved, and a proper consideration of the importance 
of the subject to the general public, as well as from a just 
recognition of the equitable right of this company to a larger 
share of the traffic, your board will be able to secure for your 
company what its investments entitle it to without the sacri- 
fice of revenue or the disturbance of existing harmonious 
relations.” = id “g - 4 el " 

‘* The following exhibits the results of the operations of the 
Coal & Iron Company for the year. 


The total receipts amcunted to. ................-..00006 “sas 21,311,734 
I cikdinantdnwndnricdtsdeecinseedseneaen jathekchdnincdshablasaneth 20,829,068 
ee ts I in ikea cecdcndncnfesacsmsvserderssanateed $482,655 


** After charging all payments for the year to operating ex- 
penses, the deficit is reduced to $332,860, against a deficit 
for 1890 of $1,420,869.* 

* As compared with the operations of last year it presents 
a most encouraging exhibit. A large part of this saving is 
due to the reduced cost of mining coal, resulting from the ex- 
penditures recently made for the introduction of new and im- 
proved methods and machinery, and kas been effected not- 
withstanding an increased cost of supplies. Arrangements 
have been consummated for the extension of the divisional 
mortgage bonds maturing during the current year, on satis- 
factory terms. 

‘*It may be of interest to those who are not familiar with 
previous reports to add that the immense estates of the com- 
pany aggregate upwards of 194,000 acres, which may be classi- 
fied as follows : 





GE PE, GUTTINS IRODO inion c ccc ccnctesescecascencce eos 95,144 

Coal lands, leazed from others (acres)................-.--- 7,429 
-102,573 

SO PA, CN CHRON i snccacecccccdcancdsdscecnctascsceuads 70,489 

Iron ore lands (acres) 1 





TOCA BPOR (ROTSE) « «2. once scccccesosscesccccecccesccceseses 194,062 
The collieries in operation are located : 





I incrcacidncinabidsdedeahdaacaninsesssecssune enbabenasd - 36 
On lands owned by controlling companies 4 
I SO nicrcdcecasnmenhnndembenl teceninnaas 1L 
Temporarily abandoned................... SESE ed Ae ee 10 

61 


‘In addition to these, and including small operations, there 
are 13 collieries which are operated by tenants. All of the 
company’s collieries either have been or are being modern- 
ized and supplied with improved machinery for handling and 
preparing the coal for market. 

‘* The coal lands comprise in extent about 33 per cent of 
the entire anthracite coal fields of the State, and taking into 
account the aggregate thickness of the veins on the com- 
pany’s lands, and the greater proportionate depletion of the 
estates in the other regions which has been going on for many 
years, it must be conceded that we have at least 50 per cent 
of the entire deposit remaining unmined.” 4 - 

The earnings, expenses, charges, &c., for three years were 
as below given: 

P. & Read. Rai!road Co.— 1890-91. 


1888-89, 1889-90. 














 wicincenidnienacancnaad $19,018,614 $20,934,487 $21,853,802 

a, ee 156,334 91,139 84,05 
GOR. cc ncedcamsacane 436,577 410,884 467,582 
Richmond coal barges......... « 328,138 265,466 185,161 
eee 181,197 198,952 217,499 
Income from stocks and bonds. 416,215 265,522 303,013 
Total earnings RR. Co..... $20,537,375 $22,1°6,450 $23,1 11,109 
Operating expenses......... .-- 12,396,706 13,901,188 13,176,631 
Net earnings RR. Co....... $8,140,669 $8,265,262 $9,934,478 

Phil. & Read. Coal & Iron Co.— 
DOCK CARMINE, «oo. ccccccccccces $17,818,226 $18,929,774 $21,311 ,734 
Operating expenses............ 17,966,076 19,080,932 20,829,069 
BNE. ctctnamnsriacounal def.$147,850 def.$151,158 net $482,665 
INCOME ACCOUNT. 

1888-89. 1889-90. 1890-91. 
| Net earnings RR. Co.........-. $8,140,669 $3,265,262 $9,934,478 
Results Coal & Iron Co.......-.- def.147,850 def.151,158 sur.482,665 
piotal net both Co.’s......-- $7,992,819 $8,114,104 $10,417,143 

educt— - 
ere $2,842,319 $2,830,744 $2,838,351 
Interest RR. Co...............0. 4,035,139 4,351,312 4,502,882 
Interest Coal & Iron Co........ 826,52: 822,126 815,526 
Sinking fund Coal & Iron Co... 354,084 340,107 395,423 
Total deductions.........-. $8,108,065 $8,344,289 $8,552,182 
Balance both companies...... def.$115,246 def.$230,185 sr.$1,364,962 


In February, 1890, 3g of 1 per cent was paid on first 
ferred incomes; in 18y1, nothing paid; in February, 1892, 9 





per cent on first preferred and 413 per cent on seconds will be 
paid. a ie ae 
* It appeared in the statements for the year 1890 that the deficit, 1n- 


ard for 


cluding interest on the bonded debt, amounted to $973,284, ¢ 1392 
purposes of comparison with the results of the operations . Bens 
“Cc , 


there should be added $447,584 which was cha ged to capital acco! - 
similar expenditures having been made ous of income in the past 705 
making in alla deficit of $1,420,869, ex $1,085,008 In excess © 
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GENERAL INVESTMENT NEWS. 


American District Telegraph Company.—The American 
District Telegraph Company has increased its capital stock 
from $3,000,000 to $4,000,000. The purchase price of the Mu- 
tual District Telegraph Company was $1,275,000. It will be 
paid with the extra stock and $275,000 of the $500,000 of stock 
held in the treasury of the American District. The consolida- 
tion of the two companies was formaily ratified by vote of 
the stockholders, 

American Sagar Refining.—On Jan. 13 the annual meeting 
of the American Sugar Refining Company was held in Jersey 
City. The most important result of the meeting was the de- 
cision of the stockholders to increase the stock of the company 
by $25,000,000, half preferred and half common. Tiis amount 
of stock will be placed in the hands of the directors, whe will 
dispose of it for the best interests of the conipany. The reso- 
lution suggesting such an increase was passed at a previous 
meeting of the board of directors, and provided that the new 
stock might be issued if a motion to that effect received a two- 
thirds vote. The new stock is to be paid for in cash at par, 
and to be issued in such sums and as the directors may deter- 
mine, preparations for the issue to be madeatonce. The new 
stock is to be issued to acquire other refinery properties, or to 
build, as the directors may see fit. An election was held to 
fill the two offices in the board of directors which became 
vacant at the close of the year by the expiration of the terms 
of office of Theodore Havemeycer and J. B. Thomas. They 
were re-elected. The fiscal year was changed to end Nov. 30 
instead of Dec. 31, for the convenience of the officers. Mr. 
Havemeyer made his report as President, stating that the re- 
fireries in the company were ina flourishing condition, and 
the affairs of the company were likewise encouraging. The 
Treasurer’s report was read. 

The CHRONICLE has been unable to geta copy of the re- 
poit which was read at the meeting, the usual difiiculty being 
ex; erenced iv getting any information whatever at the Sugar 
Corpay’s ofiices. Lhe Treasurer’s report, as submitted at 
the meting and given in the morning newspapers, is as fol- 
low:: The value of cash assets and investments actually 
taken over by the American Sugar Refining Company, after 
deduct ng the expenses of reorganization, was $8,739,000, 
which, together with the $11,000 cash capital paid in, made 
the amount of cash assets and investments represented by the 
capital stock $8,750,000. The remainder of the stock, $41,250,- 
000, represents the real estate and plant transferred to the 
company. The liquidation of the cash assets and investments 
above referred to has thus far realized a surplus of $55,908 36, 
and of the amount issued for the plant, after providing for all 
the outstanding certificates of the Sugar Refineries Company, 
there came back to the Treasurer, available for the purchase 
of additional property, 3,583 shares of common stock aad 
8,695 shares of preferred stock, with the accumulated divi- 
dends, $54,515. There have heen issued, in accordance with 
the authority conferred by the siockholders, $10,009,000 6 per 
cent bonds, none of which, however, have been disposed of up 
to this time. Two thousand five hundred and sixty cf these 
bonds have teen lodged in accordance with the terms of the re- 
organization agreement with the receivers pending the com- 
pletion of the dissolution proceedings of the old corporations 
in Kings County. The decree of the Court dissolving 
these corporations has been granted, and the bonds wiil scon 
be returned to the treasury of the company. By reason of the 
magnitude of the business and the remoteness of some of the 
refineries belonging to the company, it has been found impos- 
sible to secure absolutely accurate reports up to December 31. 
The books of the company, however, show net earnings for 
the year not less than $5,075,002 17, from which amount two 
semi-annual dividends have been paid to the stockholders, 
each of 4 per cent on the common and 814 per cent on the pre 
ferred stock, amounting in all to $3,759,000, leaving a surplus 
of net earnings of $1,325,002 17 reserved for contingencies.” 

The balance-sheet Dec. 31, 1891, shows: Assets—Cash, $2,- 
558,040; call loans, $1,196,955; sugar, bone black and supplies, 
$7,110,549; outstanding accounts, $2,971,642; stocks and in- 
vestment, $3,558,288; loan account, $1,357,070; plant account, 
$41,250,000; other items, $2,842,847; total, $62,845,391. Liabili- 
ties—Capital, $50,000,000; unpaid dividends, $1,879,912; loans, 
balances due foreign banks and bills payable, $8,570,000; mort- 
gages, $180,000; suncry items, $892,476; surplus, $1,323,003; 
total, $62,845,591. 

F Chesapeake & Qhio.—The managers of this company pro- 
poe to issue a long-time consolidated gold 413 per cent bond, 
Jarze enough in amouat to cover all the known future needs 
(f the company and to retire the underlying bonds as they 
ra‘ure, and to exchange fox the present preferred stocks. It is 
desired to develop the property into a double-track system of 
rore commanding importance in the trunk line business. 
‘Uh? preferred stocks are to be exchanged for new bonds on 
‘h2 following basis: !irst preferred to get two-thirds of its 
par value in new bends and one-third in new common stock; 
second preferred tv get one-third of its par value in new 
tonds and two-*!irts im usw common stock. Arrangements 
bave already been made to dispose of enough of tne new 
bonds to give a furd to proceed with the immediate dovelop- 
ment ofthe road, The: lianas outliaed wiil involve the crea- 
tion of $15,600,000 nes: commmoa stocz. In case the company 
decides to buy ti “lizal) thatown Lexington & Big Sandy Road, 
it will give one of tho new 41g per cent bonds for one of the 6 
per cent bonds of the Liizabetaiown Lexington & Big Sandy 
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Company. The new bonds will be a first mortgage on all of 
the new property to be built or acquired. 

—The purchase of the Huntington roads is admitted by both. 
sides, and in regard to it Mr. M. E. Ingalls said to a New York 
Times representative: ‘‘The terms of the deal include the tak- 
ing up of the Ohio & Big Sandy and Elizabethtown Lexington 
& Big Sandy 6 per cent bonds and issuing Chesapeake & Ohio 
41¢ per cent bonds in their place. The cost of the two Big 
Sandy roads will be paid with a part of these bonds. For the 
first mort. bonds we shall give bond for bond. The certificates 
of indebtedness will be replaced by new common stock. The 
shares of Big Sandy will be replaced by shares of Chesapeake 
& Ohio at the, rate of one Chesapeake & Ohio for two Big: 
Sandy.” * * ‘The length of road thus secured is 190 miles, 
We shall issue $5,000,000 in 41g per cent bonds and $2,000,000 
in common stock.” 

Chicago Rock Island & Pacifie.—The directors have 
authorized the extension of the road 140 miles from the 
present terminus at Minco, Indian Territory, in the direction 
of Fort Worth. 

Cincinnati Jackson & Mackinaw.—At Toledo, on the 8th 
inst., the main line was re-sold for reasons stated in the 
CHRONICLE of 2d inst. The property was bid in for the Re» 
organization Committee, and they are now in possession of 
the whole Jine and will proceed with the reorganization. 

Edison General Electric Co.—The Edison Electric Illumin- 
ating Company has declared its regular quarterly dividend of 
1144 per cent, payable February 1. The Edison General Elec- 
tric Company announces that an erroneous impression seems 
to have been formed in regard to the injunction granted by 
Judge Barrett, restraining the Edison Electric Light Com- 
pany from paying a dividend. This injunction, the company 
claims, affects only the details of management of the Edison 
Electric Light Company, and has no bearing whatever upon 
the payment of the regular 2 per cent quarterly dividend of 
the Edison General Electric Company, which will be paid 
February 1, as usual. 

Evansville & Indianapslis.—The operations for six months 
ending Dec. 31 show as below : 











1820. 1891, 

Gross earnings...... Licnentenadetinasaasobmel $177,039 $197,028 

CERIO, GENO aio onc ascccsssccccscissscsccosces 106,743 101,516 

ii initscicdccnticncses sepakaatinn one. $70,246 $95,511 
Deduct— 

Interest charge...... ETE ee ee Ne eel $59,100 $69,100 

ae panne.dneeenbibins mine ed es aaah 4,479 4,387 

Ps suikcdie dint aakedbhes Gasadanndneadebniseeanee 4,200 5,400 

$77,779 $78,887 

ROB cccncsnccans hhiinanahn as deeedibeepe tual def.$7,533 $16,624 


Evansville & Terre Haute.—The terminal facilities owned 
by this company yield a revenue from rentals received from 
other companies, as shown in the items of car service and 
miscellaneous earnings in the table below, which help to re- 
duce the operating expenses to the low percentage shown. 
The following statement covering operations for the six 
months ending Dec. 31 has been furnished: 














Gross earnings— 1890. 1691. 
PR 6ccencdhbnséndeeensndetsnkncasenensnenconccee $417,106 
NED, casnccseadeasdiawtbadsssagussdmensauains 135,52 141,297 
DE nicictsbeseskaoreesennk bberdaebinienbesseriae »234 8,708 
Ps itn atnttececasuniwesendupeae sonsoes ecacse 11,061 11,060 
Car 8ePrviGe........co Pe Een, 27,499 
Miscelianeous.......... bi Reenaesarscdslenseetssene 36,903 43,152 

CRI, 5 incks2scicidnsrdees bseeebacinws $581,132 $648,822 

Operating expenscs— 

Conducting transportation $134,152 $139,465 
Maintenance of Way. ............esccs.s- 49,998 63,061 
° GEMEPEBONE «o.oo cciccccscasccncswece 53,806 55'884 
GOMCR: DEINE. vies ccc iscisnsassnesscccsesessn 49,493 38,183 
Total expenses.............00- besdesescsoccas $287,449 $301,593 

Wet CGEMIMGS. « cccccncccccceese ahdanmeasaneneen $294,682 $347,229 
Per cent of expenses to earnings...... ere (49°38 p.c.) (46-48 p.c.) 

Deduct— 

Interest Sullivan Coal mortgage...... i stk Siete $5,265 $11,250 
- OCOmsel. BROCIRMD..ccccccvccccescesceces 90,000 90,000 

si BES. VOR TIRWO «0 <scncccsccsessoass 11,250 11,250 

- PIGS GON, ccccccnvivccscascswesas ao OF, 40289 4,145 
DOB i oiisiccacscecccsstdensccctsscsncsonnss ere 16,973 15,877 
$118,576 $132,522 

BUPBIGS. .....cccccccsccccsesece dois tiaaceielinnatoiaell $176,106 $214,707 


Milwaukee Lake Shore & Western.—The approximate 
statement of the Milwaukee Lake Shore & Western Railway 
Company for the year 1891 shows: 





Gross earnings for eleven months...... chad iabuibe pieied aia comaud $3,289,247 
December (estimated)..... Soccnesdoen eaccece AES Perey ere ee 238,467 
Total gross earnings....... ai aionncniinii RT TT $3,527,714 
Operating expenses and taxes for eleven months.........-.. $2,052,793 
December (estimated)... ........cccccccccccccccccccccesscccccces 158,467 





$2,211,265 
$1,316,4/9 
4,5¢3 






Net earnings... 
Miscellaneous rr 










Total net POCIPUS. ..seeeeceeceeeetenseesceeeeecseareceeces cesses APL B21 {ORS 
Interest and reutals............. hinmeenete 785,139 
Surrlus for the year.......----.-eeeeeeeeee $532,893 
Sinking fvurd paynents......-.. Joes coseecees . $160,000 
seven per cent dividend on preferred stock....-.--+---0+++++ 340,000 


Balands OF MCC. 66ecsccccccosicescessecssvcasssccnsess+cosss : $22,398 ; 

Minnesota Iron Company.—The recent application of this . 
company to the New York Stock Exchange contained the.- 
following balance sheet as of Sept. 80, 1591: 
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Asset: 
Real estate, mines and all mining property................- $8,433,574 
Mining supplies. & f 
Cash balance......... 











fron ore on hand, all 
Duluth & fron Range Riilroal 

Duluth & Iron Range Lailroad ¢ 
Duluth & Iron Ranze Railro:d 5 per cent bonds........ 
Minnesota Dock Co.pony stoek.... ate 
Minnesota Steamshi Company stock, entire capital....... 
Minnesota Steamship Co. First Mort. bonds, entire issue... 
Advances to Minneseta Steamship Company.............--- 
Town lot notes and sundry debtors. ...........-.-2-eee eens 


500,00 
3,500,004 
499,000 
44,000 
300,000 
775,000 
123,853 
7,104 


$16,497,698 | 











Liabilities: 


$14,000,000 
203,970 
2,293,728 


Capital stock. ..... ' 
Approved vouchers, taxes accrued and all other indebted. 


Ry aia sdnitinc ddan cnnsnnscnsssnanan.cusoinagneccssnaneesnaress 


$16,497,698 

‘* The company had no other liabilities than above stated on 

Sept. 30, 189i, since when the capital stock has been increased 

by the issue of 25,000 shares ($2,500,000) in payment for the 
entire capital stock of the Chicago & Minnesota Ore Co. 


The authorised capital ts... .......c.cccccccccccccccccccces $20,000,000 00 
Total amount NOw fasted. ......... ccc ceccccccccseccccces 16,500,000 00 
Profits for five mouths from May 1, 1891, to date ...... 408,999 18 


‘‘ The officers of the company are: H. H. Porter, Chairman; 
D. H. Bacon, President; Henry Seibert, Vice-President; A. J. 
Paterson, Treasurer; C. P. Coffin, Secretary; A. J. Paterson, 
Assistant Secretary; C. P. Coffin, Assistant Treasurer. Direct- 
ors—H. R. Bishop, Benj. Brewster, D. O. Mills, H. M. Flagler, 
R. P. Flower, Henry Seibert, New York; H. H. Porter, Jay 
C. Morse, Marshall Field, C. P. Coffin, Chicago; R. H. Lee, 
Philadelphia ; D. H. Bacon, Tower, Minn.; P. H. Kelly, St. 
Paul, Miun. 

** This company has acquired the whole of the capital stock 
of the Chicago & Minnesota Ore Company, a corporation of 
the State of Illinois incorporated on the 26th of April, 1889, 
consisting of 20,000 shares of the par value of $ 00 each, equal 
to $2,000,000, full paid and non-assessable, and in payment 
therefor has issued 25,000 shares, equal to $2.500,000, of the 
authorized and unissued capital stock of the Minn, [ron Co.” 


New York Stock Exchange—New Securities Listed.—1 he 
Governing Committee have added to the hst the foilowing: 

CENTRAL & SOUTH AMERICAN TEL! GRAPH—#1,692,000 additional 
capital stock to be placed onthe lst Jan. 23. making total amount 
listed on thatdate +5,500,000, and on Feb. 1 an additional $1,000,000, 
making the total amount listed on that date +6,500,000, ; 

CHICAGO Proris & Sr. L vis RAiLway—¥1,041,000 first consoli- 
dated mortuage 5 per cent cold bonds of 1939. ; ; 

LOUISVILLE New ALBANY & CHICAGO RAILWAY—#3,200,000 addi- 
tional capital stock, making the total amount listed $9,600,000, 

LOUISVILLE & NASHVILLE RAILROAD—+500,000 additional unitied 
fifty-year 4 per cent geld conjpon and registered bonds, making the 
total amount listed $7,750,000, Cis ¥) 

MILWAUKEF Likk Sunore & WESTERN RAILWAY—#375,000 addi 
tional extension a d improvement 5 per cent gold sinking fund bonds, 
making the tc tal amount listed $4,104,000, , 

NORTHERN Pavcierc TE MINAL COMPANY OF ORI GON—¥600,000 addi- 
tional first mort. 6 p. ¢. sold bonds, making total listed $3,600,000, 

NORFOLK & WESTERN RAILROAD—%7,050,000 Maryland & Wash- 
ington division first 5 per cent gold bonds. ie 

RoME WATERTOWN & OGD! NSBURG RAILROAD—$300,000 additional 
capital stock, making the total amount listed $7,968,100. 

SAVANNAH AmMeiRICUS & MONTGOMERY RAILWAY—$2,990,000 first 
mortgage 6 per cent thirty-year gold bonds of 1919, ie 

WEST VIRGINIA CENTRAL & PITTSBUG RAILWAY—$300,000 additional 
first mortgace 6 per cent gold bonds, making total listed $2,800,000. 

WHEELING & LAKE Erte) RAILWAY—#1,000,000 additional common 
capital stock, making the total amount listed $6,000,000, 

Ohio & Mississippii—Advices from Springfield, IL, are 
that papers have been filed in the Sangamon Circuit Court by 
Attorney-General Hunt, in the name of the people of Illinois, 
upon relation of McKim, Fahnestock and Balsh, summoning 
Joseph Smith, Edward W hittaker and E. H. R. Green to ap- 
pear Jan. 20 and show cause why they should not be oust d 
from the office as directors of the Ohio & Mississippi Railway, 

Pittsburg Shenango & Lake Frie.—Comparative state- 
ment of gross earnings, operating expenses and net earninzs 
for six months ending Dec. 31, 1890 and 1891, Dec. 1891 
being approximated : 





July 1 to July 1 to 
Dee. 31, °90. Dee. 31,°91, 


$50,622 $112,556 


Gross earnings— 
Pretght........- 











Passenger.... euanas cb eeenaeniamyreaetee 49,282 81,801 
énesadecee Kecetavieanendend neta hincibbies 2,296 3,296 
in tn oa ns otk hae eKehe eeneadnee 2,812 5,195 
Re iiaeinben<s cee thdewedennee - 2,936 153 

I tcincdntdcccnnede ceussnscsseces aaccaibelrle $137,950 $204,307 
Operating expenses................-- ee eeeeeee 84,593 126,952 
Net earnings fiom operatiov.............-..- $53,357 $77,354 


Poughkeepsie Wridge—The Erie has leased the Pine 
Island Branch of the Poughkeepsie Bridge and the Central 
New England & Western system. It is tive miles long, run- 
ning from Campbell Hall to Goshen, N. J. 

Richmond & Vanviile—The Richmond Terminal pro- 
gramme was carried out in Richmond January 12. Mr. 
John H. Inman was reelected President, and the follow- 
ing board of directors was chosen: Samuel Thomas, John G, 
Moore, John A. Rutherford, Samuel M. Inman, James B. 
Pace, Calvin S. Brice, C. M. McGhee, George J. Gould, W. J. 
Oakman, James Swan, W. E. Strong and Gen. T. M. Logan. 

—The members of the committee that subscribed $6,000,000 
for Richmond & Danville’s floating debt have appointed 
Messrs. C. M. McGhee, J. C. Maben, W. E. Strong, J. A. Gar- 
land and John G. Moore a sub-committee to carry out the 
wishes of the committee. 


|company will be formed. 





Richmond & West Point Te: minal.—President Olcott of 
the steckholders’ committee announces that they have al- 
ready received proxies on more than 500,000 shares from this 
company’s stockholders. As a mere outline of what the com- 
mittee’s plan may be, it is said that a new company will be 
formed with power to act as a general proprietary company 
like the present Richmond Terminal, buta'soto operate roads, 
If the charter of the Richmond Danville & Southwestern 
Railroad, now under investigation, is not satisfactory, a new 
The new company will issue its 
securities in exchange for those of the several companies in 
the R. T. system, which will go into its treasury, as will also 
the present R. T. bonds and stocks, and it is estimated that 
$189,000,000 of new bonds and $1236,000,000 new stock will be 
required to provide for everything. 

Savannah Americus & Montgomery.—The application of 
this company to the New York Stock Exchange was to list 
$2,900,000 of its first mortgage six per cent thirty-year gold 
bonds, Nos. 1 to 350, and 601 to 3,240 inclusive, of $1,000 
each. Mortgage dated April 1, 1889 ; interest payable January 
and July 1 of each year, Trustee, The Mercantile Trust & 
Deposit Company of Baltimore. 

This road is completed from Lyons, Ga., to Montgomery, 
Ala., a distance of 270 miles, the gauge being 4 feet 814 inches, 
60-pound steel rails of first quality being used. The liabilities 
consist of a car trust amounting to about $500,000, maturing 
monthly through seven years. = 

The equipment of this company consists of 22 locomotives, 
28 passenger and baggage cars, 637 box freight cars, 723 flat 
cars, 8 cabooses, 1 steam shovel, costing altogether up to this 
date $958,915, on which there are trust notes not yet due ag- 
gregating $541,963, December 1, 1891. 

EARNINGS AND EXPENSES, 


Gross earnings fiscal year 1890-91 2.22... 2... eee ewe ccceee $191,498 
Operating expenses fiscal year 1890-91 ........................ 282,132 
Mat GOrRiOes. ...-20.0<<.2 hihi adie uke eniatienbpawimmeaacaael :209,366 
Fixed charges fiscal year 1890-91 ........cccccccccccccccccccccce 144,534 
ia hic nnsivetynteninessss,ccsnbopeaenbiasddaenintancinee $64,832 


This statement of earnings for the fiscal year dates from July 
1, 1890, to June 30, 1891, and only covers the line of the Sav. 
Amer. & Mont. Railway, as per inileage named, as at that time 
they were not operating the Albany Flor.& No th. Railway. 

Mileage in operation, 1889-90, Louvale to Helena, Ga., 135; 
during 1890-91, Louvale to Lyons, Ga., 175; during four 
months 1891-2, Omaha (Chattahoochee River) to Lyons, Ga., 
i90. The par value of the stock of this rcad is $100 per share, 
and about a million doijlars’ worth has been sold at par. The 
oftice of the company is at Americus, Ga., and the officers are 
as follows: S. H. Hawkins, President; S. W. Coney, Vice- 
President ; W. E. Hawkins, Second Vice-President; and S.C. 
Cooper, Secretary ani Treasurer. Transfer Office and Regis- 
try at New York office, 379 Broadway, where New York 
hoiders can receive payment for their coupons. 


South Carolina Raifway.—The new reorganization plan 
signed by Messrs. Fairchild, Manson, Pomroy and Dillaway 
will be found in our advertising columns. 


Western N. Y. & Pennsylyania.—There has been a sharp 
contest for control of thisroad. Two tickets were in the field, 
one headed by President Calvin H. Allen and the other by Vice- 
President Samuel DeCoursey, who represented Philadelphia 
interests. The latter ticket was elected as follows: Samuel 
G. DeCoursey, Nicholas Thouron, George E. Bartol, Charles 
M. Lea, William C. Bullitt, J. Rundle Smith, William T. 
Tiers, E. W. Clark, Jr., John K. Barclay, Gustav E. Kissel, 
Jobn D, Probst, William Mertens and Edward L. Owen, The 
capital stock of the company consists of 197,120 shares. Of 
this amount about 105,000 shares are held in Philadelphia, 
12,000 in New York and 80,000 in Holland. The Holland stock 
is voted through an Amsterdam trust company. 

An important question came up as to voting the Dutch 
stock, for which President Allen claimed to hold proxies, and 
the legal question involved is one which may seriously affect 
the status of foreign holdings when placed in a *‘ trust” or 
deposited with a syndicate. The Philadelphia Press reports: 

* President Allen attempted to cast the H: land vote. He 
produced a joint proxy which gave him and Vice-President 
DeCoursey the right to vote the stock. Mr. Allen claimed he 
held proxies and that he would cast 155,993 4-7 votes each for 
himself and his associates. Mr. Allen presented two cable- 
grams from Amsterdam authorizing him to vote the proxies 
himself, 

At this Mr. DeCoursey said: ‘‘ Where are the other cable- 
grams bearing on the same subject? Is that all you have? 
I say itis not. Where is the one you received last night, tell- 
ng you to support me ?” ™ 

Mr. Bispham, as counsel for the judges of election, finally an- 
nounced their decision that under the law of Pennsylvania the 
right to vote stock could not be divorced from the ownership of 
it. ‘‘The question is—is this Dutch company the absolute owner 
of this stock. It collects dividends, but in this paper we have 
the declaration that this is for the account of holders of cer- 
tificates. Now it would appear that it is not the absolute 
owner of the stock, but is a stockholder, in part only, for 
others. The judges, therefore, decide that this proxy offered 
to be voted for the Dutch Company by Mr. Allen and Mr. De 
Coursey is not a valid proxy and that the vote should be ex- 
cluded.” There was a protest against this decision, but it was 
maintained. The Dutch proxies were rejected and President 
Allen and his party consequently defeated by a large majority+ 
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COMMERCIAL EPITOME. 


FriIpAY NIGHT, Jan. 15, 1892. 


Can MOVEMENT OF THE CROP. as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 162.748 bales, 
| against 230,205 bales the previous eight days and 223,159 bales 


A week of unusually mild weather for the season closes with | the previous six days. making the total receipts since the 1st of 


a snow-storm and turning colder. 


The temperature has been | Sept., 1891, 5,194,295 bales, against 4,837,613 bales for the same 


. ; : it ae Vi 189-6 ; ng an increase since Sept. 1, 1891, 
very severe in the Northwest and inthe Mississippi Valley. An period of 1390-91, showing an ineré pt. 1. 1991 


adequate ice crop is yet tobe secured. The coal trade is fairly 
active. Cotton suffered a further decline early in the week, 
causing important failures in New Orleans and Philadelphia, | ¢@lveston...... | 


but latterly prices have taken a stronger turn. 


declined, but not enough to lead to an export movement on any 
The diplomatic relations of the Federal Govern- | riorida.... | | 
ment and Chili are still unsettled, and are begining to cause | Savannah .. 
anxiety in mercantile circles having relations with South 


liberal scale. 


America. 

Lard on the spot has had only a moderate sale and closes 
dull, with prices somewhat nominal at a partial decline from 
figures recently quoted; prime City, 6°05 @6°10c.; prime West- 
ern steam, 6°55c., and refined for the Continent, 6°60@6'90c. 
Lard for future delivery has fluctuated at a wider range than 
usual, subject largely to manipulation, being somewhat de- 
pressed to-day by selling on Western account, prompted in 
some degree by the low price of corn. 

DAILY OLOSING PRICES OF LARD FUTORES. 
Wed. Thur. 
66L 658 
667 660 6°55 
675 6°63 6°64 
68s 6°82 6°77 


Sat, Von, 
January delivery.......c. 6°60 55 
February delivery..... @ 6¢4 659 
March delivery.... .....¢. 6°73 6 65 
May delivery ........... e. G84 6°78 





Pork at somewhat easier prices has shown much more ac- 
tivity, and cioses with a good demand at $9 75@$10 59 for 
mess, $9 254 $9 50 for extra prime and 
Beef has been dull ; extra mess $7.4$7 5%, packet $8 50 #@$9 50, 
family $104@$12 per bbl.; extra India mess $16 502519 per 
tierce. Beef hams have been active at the West at $12 per 
bbl. and close firm here at $13. 


$12 50-@814 50 for clear. 





Cut-meats have been more 
active; large sales of pickled hams in tierces 
from the West at $!4.a81¢e. for the spring months, and sales of 
city cuts were made to day at 5%¢c. for light pickled bellies, 
45¢c. for shoulders and 77gc. for hams. 
active, but closes quict at 42¢.@4 13-16ce. Stearine is firmer at 
73g@7°gc. in hhds. and tes. Oleomargarine is firm at 5°¢c. 
Butter is firmer at 24@32c, for creamery. 
104g @12c. for State factory, full cream, 
Coffee on the spot has been moderately active, and closes at 
slightly better pric s. Rio No. 7 is quoted at 13!gc. To- 
day’s sales included Rio No. 7 at 12!gc., ce. & f., and Santos 
No. 6 to arrive at 15c, Mild grades have been in fair demand. 
Good Cucuta is quoted at 20c. Java is held higher. The 
speculation on contracts continues dull, but values have made 


Tallow has been 


Cheese is firmer at 





are 1eporte 1 } 


of 3€6,682 hales. 


Sat, Mon, | 





Recerpis at— Tues. | Wed. |Thurs.| #'t- | Total. 4 





“?: 2,453 21,564 








4,220 5,623) 3,077; 3,275| 2,906! e 
i ae El Paso, &¢...| ...... See Samal aoe | ccoenl weet) BeeT 
Wheat also New Orleans... 13,688 11,662 30,190 3,239 7,001, 7,169 72,940 
Mobile.......... 302 1,543 1,143 707 75| 198 3,968 
dense” Séctial aecnes| saeiee | eee a | on oe 
.| 1,898 3,198 1,122 1,763 2,035) 1,601 11,617 
Brunsw’k, &.| ...-.. es ene awe renee | 5,972 5,972 
Charleston ..... 707 2,875 753 862 1,111) 641 6,949 
I, ccuael ciccacd ponenel “sbadae . sd wae eo] cesee ° 
Wilmington....| 215 252 297, 261 144, 215 1,384 
Wash’gton,&o|} .....-) _..... om aaa Sonaue 73 73 
Norfolk....... ..| 2,530 3,398) 1,327) $54) 1,538, 1,205 10,862 
West Point...| 1,444. 1,120 1,685) 1,053 619, 657, 6,488 
N’wp’tN’s,&¢.| ...--- pee eee joa Dy oes | 4,528 4,528 
New York......) 639 667 849 541| 9873' 600 4,169 
Boston......... ! 1,191 397 202 378} 178 392 2,738 
Baltimore ..... : ee ess, Mire Bee ON es | 5,005 5,006 
Philadelph’a,&ec| 157 154 138) 495! 74| 1,371) 2,389 


Cotaisthis week 27,011) 30,889 40,733) 13,428 16,554 34,123 162,788 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 























Receipts to ___ 1891-92. | pew 390-91, Slock, 
Jan. 15. This ‘Sinee Sep.) This Since Sep. 1892 1991. 
| Week, | 1,1891. | Week. | 1, 1890. | 
Jalveston...) 21,564, 908,563 16,752 804,929 100,586 124,340 
El Paso,&¢.} 1,987) 22,634 1,887, 14,273;  ...... are? 
New Orleans.) 72,940 1,704,830 58,267 1,419,648, 512,653, 324,794 


Mobile. . ./ 3,968 
Florida...... 35 


206,606 5,500 219,307 
20,310 39k 33,062 


46,659 51,275 





| Yavannah...| 11.617 807.606 19,913) 827,291! 100,386 97,028 
Bruns.,&¢.| 5,972) 131,307 4,191 146,313 7,216 10,108 
Oharleston ..| 6,919 394,536 11,161 349,043 71,344 59,621 


P. Royal, &e} 


eccee 1,297 50 596 








Vilmington.}; 1,3S8£ 137,446 5,094 155,413 17,610 21,003 
Wash’tn,&¢, 73 1,897 206 8,080 omen socces 
Vorfolk...... | 10,862, 394.816 22,253 455,085 64,568 73,494 
West Point.) 6,583 239,682 10,695 216,193 7,185 27,928 
NwptN.,&e! 4,528 27,665 6,348 50,488 2,320 19,295 
New York. e 4,169 39,548 5,815 43,574| 366,566 118,376 
Boston......) 2,738 63,092 4,754 54,883) 23,000 23,000 
Baltimore...) 5,095 46,537 215 36,039 14,008 10,716 
Phil’del’a,&e| 2,339 45,708 1,359 27,366 9,578 5,830 
Totals... ..)/162,783 5,194,295 174,855 1,837,613]1,343,659 966,308 


1n order that co nNpariso'n may be mile with other years, we 
give below the totals at lev ling ports for six seasons. 











; Me 2 Receriptsal— | 1892 i891 1890. L889, | 1388. | 1287. 
some improvement on stronger European advices accompa- | ————!——_— _ —)- = —| ——— 
- ; , ae Gaiv’ 3) 23,551 334 9,27 35 5,512) 8 
nied by a few buying orders, The close was steady, with | G#v’ston,&e) 23,551) 15.639; 19,274) 1h, 35% — 
seller E foll . New Orleans, 72,910 53.267) 60,597 54,306) 33,625) 62,662 

sellers as ows: | ‘ ow . s a - 2 

; 8 85 SOROWS: Mobile....... | 3,938, 5,500 6.297 9,137 5,692] 8,987 
§ ary rs) ‘COe Vv 11°7 » 24> 2 , ; 208 ‘ 

ed aaa: 9 Oe. | — aoa oe pe “see ces won t-700 j Javannah...) 11,617 19.913 2,194 16,306 9,345! 17,160 

« sone bia! A tenes ere 3. LS www wnt e nes Ie, . 
March......... 12°lve | June. .......... L750 | Sant, ; 11‘70¢ | Charl’st’n,&e 6,919 11,211 1,793 9,082 6,199 7,131 
waetee i i eeereeeee é H 

—anadvance of 10 230 points for the week. | Wilm’gt’n,é&o 1,457, 5,300 2,974, 3,085) 2,003) 4,675 
Raw sugars have been quiet, but prices hold stealy, closing | Nerfollr...... a ee vaginas Mee — Se 

at 3723 1-16c. for fair relining muscovado and 8 7-16 #314 | W’t Point, &e 11,116 17,044 11,850 17,129 10,527 7,105 

for centrifugal, 95 deg. test. [To-day molasses sugar, 3) | Allothers...! 20.328 16,728 21,726 12,487, 19,156) 16,193 





! 

! 

| 
deg. test, sold a y*4 : Refined sugars have been fairly | 
active, but at easier prices; quoted at 5@5!gc. for crushed | 
and 441gc, for geanulated. At the tea sale on Wedues- | 
day the oiferings were much larger and prices were easier. | 

Kentucky tobacco is quiet, the offerings being quite sinall. 
Seed leaf shows 
cases, as follows: 500 cases 1890 crop, Pennsylvania seed, 11° | 
@i3c.; 200 cases 189) crop, Pennsylvania Havana, 13@30c.; 
250 cases 1890 crop, State Havana, 1314 @25c.; 104 cases 1390 
Crop, New England seed, 21@35c.; 100 cases 1899 crop, Zim- 
mer’s, 12@14c., and 150 cases sundries, 614 @35c.; also 700 bales 
Havana, 70c..a$1 15; 100 bales Yara IL cut, 82@84c., and 200 
bales Sumatra, $2033 25. 

Straits tin is without change and again quoted at 19°90c, on 
the spot. Ingot cooper is quite nominai at Llc. for Lake. 
Domestic lead is quiet and quoted at 4°20c. S > elter is quoted 
at470c, ‘The interior iron markets are fairly active, but trade 
here is quiet ; No. 2 pig quoted at $15°50 for Southern and 

6°50 for Northern : steel rails $30. 

Refined petroleum is quoted at 6-45c. in bbls., 7°70c. in cases 
and 3-95c, in bul'x; napiatha 5°50c.; crude petroleum 5°3)c. in 

bls and 3-30c. in bulk. Crude certificates sold to-day at 
Spirits turpentine was fairly active and closes 
Ther at 3514@35c. Rosins are quiet and unchanged at $1 3714 
@$1 4219 for strained. Wool remains dull, although the in- 
dury has improved somewhat. ;Hops are still wanted for 

Xport at full , rices 





fot.thisweek 162.738 174,354 158,868 149,173 105,403 155,884 





Siuce Sept. 1. 5194,2095 4287.613 4656, 









The exports for the week 


ending this evening reach a 
total of 125,277 bales, of whi 


1 ‘ 


*h 61,407 were to Great Britain, 


more activity, the sales aggregating 1,454 |,16,856 to France and 17,014 to the rest of the Continent. Below 


are tae exports for the week and since September 1, 1891. 














Week Ending Jan. 15, From Sept.1, 1891, to Jan. 15, 1883 
A xrpe BD. t 




















ara pom ato" "| Bzportea to— 
from— Great Oonti-| Total | Great | | Conti- 
Brit’n. france nent. | teek.| Britain. France! ment, Tota, 

Galveston..... 13,203, ......, G72 19.375 51L,756 45,120 83.476) 640,352 
New Orleans..) 5,8t7 15,544 13,455 31,819 511,355 255,671, 315,699 1,982,717 
Mob. & Penc'la co:| cecces sseee| secvee 27,183 | 27,483 
Savannah ..... 3,650; 2. ...) 11,633 15,283, 166.483 394,533 
Brunswick ....; 3,893 3,893 78,742 583,591 
Charleston....| ...... eoeeee 1,950 142.913 272,389 
Wilmington...| .. cos) ccccee 1,533 55,955 93,883 
Norfolk........ TORT Actonsl asiace 2,221, 104,819 134,287 
West Point...) 4,619) ......) ...c06 4,619 = 76,340 87,652 
N’port Nws,&c} 1,872; 1,076, ...... 2,948 12.189 14,737 
New York | 3,102; 236 «7,310 15,618 25 357,596 
Boston.... SEO ccsece 41 15,271 544 138.283 
Baltimore. wae 2,519 4,547 7,086 55,120, 3,200 55.711 114.031 
Philadelp’a,&c) 21! 621 O,GIB, coccce 600 =: 11,218 
Total.........| 61,407 125,277 2,122,361 356,692; 963.704 3,452,757 








Total, 1890-91.! 76,186) 12,051 10,836 99 LOH 1.8565 





SxAL 1 137 564 3 375.120 


sat? 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
. Leaving 

Jan. 15 at— Great | | Other | Coast- Slock 

Britain. | 7remes. Foreign| wise. Total. : 
New Orleans...) 40,538 19,499 | 14,376 None. | 74,413 438,240 
Galveston.....| 28.902| 4,954; 2,021; 1,123/ 36,100 64,486 
Savannah. ....| None.| None.| 1,000] 2,800] 2,300 96,566 
Charleston. . .. 2,000 | None.| 6,000; 1,500 9,500 61,844 
ies aasan 7,000 | None.| None.| None.| 7,000 39,659 
Norfolk.... .... 16,500 | None.| None.| 1.650/] 18,150 46,418 
New York...... 4,800} _100/ 2,500; None. 7,400} 359,166 
Other ports....| 25,000 None. | 12,000/ None.| 37,000} 43,917 
Total 1892... 124,740 23,653 | 37,897| 7,073 193,363 | 1,150,296 
Total 1891...| 187,439 | 19,536 | 53,811 | 20,649 | 281,435 | 685,373 


Total 1890...| 88,307 | 19,995 | 4,552 | 20,344 | 176,258 538,629 





The speculation in cotton for future delivery at this market 
opened rather better on Saturday last, but the strength soon 
turned to weakness, which was not checked until prices had 
reached a still lower level. On Monday January contracts 
sold at 6'99c., but for the active months the lowest prices 
were made on Tuesday, namely 7:0ic. for February, 7:24c. for 
April, 7°35c. for May, 7°45c. for June, 7°55c. for July and 
7°63c. for August. The depression was due to the market 
falling into a state of collapse under the estimates received 
from the South of a continued large movement of the crop. 
On Tuesday afternoon a reaction set in and prices advanced 
rapidly on stronger accounts from Liverpool, with the port 
receipts falling consideratly below estimates, bringing out 
free buyers to cover contracts, It was understood 
that on Wednesday morning large buying orders came 
from the Continent, not only to cover contracts but 
to secure cotton for future consumption. The ad- 
vance made progress to the close of Thursday, when prices 
were 37@40 points higher than the lowest figures given above. 
To-day there was a sharp decline at the opening owing to the 
failure of Liverpool to respond to our advance. The course of 
the Liverpool market was said to be caused by the receipt of 
cable advices over night, saying that the reduction in our crop 
movement was due to bad weather at the South. Many of the 
bulls, however, asserted that it is due to exhaustion of planta- 
tion reserves, especially in the Atlantic States and the Eastern 
Gulf States. A pretty full recovery followed when it was 
seen that interior receipts were small, but a fresh decline 
occurred under rumors that large crop estimates were forth- 
coming. ‘The small decrease of interior stocks was also an 
element of weakness, Cotton onthe spot advanced 1c. on 
Monday, but there was only a limited business for home con- 
sumption, There was yesterday a further advance of 1-16c. 
To-day the market was quiet at 7 9-16c. for middling uplands. 

The total sales for forward delivery for the week are 910,800 
bales. For immediate delivery the total sales foot up this week 
2,248 bales, including 46 for export, 2,202 for consumption, 
— for speculation, and -— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—January 9 to January 15, 


UPLANDS. 

































| Sat. | Mon Tues) Wed Th, | Fri. 

OQeGIMAFY ...cce ccccce cecece Blb., 51,6) 5 | 5 | 
tes CRBIMATT .cccccccccccccces 571g | 538 53g 
Good Ordinary.... ....... ...... 616 | 64 64 
Strict Good Ordinary Seeeeceeees €53 616 } 61g | 
ST cnekucceanecenses 7 Gloy4 loig 
Strict Low Middling............ 744 7316 | T3416 | 
NL cintdnaendenbeoesnenoine Tig | 733 7%8 
CE eee 7% Tig) Tig 
Strict Good Middling........... & | TlEig) 71 16 
Middling Fair | 8 


Sl nitisibnind 6abatdenentnatedi 














| 523 











OeGinary..... .c.cce ccccsccee 5 | 

Strict Ordinary. f 5y 
Good Ordinary............ ia 5g | 653 | 
Strict Good Ordinary....... wel 7 ~~ | 6ldz6! 61544! 7 
Low Middling........ «| 73a | 7516 | 7516] 7 
Strict Low Middling 75 ‘ | 


BE wencesaces 
Good Middling....... 
Btrict Good Middling 





STAINED. 


























Good Ordinary............-@1b.) 4%, | 44 | 44a | 458 | 41lig) 41115 
Btrict Good Ordinary | S*ig | 5319 | Ste | SY Big | S546 
Low Middling..........--....--. | 611g | 6 | 6 | Se | Gig! G16 

Middling...... ---- - seveee seceeel 7 | 6t3;6)1 61546! Tie |_78_| 7s 

MARKET AND SALES, 
SALES OF SPOT AND TRANSIT. 
SPOT MARKET | — . ——— , Sales of 
CLUSHD. Ex- | Oon- | Spee- Tran-| ,, , , | Futures. 
| port. |sump. vl'tn! sit, | Total. 

Baturday Ste 46 102,309 
Monday.. 4 coco! 15)',400 


Tuesaday... Quict..... . .. 
Wed'day. Guiet at 'g adv..! 
Thursday Quiet at ‘y 3 acy. 
Friday... Stoady.......-..} 





| 910,809 








Cn eS foe 








THE SALES AND PRICES OF FUTURES are shown by the 
fu.llowing comprehensive table: 
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ales in September, 1891, for September, 19,600; Septem: 


8 
ber-October, for October, 344,200; September-November, for Novem- 
ber, 619,000; September-December, for Deccinder, 1,067,360. 

The following exchanges have been made during the week: 
‘57 pd. to exch. 100 Feb. for July. | ‘24 pd. to exch. 2,100 Mch.for May. 
‘10 pd. to exch. 1,900 Feb. for Mch. | 10 pd. to exch. 300 June for July. 
11 pd. to exch. 100 Feb. for Meh. | 64 pd. to exch. 500 Feb, for Ang. 
‘11 pd. toexch. 1,000 Apr. for May. | +11 pd. to exch. 100 Feb. for Mich. 
15 pd. to exch. 200 Jan. for Mch. | ‘31 pd. to exch. 190 May for Aug. 
‘22 pd. to exch. 1,500 Feb. for Apr. 

THE VISIBLESOPPLY OF CoTTON to-night, as made upty cable 
and telegraph, isasfollows. The Coutinental stocks, az well es 
those for Great Britain and the afloat are this week's return, 
and consequently all the European figares ave brovght down 
‘o Thursday evening. But to make the totals the complete 
dgures for to-night (Jan. 15) we add the item of exports frm 
pe United States, including in it the exports of Friday oni! . 
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1 515,000 938.000 975000 714,000 
k at Liverpool......bales. 45,00 38, 75, x 
Siok at isnden cleeeee 11,000 =20,090 14,000 ~——5,000 


Total Great Britain stock. 1,556,060 953,090 989,000 
Stock at Hamburg ° 2,300 3,300 2,200 
Stock at Bremen . 134,000 177,000 

Stock at Amsterdam 22,000 10,000 

Stock at Rotterdaina..... oe 300 590 

Stock at Antwerp..... erscmnnn ° 5,000 7,000 0 400 
Stock at Havre...... 247,000 184,000 111,000 
Stock at Marseilles...... ..... 8,000 3,000 R 3,00 
Stock at Barcelona 5,000 67,000 80,000 19,000 
Stock at G 20a ° 12,000 6,000 5,000 3,000 
@tock at T.ieste....... + aewneee * 16,000 7,000 10,000 4,000 


Total Continental stocks...... 521,600 464,800 402,500 174,200 


Total European stocks.. .. 2,077,600 1,422,800 1,391,500 

Indiacotton afloat for Europe. 19,00 53,000 95,000 

Auer. cott’natloat for Europe. 530,000 557,000 

Exzypt,Brazil,&c.,afltfor E’r’pe 63,000 37,000 

Stock in United States ports .. R 966,802 714,887 

Stock in U. 8.interior towns.. 627,00L 490,972 388,848 425,866 

United States exports to-day. 17,800 16,52: 34,910 16,226 
Total visible supply 4,708,063 3,548,103 3,219,145 2,872,679 

Oftheabove. thetotalsof Americanand other descriptions areas foltows: 

American— 
L‘verpool stock.........bales. 1,307,000 651,000 761,000 
Jontinentalstocks........... oo a 

American afloat for Europe... 

United States stock 43, ‘ 

VUaited Statesinteriorstocks.. 627, 490,972 

TV aited States exports to-day. 17,800 16,523 16,226 


Total American............ 4,283,463 3,016,303 2,777,645 2,569,479 
East Indian, Brazil, é¢e.— 
287.000 211,000 131,000 





719,000 


12,100 
19,000 
300 














London stock 

Continental stocks 

India afloat for Europe ,000 y 
Egypt, Brazil, &c.,atloat ° 00: 63,000 37,000 50,000 


Total East India, &c....... 424.600 531,800 441,500 303,200 
fotal American............ 4,283,463 3,016,303 2,777,645 2,569,479 


Total visible supply....... 4,708,063 3,548,103 3,219,145 2,872.679 
Price Mid. Upl., Liverpool.... 4ligd. 5°164. 14) 6d. 5% 64. 
Price Mid. Upl., New York.... 79160. 920. 10%; ¢¢. 915; 66, 

(te The imports into Continental ports this week have been 
78,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,159,950 bales as compared with the same date 
of 1891, an increase of 1,488,918 bales as compared with the 
corresponding date of 1890 and an increase of 1,835,384 bales 
as compared with 1889. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 
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t This year’s figures estimated. 

The above totals show that the interior stocks have decreased 
during the week 2,545 bales, aud are to-night 136,032 bales 
more than at the same period last year. The receipts at all the 
towns have been 23,871 bales less than the same week last 
year, and since Sept. 1 they are 235,528 bales more than for the 
‘same time in 1890-91, 4 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
. 
an, 15. | Satur. Mon. | Tues. | Wednes. Thurs. Fri. 


Galveston... : 6% ‘ 61516 
New Orleans 6 7, 61546 3 615ig 
Mobile...... 5 4 653 3F 3 6% 
Savannah... : 64 : 

Charleston. . 6% @78 
Wilmington. % 6% OY 
Norfolk...... 3 : 6% 
73g 
Baltimore... 733 733 74 
Philadelphia : 
Augusta.... 614464 
Memphis.... 61316 
3t. Louls.... 31546 sling 673 
Cincinnati .. 74 74 7% 
Louisville. .. Tig 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ........ 6% | Little Rock .... 65g | Newberry.....« 
Columbus, Ga. 6% | Montgomery. . 7 Raleigh 
Columbus, Miss 644 | Nashville ...... 6% | Selma .... ..... 
Eufaula........ 65g | Natchez 6% | Shreveport .... 
RECEIPTS FROM THE PLANTATIONS.—The following 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 
































Week Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’ne, 
Batne~ 188°-50| 1890-01 1891-02 1889-90 1890-91 1991-02 1859-00 1890-91 1891-98 
Dee. 11... 252,612) 257,529) 205,501 )343,569 469,189 554,754 303,678 295,775 328,889 
“  18...../252,256 268,327|277,084 398,546 508,886 607,463) 302,233 303,524|330,698 
“  24.....|248,408| 270,782/230,796) 444,468 550,410) 632,099 204,330 314,806 255,438 
“  81...../218,640]246,089|228,160| 455,725 |538,652| 644,980 229,897 235,231) 241,050 
Jan. 139,826 217,177 230,205 433,198 513,751 629,550) 117,299 192,276|214,775 
“ 158 868 174,855 162.783!388,848 490,9721627,004!114.518 152,076 '160,242 
The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 5,785,370 bales; in 
189C-91 were 5,364,015 bales; in 1889-90 were 5,031,557 bales, 
2.—That, although the receipts at the outports the past week 
were 162,788 bales, the actual movement from plantations was 
only 160,242 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 152,076 bales and for 1890 they wera 
114,518 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly wy but all 
the principal matters of interest are given. his weekly 








| | 
! | 
! | 
| | 
| | 
| | 
| 








‘| publication is of course supplementary to the more extended 


monthly statements. The results for the week ending Jan. 15 
and since Sept. 1 in the last two years are as follows: 


1891-92. | 





1890-91. 





January 15. Since | Since 
| Week. | sept, 1, | Week. | Sept. 1. 





Shipped— | 
es BE sekae sedsidtnecesane 14,220 0,534 362,268 
11,662 


-~ 


116,306 
1,001,857 
162,362 





49,118,1,112,588 
14,301) 195,185 


42,775 


= 


Total gross overland 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 
Retween interior towns ........ 903 73,180 
Inland, &c., from South 2,079 57,643 49,434 


Total to be deducted 17,283) 295,603) 16,737) 284,976 


Leaving total net overland*... 31,835) 816,985 31,842) 719.881 

* Including movement by rail to Canada, 

The foregoing shows that the week’s net overland movement 
this year has been 31,835 bales, against 31,842 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 97,104 bales, 
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In Sight and Spinners’ 
Takings. } . Since 
Sept. 1. 


Preteen Sse ee pase is 
Since 


| 1890-91, 
| ‘ 
ept. 1. 


Week. | g 





Receipts at ports to Jan. 15 162,778 5,194,295 174,85 
Net overland to Jan. 15.... ......| 31,335) 816,955, 31,842 
Southern consumption to Jan. 15, 12,000) 235,000, 11,000 

OUR ARNE oi kan caicesnene 206,623 6,296,280 217,697 5,871,494 
Interior stocks in excess..... eg 2,546) 571,075|*22,779 476,402 


5 4,887, 





Camo into sight during week. '204,077| '194,918 
Totalin sight Jan. 15 |8,867,359) 


11,404,711| 


6,347,306 
1,221,979 





North’n spinners tak’gs to Jan.15 

~~* Decrease during week. = 
It will be seen by the above that there has come into sight 

during the week 204,077 bales, against 194,918 bales for tha 

same week of 1891, and that the increase in amount insight 

to-night as compared with last year is 319,45) bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that over a large portion of the 
South this week the weather has been very rainy and colder. 
In sections of the Atlantic and Eastern Gulf States the rain- 
fall has been so heavy as to cause flo.ds. At Montgomery, 
Alabama, the precipitation reached nearly fifteen inches—the 
heaviest on record. The temperature has been lower, with 
snow in some localities. e 

Galveston, Texcas.—There has been rain on four days of the 
week to the extent of thirty bundredthsof an inch. Snow on 
two days. The thermometer has averaged 47, the highest 
being 68 and the lowest 26. 

Palestine, Texus.—Telegram not received. 

Huntsville, Texas.—We have had rain on two days during 
the week, the precipitation reaching fifty hundredths of an 
inch, The thermometer has ranged from 20 to 72, averaging 
6 


Dallas, Texas.—There has been snow, sleet and ice through- 
out the State, except on the immediate coast. Rain has fallen 
here on two days of the week, to the extent of eighteen hun- 
dredths of an inch. Average thermometer 42, highest ‘0, 
lowest 18. 

San Antonio, Texas.—It has rained on two days of the | 
week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 39, the highest being 60 and 
the lowest 18. 

Luling, Texas.—The weather has been dry all the week. 
The thermometer has averaged 40, ranging from 20 to 75. 

Columbia, Texas.—There has been no rain all the week. 
The thermometer has ranged from 25 to 74, averaging 52. 

Cuero, Texas.—We have had rain on two days of the past 
week, to the extent of thirty-four hundredths of an inch. 
Average thermometer 52, highest 74, lowest 25. 

Brenham, 7exas.—There has been no rain all the week, but 
snow and sieet bave fallen on two days. The thermometer 
has averaged 47, the highest being 74 and the lowest 20. 

Weatherford, Texas.—There has been rain on two days of 
the week, the rainfall being twenty hundredths of an inch, 
Snow has also fallen on two days. The thermometer has 
averaged 40, ranging from 12 to 68. 

Belton, lexas.—Telegram not received. 

New Orleans, Louisiana.—Rain bas fallen on five days of 
the week, to the extent of five inches and twelve hundredths. 
Average thermometer 48. 

Shreveport, Louisiana.—There have been two inches of snow 
the past week and a rainfall of eighty-five hundredths of an 
inch. The thermometer h:s averaged 32, the highest being 
56 and the lowest 17. 

Columbus, Mississippi.—It has rained on four days of the 
week, the precipitation being three inches and sixty-seven 
hundredths. The thermometer has averaged 40, ranging 
from 20 to 70. 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.-We have had rain on four days of 
the week to the extent of four inches. Very little cotton is 
left on plantations in this vicinity. The thermometer has 
ranged from 18 to 50. 

Little Rock, Arkansas.—The weather the past week has 
been the most severe experienced here for several years. It 
has rained, snowed and sleeted on five days, the precipitation 
being one inch and twenty-five hundredths. The thermom- 
eter has averaged 25, the highest being 40 and the lowest 14. 

Helena, Arkansas.--There has been snow or sleet on two 
days. The week’s rainfall has been one inch and thirty hun- 
dredths on five days, The thermometer has averaged 27, 
ranging from 13 to 48, 

Memphis, Tennessee.—Sleet and snow have fallen on five 
days of the week and marketing has been interrupted very 
much. The weather is now clear but cold. The precipita- 


ing the past week, the rainfall being four inches and forty- 
five hundredths. The thermometer has averaged 39, ranging 
from 27 to 59. 

Savannah, Georgia.—The weather has been cloudy during 
the week, with rain on six days, to the extent of eighty-two 
hundredths of an inch. The thermometer has ranged from 
80 to 72, averaging 48. 

Augusta, Georgia.—The weather has been cold and cloud 
during the week, with general rains on six days. Snow fe 
lightly Thursday night. The rainfail reached two inches and 
ninety-seven hundredths. Average thermometer 42, highest 
68 and lowest 23. 

Charleston, South Carolina.—We have had rain on six 
days of the week, the precipitation reaching eighty-seven 
hundredths of an inch. The thermometer has averaged 52, 
the highest being 68 and the lowest 30. 

Stateburg, Sovth Carolina.— We have had rain on five days 
of the past week, the rainfall reaching one inch and eighty- 
seven hundredths. Average thermometer 39°6, highest 67 
and lowest 26. 

Wilson, North Carolina.—We have had rain on five days of 
the week, to the extent of one inch and thirty-six hundredths. 
Average thermometer 43, highest 72, lowest 22. 

The followmg statement we have also received by telegraph 

showing the height of the rivers at the points named at 3 
o’clock January 14, 1892, and January 15, 1891. 


Jan. 14, '92.'Jan. 15,791. 








Feet. Feet. 
New Orleans.......-.. Above low-water mark.| 77 99 
Memphis............. Above low-water wark. | 12°9 24°3 
Nashville ............ Above low-water mark. 16°6 25°1 
Shreveport..........-. Above low-water mark. 48 18°3 
Vicksburg............ Above low-water mark.| 24°2 31°4 





INDIA COTTUN MOVEMENT FROM ALL PORTS.—The receipt 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Jan. 14, 

BOMBAY KECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipts, 








Shipments this week. | Shipments since Sept. 1. | 
| 
| 
| 





Year Great | Conti- Great | Conti- | This Since 
|Brit’n.| nent. Total.| Britain nent. | Total. | Weer. Sept. 1. 
91-2] ..... 4,000 4,000, 5,000 56,000) 61,000 29,000, 197,000 


90-1) 3,000/11,000 14,00) 10,000, 73,000) _ &3,000/51,000) 366,009 
9-90) 3,000/19,000 23,000) 10,000|146,000} 186,00055,000! 450,009 
'88-14/13,000)18,000/31,000| 35,000]104,000] 139,000 59,000! 329,009 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
22,00 bales and a decrease in the shipments of 10,000 bales, and 
the shipments since Sept. 1 show a decrease of 22,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
= has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since Sept, 1. 
Great Conti- | Great | { 
Britain.) nent. Total. | Britain. | Continent. Totas. 
Caleutta— | } 
1891-92...; 1,000; 2,000) 3,000 4,000; 14,00U0 18,000 
1890-91...) ...... 4,000, 4,000 5,000 15,00u 20,000 
Madras— | | 
1891-92...| ...... | 1,000} 1,000} 14,000 9,000 | 23,000 
1890-91... 3,000] ccccee 1,000 15,000 | 11,000 | 26,000 
Ali others- | | 
1891-92...| 3,000; 4,000 7,000 20,000 | 24,000} 44,000 
1890-91... 1,000; 1,000 2,000 16,000 | 25,000 | 41,000 
Total all— | 
1891-92...|} 4,000} 7,000/ 11,000 38,000 47,000 | 85,000 
1890-91... 2,000 5,000 7,000 36,000 51,000 | 87,000 














~The above totals for the week show that the movement from 





tion, including melted snow, reached one inch and sixty-four 
hundredths. The thermometer has ranged from 12°4 to 48°1, | 
averaging 27°2. 

Nashville, Tennessee.—There has been rain on four days of 
the past week, the rainfall reachlng one inch and forty hun- 
dredths. Average thermometer 29, highest 44, lowest 18, 

Mobile, Alabamu.—We had snow and ice yesterday, and to- 
day it is freezing. Rain fell on six days of the week, to the 
extent of seven inches and forty-seven hundredths. The 
thermometer has averaged 47, the highest being 66 and the 
lowest 26. 

Montgomery, Alabama.—The rain this week, which has 
fallen on five days, has been the heaviest on record. Railroads 
are overflowed. The rise in the Alabama River up to noon to- 
day has been fifty-five feet, and it is still rising, but slowly. 
There has been a very cold wave with heavy frost since yes- 
terday. The week’s rainfa)l has been fourteen inches and 
sixty-four hundredths. 

Selma, Alabama — Rain has fallen on four days of the week 
to the extent of seven inches and fifty-six hundredths. The 
thermometer has ranged from 25 to 57, averaging 41. 

Auburn, Alabama.—Raintall for the week four inches and 
sixty-three hundredths. Average thermometer 32:2, highest 
53 and lowest 16. 

Madison, Florida.—It has rained on four days of the week, 
the week, the precipitation reaching three inches and _ thirty- 
four endvediihe : weather now cold and rainy. The ther- 


mometer has averaged 57, the highest being 76 and the low- 
est 32. 

Rome, Georgia.—Business is practically suspended on ac 
count of floods. 

Coiumbus, Geor,ia.—We have had rain en five days dur ; 








the ports other than Bombay is 4,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


| 1891-92 1890-91. { 





1889-90. 
This Since | This | Since | This Since 





Shipments 
te all Europe 

















from— week, | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bowbay. ...... 4,000, 61,000, 14,000, 83,000) 22,000, 186,000 
All other ports. 11,000) $5,000) 7,000) $7,000) 6,000 85,000 











Total.. .... | 15,000} 146,000! 21,000; 170,000! 28,000! 271,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 








Alexandria, Egypt, 





te ig91-92, || 1890-91. || 1889-90, 
Receipts (cantars*).... | | 
This week.... 140,000 125,000 | 100,000 
Since Sept. 1. 3,519,000 |) 2,912,000 |; 2,563,000 





This | Since || This | Since || This | Since 





























| week. | Sept. 1.|| week, |Sept. 1.|| week. | Sept. 1. 

Exports (bales)— | 
To Liverpool ........| 6,000/226,000 |14,000|177,000!| 7,000/186,000 
To Continent........ 7,000) 89,000 | 8,000/102,000 | 7,000] 88,000 
Total Enrope...... |T3.0001315.000) 22,000/ 279,000) |14,000|274,000 


* A vanlar is Yo puutes. 
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This statement shows that the receipts for the week ending 
Jan. 13 were 140,000 cantars and the shipments to all Europe 
18,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns 
and steady for shirtings. The demand for cloth is improving. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 


1890-91. 





1891-92. 





Colt’n 
Mid. 
Uplds 


Oott’n 
Mid, 
Uplde 


814 lbs. 


814 lbs. 
Shirtings. 


Shirtings. 


328 Cop. 
Twist, 





- a . a. 
0 
1 
1 
1 


61g 26 1019 
6 











@6 9 
a6 9 








East InpDIA Crop.—From the Bombay Company’s cotton 
report dated December 19 we have the following : 


It seems probable that the supplies of cotton for the coming season 
will be less than last year, and the common estimate of the shortage 
amounts to from 300,000 to 400,000 bales. The Government returns 
of acreage, though not quite complete as yet, show a falling off in the 
importint provines of Berars and the large districts from which Ben- 
gal cotton is drawn. Owing to the want of early rains in the Bengal 
district the plants never had a fair start, and in large parts of the coun- 
try failed to mature altogether. In the Berars the same thing hap- 
pened to a small-r extent, though some of the shrinkage in the area 
planted with cotton, as compared with last year, may be attributed to 
the ordinary rotation of crops. No reliable figures of a-reage are yet 
available from the Madras, Comptah and Dharwar districts, but there 
isno doubt that the area under cotton is small and that a very poor crop 
may be expected. The distress owing to the want of rain has been 
very great. Rather more encouraging accounts have been received of 
late, but whatever now happens there is no chance of anything but a 
very inferior out-turn. No acreage returns have been received from 
Kathiawar (Dhollera districts), but there is no reason to suppose that 
the area planted is smailer than usual. Until quite recently there was 
every prospect of an unusually large out-turn, but reports have been 
received of the absence of dews, and the recent unusually hot weather 
has withered up the plants. The flowering of the plants also has been 
retarded owing to bad weather. These unfavorable reports have 
caused a considerable reduction in the estimated out-turn, which, it is 
now thought, will not exceed last year’s. The next six weeks are, 
however, very important for the crop, and if favorable weather inter- 
venes the estimate may be again raised. In the Broach districts 
there is not much change in the area planted, though it is probably 
less than last year. This crop is now reported to be doing well, but 
has still to face the critical period between now and the end of Jan- 
uary. 

Any estimate of the probable out-turn at this time of the year must 
be more or less unreliable, and until later reports of the vicking, &c., 
have been received, it will be impossible to give au opinion of much 
value. ‘The receipts of new cotton, so far, are considerably less than 
last year, but the cause is easily found in the lateness of the first cot- 
ton crops and tue unusually slack demand from Europe. 


OOMPARATIVE PORT KECKIPTS AND DAILY CXOP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The monthly movements 
since Sept. 1, 1891, and in previous years, have been as follows. 





Year Beginning September 1. 
1891. 1890. 1889. | 1888. 1887. 


676,823) 732,236) 561,710) 332,017) 654,776 
1,532,426 /1,365,231 1,325,358/1,133,016/ 1,213,404 
1,376,909) 1,145,416!1,257,520/1,159,063/1,178,436 
Decemb’r| 1,215, 144) 1,195,063) 1,116,928/1,103,713| 963,584 


Total.....|4,801,302 4,437,946 4,261,516 3,727,809 / 4,010,201 
Pero’tageof tut. port 
receipta Dec. 31.. 63°46 72°52 67°20 71°58 70°59 


This statement shows that up to December 31 the receipt® 
at the ports this year were 363,336 bales more than in 
189) and 539,733 bales more than at the same time in 1889, 
By aiding to the totals to Dec. 31 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 


Monthly 
Receipts. 





1886. 


359,203 
1,034,450 
1,197,259 
1,164,886 


3,755,798 





Sept’mb’r 
October. . 
Novemb’r 























1888-89. | 1887-88. 


3,727,809/4,010,200/3,755,798 
25,501 8. 25,034 
30,588) 33,005 8. 
b 25,434! 30,629) 32,649 
45,771 8. 22,334! 23,563) 20,582) 25,749 
43,593) 42,551 8. 23,019) 21,857 18,060 
28,847) 42,207; 23,3¢0 8. 28,585) 25,879 
31,364) 24,438) 30,759) 35,332) 22,963) 31,673 
41,210) 25,607 13,028} 28,165 8. 18,081 
27,011; 54,905) 16,198] 23,523) 27,417 8. 
8. 35,578) 40,147) 12,816) 30,601 33,684 
30,889 8. 21,677) 36,264) 19,319) 23,186 
40,789; 25,875 8. 19,131 18,072 17,149 
13,428} 32,281) 26,083 8. 27,369); 18,704 
16,554 17,661 27,986; 26,869) 10,463) 32,111 
34,123) 25,515) 23,581 28,737 8. 18,550 


—..... - 
Total . .'5,194,293]4,849,665|4,581,870)4,066,751'4,301,062|4,076,307 
Percentage of total 
bort rec’pts Jan. 15 


1890-91. 


4,437,946 


1889-90. 


4,261,516 
15,305 
12,710 


1886-87. 


| 1891-92. 


To. De. 31|4,801,302 
Jan.1....| 15,885) 21,816 
“ 2....| 23,535) 26,715 

8 36,573) 47,188 


























69°35 77:97 | 73°30 | 76°77 76°59 





This statem3nt shows that the receipts since Sept. 1 up to 
to-night are now 314,630 bales great-r than they were to the 
same day of the month in 1891 and 612,425 bales more than 
they were t» the same day of the month in 1890. We add to 
the table the percentages of total port receipts which had 
been received to January 15 in each of the years named. 

THE K,XPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 15,648 
bales, against 17,203 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous year. 


SXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891. 
Week Ending— 


Dec. 
24. 


7,763 10,469 10,608| 5,710 
1,850 200 3,055) 2,392 


“9,613 10,669 13,663| 8,102 
| | 





Totat Same 
since 
Sept. 1. 





Exported to— previous 


year. 


192,592! 189.915 
41,229 35,927 


233,821) 225,842 


16,250 17,660 
| 202 
16,250 17,862 
18,781 14,540 
31,846 33,218 
36,411; 34,145 
87,038| 81,903 
19,834] 19,702 
653 155 


| Dee. Jan. | Jan. 
31. | 8. 15. 





Liverpool 
Other British ports.. 


ToT. TO GT. BRIT’N. 








480 
789, 90 
1,700 “720 650! 16 
2,144 1,529 871) 2,233 
4,415, 2,249 2,310! 3,304 


1,619 427 onal 4,004 
650 1 | 2 


2,269 428 750, 4.006} 20,487) 19,857 
| 
“FRAND TOTAL.... 16,907 14,032 17,203 15,648 357,596) 345,464 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
veek, and since September 1, 1891. 


TOTAL FRENCH .... 610 686 
sbremen 
Hamburg 
Other ports 





TOT.TO NO. EUROPE 


Spain, Italy, &c 
ail other 





TOTAL SPAIN, &C.. 




















|PHILADELPH’A BALTIMORE. 


This | Since 
week. Sept. 1 


Boston. 


This 
week. 


| New YORE. 


Recespte | 
tcom= | Ths 


\ week. 


N Orleans.| 11,413) 
Texas...... 058 
javannah.| 8,148, 
Moptle.... | 1,300 
Florida..... 
3o. Carol's, 
No.Carol’a. 
Virginia... 
Northn pts 
Tenn., &c.. 
Foreign.... 4,110 

Thie year 43,038) 936,831; 26,698 


37.441) 783,064’ 22,282 





Since 
Sept.1. 


Since 
Sept.1. 
239,187| 
207,859 
212,935) 2,125 
8,023 
4,682! 
78,094) 
28,268) 
117,979 732 
66, 18,171 
89,843, 5,640 43,319 











41,532 


399,600 3,371| £ 11,649 171,054 
9337,6°8 2.056) § 6.371' 144.223 

















Last year . 


JuTE Butts, BaaGIne, &c.—Jute bagging has ruled steady 
during the week under review, but the volume of business 
has been small, the requirements of consumers having been 
pretty well supplied. The closing quotations this evening are 
51gc. for 134 lbs., 6c. for 2 lbs. and 614c. for standard grades, 
The dealings in butts have been only moderate, yet the market 
continues firm at higher prices. Quotations are 13¢c. for 
paper grades and 214@2%{c. for bagging quality on the spot 
and 3c, for future delivery. 


SHIPPING NEws.—The exports of cotton from the Unit d 
states the past week, as per /atest mai/ returns, have reach d 
223,135 bales, So faras the Southern ports are concerned, there 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday, 

Total baler, 
New YorkK—To Liverpool, per steamers Bothnia, 507....Cutic, 
2,409....Holland, 2.100.... Ptolemy, 694 ‘ 
To Hull, per steamer Buffalo, 2,39 2. .....-..-20--0e--neeeeeee- 
To Havre, per steamer La Normandie, 236 
To Bremen, per steamer Elbe, 904 
To Hamburg, per steamer Sorrento, 167 ....... --..---.----- 
To Antwerp, per steamers Chicago, 1,009....Conemaugh, 
303....Westernland, 930 ..........-.-..----- cwccceecceeecces 
To Genoa, per steamer Victoria, 3,954 satan. 
To Trieste, per steamer Victoria, 600 
To Naples, per steamer Victoria, 20))........-..2 -2+--ee-ee e 
To Lisbon, per steamer Oevenum, 150..........--01--00--0+ ° 
To St. Pierre, per steamer Caribee, 2 
NEW ORLEANS—To Liverpool, per steamers Alava, 4,300.... 
Belgravia, 8 Caxton, 6,200. .... Discoverer, 3,400 
,--- Floridian, 5,850 34,615 
To Havre, per steamers Benta 
Grecian, 5,747.... Havre, 6,345....per ship Fredrik Stang, 
2,550 eo wa 25,503 
Dn, per steamers Cedar Branch, 4, --. Dra » 
™ ah ieeen, 6,900... Straits of Gibraltar.5,100 19,295 
To Hamburg, per steamers Ambriz, 750....Markomannia, 
1,850....S8apphire, 1,050 
To Antwerp, per steamer Havre. 50 
To Barcelona, per steamer Cristobal Colon, 4,150 
To Malaga, per ste»mer Cristobal Colon, 1,600 ‘ 
To Genoa, per steamer Black Prince, 3,637........+. 
GALVESTON—To Liverpool, per steamers Benedick, 5,730 ... 
Boma, 6,.617....Enchantress, 4,396....Tressillian, 6,277 
.--. Trevalgan, 6,196 ...Twilight, 2,980¢ : 1. 








To Bremen, ver steamer Charrington, 4, 
To Vera Cruz, per steamer Whitney, 420 
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Total bales, 

SAVANNAH—ToO Liverpool, per bark Valona. 1,500 .............. - 1,400 

To Havre, per steamer Royal Welsh, 2,643........ PT 

To Barce!ona, per steamer Lecontield,  SeeeieenenmE 

To Pasages, per barks Finland, 800... Ibis, 1,300........... 2,100 

To Lisbon, per ba k Julius, 1,510..............0.-.eeeece aa nae 

WO BHION SG, HOP WAS GIG, BOO. ccccas: cccece ccsrccsencsecces ,650 

Brunswick—To Liver} ool, per steamer Bengore Head, 7,815.. 7,815 

To Dunkirk, per steawer Thurston, 4,849 ..................-. 849 

OHARLESTON—To Liver} 001, per steamer Daniel, 5 ,158 Leaesonae 5,458 

To Bremen, per steamer Derwent Holme, 6,312 ... -....... 6,312 

To Barcelona, per bark Susanna, 1,190................-....-- 1,190 

To Odessa, per steamer Freia, 4, 215. --- 4,215 
NoORFOLK—To Liverpool, per steamers British King, 61 Sty 

of Dundee, 5,191.... Plymothian, 633 ...Sicilia, 705 ...... 6,599 


WEST POINT—To Live rpool, per steamer British King, 6 988 
Newport NEws—To Liverpool, per steamer ————, 842 
To Havre, per steamer Iwbros, 750 -.. 1. 
Bosron—To Liverpool, per steamers Cephalonia, 378... 
ian, 4,575... Ottoman, 2,258 

B .Lrmore—To ‘Liverpool, 


per steamers Baltimore, 2,370.... 


Polynesian, 1,208 .. Sedgemore, 2,491 -...............-. 6,069 
To Bremen, per steamer Hohenzollern, 1,700...........-...- 1,7 
To Hamburg, per steamer Venetian, 3 _ 2 eR 327 
To Rotterdam, per steamera Alma, 295. aad “Chicago, 379.... 
Mendelssohn, B-cdsodadabesdneeiaubbees abisepesobasnéaeces< 675 
PHILADELPHIA—TO Liverpool, per steamer Lord Gough, 748 ... 748 


Total ...0s Fe 
The particulars of these shipments, arranged in our usual 
form, are as follows: 








Havre Bremen Rotter- V.Oruz 
Liver- @ Dun-d Ham-damd South ¢€ St. 

pool. Hull. kirk. burg. et ov Pierre. Totai 
New York. 5,710 2,392 236 1,071 2 15,618 
N. Orleans. 34,615 ...... 25,503 22) 945 50 Fy $87 ecceee 92,500 
Galveston. 32,196 ...... ...--- SEED cesnin sermon 37,045 
DL. 2D coccse GA eseceé coesss BED caces - 16,203 
Brunswick. 7,815 ..... = See «ae wees een ina eee 
Charleston. 5.458 cccoce seccee 6,313 scccce 5,405 «2000 17,175 
Esc. “GD cncnes ssento cautee eneses «asses cescee | QUE 
Ta [i ene sence <dnbes <eene <bbie saenii 933 
N’p’t News ae eniaien Te .ccstes com ses cen «|=6e 
SU nace «=6TEE  cccess conees estes senese eesese cccce oe sat 
Baltimore. 6,069 ...... ...0.- BREE CTS wcccce ccocee 9,771 

SD eanae. teens Kenmee ‘stenae scnane seuene 74 
Total ....115,742 2,392 33,981 36,784 2,958 30,856 422 223,135 


Below we add the clearances this week of vessels carry ng 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpeol—Jan. 9—Steamer Wala, 6,928....Jun. 11— 
Steamer Ludgate. 6,205. 

To Rremen—Jan. 12—8teamer Marmion, 3,362 
To Hamburg —-Jan. 12—Steamer Highland Prince, 810. 
To Genoa—Jan. 14 Steamer Romedal, 20 

Naw ORLEANS—To a aig 11—Siteamer Engineer, 5,900. 

To Havre— Jan. 9 Steamers ( hittagong, 4,200; Sir William Arm- 
strong, 5.300....Jan, 15—Steamer Franklin, 6,044. 

To Bremen—Jan. 9—Steamer Rhein, 5500..... Jan. 12—Steamer 
European, 4,150. 

To Hawburg—Jan. 8—Steamer Chilian, 1,348. 

To Antwerp—Jan 8—Steamer Bencroys, 2,114 

BAVANNAH—To Liverpool —Jan. 9- Steamer Ardanrigh. 3,650. 

To Bremen- Jan. 9—Steamer Pemptos, 6,133.... Jan 13—Steamer 
Navigation, 4,300. 

BRoUNsWICcK—To Live rpool—Jan. 9 - Steamer J. M. Response, 3,893. 

ORARLESTON—To Barcelona—Jan. 8—Bark Habana, 1,95 

WILMINGTON—To Ghent—Jan. 11—Bark C. L. Weyer, i, 333, 

NoORFOLK—To Liverpool—Jan. 11—Steamer Chattield, 2,221. 

WEST PoINT—To Liverpool—Jan. 14—Sreamer Sicilia, 4/619. 

NEWPORT News—To Liverpool—Jan. 13—Steamer Chattield, 1,872. 

To Havre - Jan. 13--Steamer Ripon City, 1,076. 

Boston—Tvo Liverpool—Jan. 5—Steamers Columbian, ‘3 608; Roman, 
2,244..... Jan. 8—Steamer Venetian, 3.595.... Jan. 9—Steamer 
Palestine, 3,032 _. Jan. 11- Steamer ye higan, 2,381. 

To Hawborg—Jun. 9—Steamer Stvrinboft, 4 
BaLtTImMORE—To Liverpool Jan. 8-Steamer R ain 2,519. 
To Bremen— Jan. 7—Steauer Weimar, 2,659. 
To Rotterdam —Jan. 6—Steamer Schiedam, 1,238. 
To Antwerp Jan. 9—Steamer Otranto, 450. 
To Amster.iam - Jan. 11—Steemer Jeranos, 200. 
PHILADELPHIA—To Liverpool—Jan. 12—Steamer Indiana, 621. 


Cotton freizhts the past week have been as follows: 





| Satur. 








| Mon. | Tues. | Wednes. Thurs. | Fri. 
Liverpool,steamd.! gg | l¢4 11g, | igs 11g, llgg 
Ce ee ee oe ee | ReuG B 
Havre, steam...d.| 732 | 3160733 3yg@739 316@%4q 31¢@7,4 216@732 
|. nid d.| eiuiie | eae eines ease eae eens 
Bremen, steam. 4.) %™ | % 4% | 4 ly 14 
Do via Ham.d. ecee | caes cece | cone ocee eeee 
Hamburg,steam.d.' 732 | 739 7302 | 182 7.2 739 
ee pres | hee ee ee, iy. plant 
Amst’d’m,steam.c., 50° | 50* | 50° | 50* | 50* | 50° 
Indirect ....... Gd.) cee | eee «= 8G BTgQ 846 D7g; 3ygATsgq 3168730 
Reval, steam....d. ™%4@1%q| 14 B1%q 241% q 14M1%, 41%, 419%, 
—— geeniterr”™: per ‘ata * enn éows onan nant 
Barcelona,steam d. 3g By 33 3g 33 3g 
Genoa, steam...d. 15g 15g;@%4 1l5g5%%q 15g,@% ligg@'y 15g,@% 
Trieste, steam.. d.! 39 83 2 | %2 939 %2 
Antwerp, steam.d.. 532 | %q@5so] %1@53q %q@5zq %y@5gq %,M5zq 








* Per 100 Iba, 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port: | 











| Dec. 24. | Dee. 31. | Jan. 8. | Jan. 15. 
Bales of the week........ bales.| 57,000) 000; 52,000, 63,000 
Of which exporters took .... 3.900 3,900 2,000 2,800 
Of which speculators took..| | 17,000; 18,000) 5,800) 9,009 
Bales American.............-.. 52,000; 20,000; 45,000) 56, 
— export.... ecccccoces 6,000 7,000 6,000 6, 
_ eee oa 6,000; 50,000! 75,000! 64,000 


Total stock—Estimated.......| 
Of which American—Estim’d 

















T tal import of the week...... 7,000 4,000) 2 8,000 
Of which American..........| 145,000) 170,000 95,000; 133,000 
A-nount afioat......... 410,000) 345,000) 380,000; 315,000 
Of which American..........' 400,0€©0 335,000 370,000) 305,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 15, and the daily closing prices 
of spot cotton, have been as follows: e 





















































Spot. _| Saturday} ato Monday. Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, janquoveds Fair Dull ana rs Fair 
1:45 P. M. ~~ mm | = depressed Harden’g.| étrong. —" 

Mid.Upl’ds.| 4 4 4 4 4\g 4lig 
Bales .......| 10,000 10,000 | 10,000 15,000 | 14,000 | 10,000 
Spec &exp.| 2,500 1,500 2,500 3,000 2,000 1,500 
nace Stead Easy at | ¥ Fi F 
Market, {Steady at| Fosvat | Servet | Firmet | eurmat | sareiy 
1:45 P. af wanen cline. cline. pon ony qavanee. steady. 
_—- Steady. | Quiet. | Steadier. an, Quiet. ak 
The opening, highest, lowest and closing prices of futures at 
Liverpool for each dav are given below. Prices ar- on the 


basis of Uplands, Low Middling clause, unless otherwise stated : 


te The prices are given in pence and Gith. Thus: 363 means 
3 63-64d., and 4 01 means 4 1-64d. 





| Sat., Jan. 9. Jan. 12. 


} 
|open| Ergh | | Low.) Clos. ‘Open! High |Low.| Ctos.| || Open |High | Low. Clos 





| Mon., Jan. 11. || Tues., 
H} | 








mM APA ARA RASC a. (4 | a a.| 4. 
January...../ 400 | 400/400 400 | 361/361 / 359/360 353 356 355) 356 
Jan.-Fep.. 1400) | 400 | 400/400 | 361 361/359 360|| 358 /356/355| 356 
Feb.-Mch...| 402 | 402 | '402|402 || 363/363|361| 362 | 358/358. 357| 358 
Mch.-April. 405 | 400 | 405 | 406 | 402 | | 403 401/401 || 361/ 362/360| sot 
April-May... 409 409 409 409 ||406/406/401/405)/401 401) 400/ 400 
May-June... 412 412 | 412 412 409) 409 407 | 408) 464 404 | 404 | 404 
June-July... 415 | 416 415 | 416 | |412/ 412) /410 411) 407/407 (406) 407 
July-Aug... 418 419 418/419 /415 415/414) 414) 410 411/409) 410 
August....... 421 421 oma /6@ | 417/418 ‘peed ba 412 413 a) 412 
Aug.-Sept..| .... o | coos | see oo Dames a ache Ih sens mala rn 
Sept.-Oct.... .... | seve | | et eat ee hss 


eee ree 


| Wed., Jan. 13. | Thurs., Jan. 14. 





| 





Fri., Jan. 15. 


llopen' High’ Low. Clos,. 








Plos.. coiaal Low.| Clos. 








TS lath “a || @ | @ “alalle a|4a|4 
January.....| 361 362 361/362 || 403, 40 | 401 /401 362 400 362) 400 
Jan.-Feb....| 3€1 | 362 | 361 | 362|/403/ 404/401 401 | 3 62 | 400 (362 | 400 
Feb.-Meh...| 362/400 362| 400 || 404/405 | 402) 402/363 401 363) 402 
Meh.-April.| 401 | 403| 401/403 || 408 408 / 405/408 | 403/405 | 403 405 
April-May.. 405 406/ 405/406 |411/412/ 408/409 |406| 403 406 | 408 
May-June..|408 410/408 410 415/415|412 413 | 409/411 409) 411 
June-July... 411 413/411) 413 | 418) 418/415/416 412 414 /412/ 414 
July-Aug.../415 416) 415/416 | 421 | 422/418 419 |415/417| 415) 417 
August... |417/419/ 417 (419/424 424/421 422 |415/420 418) 420 
Aug.-Sept .| .... a a | eee) woes [sees | eens 

| 


aenaien.,.| as per Pe ee Ij cone [cree | cee | eens || ane ae ee, ee 
| ie 2 oS 
; 








BREADS TUFFS. 
Fray, January 15, 1892, 

The mark-ts for wheat flour and the coarser s‘uffs were 
more or less depressed early in the week by the decline ia the 
grain markets, which led buyers to expect and sellers to- 
concede some reductions in values, which are reflected 
pretty generally in the cheaper prices quoted below. On 
Wednesday the lower prices, with the steadiness in wheat, 
led to more activity in the dealings in wheat flour, buyers 
taking the wh: le range of grades, both for export and home 
use. To-day the market was weak and values quite unsettled. 

The wheat market suffered severe depression early in the 
week. A fall of snow at the West improved the prospects 
for the next crop. Arrivals at Western markets were greatly 
in excess «f former years and of current requirements. 
Cable advices were weak, and there was a considerable in- 
crease in the quantity on passage for Europe. Some of the 
‘‘long” interest was forced to liquidate, and the current de- 
mand was not sufficient to give any adequate support to val- 
ues. The price of May contracts for No. 2 red wint-r fell on 
Tuesday to $1 014; from which price there was in the course 
of Wednesday and Thursday a slight and feverish recovery. 
The business for export yesterday embraced No. 1 Northern 
spring at $1 0334 afloat and No. 2 red winter at $1 03 afloat. 
To-day prices again broke down under weak cables and @ 
renewed report that Russia will remove the prohibition 
against exports. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


t. Mon, Tues. Wed. Thurs . 
January delivery.......c. 1024 10138 100 lvi7g 101 9958 
February delivery......0. 103‘ 102 109% 10233 10:53 100% 
March delivery .........c. 10449 103% 102 103% 102% 101% 
April delivery..........¢. 104%@ 103% 10233 103% 10318 101% 
May delivery..........-.6. 10438 102% 101% 12% 102% 101%6 
Jinedelivery......-.-.-c. J02% 101% 997% 10128 100% 99% 
July delivery...........6. 10L 99% 98%9 99 9938 98 
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Indian corn has been further depressed by the excessive 
supply coming forward from the new crop, which not being 
in the best condiiion for storing, is pushed upon the market 
at such prices as it will bring. The difference between new 
and old corn was shown on Tuesday, when new No. 2 mixed 
sold at 5134@5214c, afloat and old sold at 58c. afloat; so that 
when it comes to ‘“‘steamer” grades the difference is quite 
marked. To-day there was not much change, but the spot 
trade was active at full prices, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs, Fri. 


January delivery ....... ce. 515g 511g 507, 51 5053 «51 
February delivery......¢. 51 504 50% 50% 505g) 5g 
March delivery ......... c 51 50% 50 50% 50% 50 
April delivery........... c. 511g 50% 50 50 pte 50 
May delivery............ ce. 50144 49% 495g 497%, 49% 49% 


Oats for prompt delivery and early arrival have been de- 

ressed, but for May contracts a fair degree of steadiness has 
tees shown. To-day the market was weak under free offer- 
ings, which had no apparent cause. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri, 

January delivery......-6. 36% 361g 363g 361g 36% 36 
February delivery...... c. 374 367, 36% 37 367% «©6361 
May delivery............c. 3719 37% 37% %$§$}375%3 37 3738 

Rye has met with a fair demand at about steady prices, 
but closes weak and unsettled. Barley has shown more ac- 
tivity, but the prices reported reflect some irregularity and 
an unsettled feeiing. Buckwheat has been dull and barely 
steady. 

The following are closing quotations : 


FLOUR. 
PB cscncscnane ® bbl. $2 75@$3 25 , Patent, winter....... $4 75@$5 00 
Superfine.... .......- 300@ 350| City shippingextras. 5002 .... 
Extra, No.2... ..... 350@ 375| Rye flour,supertine.. 490@ 510 
Extra, No. 1 ......... 290@ 125 BOE ccaccoscaveces - 375@ 425 
I vctccasnescnsses 440@ 460 / Corn meal— 
BStraichts ............. 450@ 490 Western, &........ 300 @ 3 20 
Patent, spring....... 485@ 525! Brandywine........ 335 @ 3 40 


Buckwheat flour per 100 lbs., $175 @ $1 35. 
{Wheat flour in sacks sells at prices below those for barrels. ] 


GRAIN. 





Wheat— Cc. 6. Corn, per bush.— 
8pring, perbush... 83 @106 West'n mixed ..... 42 @ 524 
Red winter No.2.. 99%@1 01 Steamer No 2...... 494%@ 51 
Red winter........ 85 @103 West’n yellow..... 48 @ 52 
ae 93 @102 Western white.... 47 @ 53 
Oats—Mixed..@ bu. 35122 38 Bye - 
WEED, ccccccvescons 37492 42 estern,per bush. 92 @ 98 
No. 2 mixed....... 36 @ 374% State and Jersey.. 92 @ 98 
No. 2 white........ 3814@ 3919| Barley—No.2Wesi’n. 72 @ 73 
Buckwheat.......... 55 @ 58 | State, 2r’d....... 63 @ 65 
State, 6 r’d......... 68 @ 74 


t@ For other tables usually given here see page 104. 


THE DRY GOODS TRADE. 
NEw York, Friday P. M., January 15, 1892. 

The absence of a pronounced demand for staple lines of 
cotton goods continues to be the subject of comment among 
agents, to whom it is becoming increasingly apparent that 
notwithstanding the fine prospects ahead buyers are still 
in the main determined not t) largely anticipat2 their re- 
quirements. It is believed that th» present policy would be 
abandoned, however, should cotton make a material advance, 
as the late extreme weakness of the staple is the only visible 
reason why the experience of the present season in the goods 
market is so different from that of previous years. It is 
also out of keeping with the anxiety displayed by buyers for 
spe-dy delivery of their purchases. The deliveries from the 
mills and warehouses are still large of plain and printed cot- 
tons, and even wash goods, in which first business was com- 

leted some time ago, are still moving out in goodly volume. 

he tone of the market rules generally steady and prices on 
the week are mostly without change. Jobbing business has 
been largely confined to wash fabrics, only a slow trade pass- 
ing in other departments. There is still a general absence of 
complaint so far as collections a:e concerned, and salesmen on 
the road, and others, report more favorably of future pros- 
pects than of business in actual progress 

DoMESTIO CoTTon Goops.—The exports of cotton goods 
fcom this port for the week ending January 12 were 2,093 
packages, valued at $11!,390, their destination being to the 
points avecified in the tahle helow: 



































1892 181 
New YORK TO JAN. 12. 
Week. |Since Jan. 1.|| Week. |Since Jan. i. 
Great Britain... 76 138 70 250 
Other European % 30 40 50 
" 1 
Arabia... aad css 670 670 
ca ees " 17 26 
West Indies....... BAe 344 781 559 958 
SIR ann nnsanacsansecce <<. 50 220 pag 69 
Central America............. 163 $17 222 461 
South America...........--..| 782 2,328 80 1,521 
Other countries.............. 16 34 11 28 
eT 2,093 5,332 || 3,522 5,671 
Ohina, via Vancouver...... ee ahée pore see 
TE 2.093! 5,332 || 3,522 5,671 





* From New England mill points direct 
The value of the New York exports since January 1 have 





been $270,439 in 1892 against $339,160 in 1891, 





The demand for staple cottons has been of an intermittent 
character an! generally without activity. Bleached shirtings 
rule steady and in many instances are well sold ahead. For 
brown sheetings there have been more inquiries for export 
goods, but at such low prices that only a small business has 
resulted. Colored cotto1s were without new feature apart 
from Southern plaids, In these the Con» Agency has discon- 
tinued the large rebate previously mad», and prices are now 
quoted at standard 41g yards, 5ic.; ditto, 5 yards, 43Zc.; 
ditto, 51g yarls, 44c., and 6 yards, 4c. nat, or 2 off L) days. 
Standard prints have been in st2ady demand, while sp ‘cial- 
ties in fine printed tissues are in some instances sold to full 
extent of production. A moderate duplicating business is re- 
ported in standard and fine dress ginghams, but white goods 
and fast black fancies are quiet. A fair business has trans- 
pired in print cloths, although manufacturers are still some- 
what indifferent sellers of 64 squares at 3 1-16c. per vard. For 
56x60s 2 9-16c @25g°. is quoted here and at Providence re- 
spectively, and 234c. at Fall River for 60x56s. 





1892 1891. 1890, 
Stock of Print Oloths— Jan. 9. Jan, 10. Jan. 11. 
Heid by Providence manufacturers. 198,000 329,000 313,000 
Fall River manufacturers... ........ 63,000 539,000 59,000 
Jutside speculators (est)...... ..... None. None. None. 
Total stock (pieces) .......--..-.- 266,900 832,000 372,000 


Domestic WooLEeNS.—The demand for men’s-wear woolens 
and worsteds for fall delivery has showan some improvem2nt 
this week in qualities ranging from $1 50@$2 50 per yard, 
with the bulk of business at prices under the $2 00 mark, 
Friezes and cheviots in woolens and pi°ces-dyeds and mixtures 
in worsted goods appear to be attracting most attention at 
the present time. The overcoatings business continues of fair 
extent and leading makes are all well under orde’. Satinets, 
union and cotton warp cassimeres are still without activity, 
although some varieties have had rather more interest taken 
in them, Spring cloakings are in good request and steady in 
price. Fiannels and blankets are quiet, but the dsmand for 
carpets shows improvement. All-wool and worsted dress 
goods are being delivered as quickly as projuction. allows in 
all favorite makes, Bedford cords and crepons being par- 
ticulariy called for by buyers. 

ForEIGN Dray Goops.—Importers have again had a q'1iet 
week where dependent upon new business, Few buyers have 
been around, and they have shown more anxiety to have 
previous purchases completed than a desire to make new en- 
gagements. in silks and woolen and worsted dres3 goods 
novelties only have hai attention paid them, staple lines 
still being largely neglected. Hosiery, laces, ribbons, &c., 
are without feature. Prices are steady for all spring goods, 
but there are still some broken stocks around which im- 
porters are disposed to move without much consideration of 

rice. 
. Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Jan, 14, 1892, and since Jan. 1, and the same facis 
for the corresponding periods of last year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 
Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 
State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 











The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts. 











KANSAS LAWS AFFECTING MUNICIPAL 
BOND ISSUES. 
{FOURTH ARTICLE.] 

In accordance with the promise 
our last article on the laws of Kansas _ relating 
to municipal debt (CHRONICLE, January 2, page 
42), we take up to-day the General Statutes which 
have been framed for the organization and government 
of Cities. It will be remembered that to conform with 
the Constitutional provision prohibiting the Kansas 
Legislature from passing any special acts conferring 
corporate powers, cities were by the Legislature divided 
into three classes (first, second and third class), 
according to population, and general laws were enacted 
for the organization, &c., of each class. It is of those 
laws we propose to treat now. 

The inquiry in its natural course opens with the 
Statute making provision for cities of the first class. In 
‘First Clase” CUT Second article of this series (CHRONICLE 
Cities. Tax Dec. 19 1891, page 942) we gave full de- 
ed in Stat- tails of the three-fold classification referred 
ute. 

to above. Consequently it will only be 
necessary to state here in a general way that under 
the title of ‘‘ Cities of the First Class” is included any 
city having fifteen thousand inhabitants or over 
which the city authorities have certified to 
the Governor as containing that population and 
which the Governor has declared by public procla- 
mation to be a city of the first class. Since the 
statute states that the municipality so designated 
thereupon becomes subject to the law we are about to 
consider, it seems proper to assume that the limita- 
tions and resirictions in this General Statute 
control the action of the city authorities on all 
points of difference between it and other statutes. In 
the matter of taxation we find a number of provisions, 
and as they lack uniformity the intent is not in all 
respects perfectly clear.* First we have section 555, 
page 201, subdivisions First, Second and Third, where 
the law limits the power of taxation (1) ‘for general 
**revenue purposes not to exceed 6 mills;” (2) “for 
‘general improvements excepting sewerage and improve- 


* All our citations respecting cities of the first class refer to the Gen- 
ral Statutes of Kansas, compila‘ion of 1889,Vol. I., Chapter 18, pages 
198 to 253 inclusive, . 


contained in 








‘* ments for which special assessments are levied” (addi- 
tional to “‘ general revenue purposes’’) *‘ not to exceed 6 
‘*mills;” (3) for paying interest-coupons on all bonded 
debt (additional to above) to an amount sufficient to 
pay the same; (4) a license tax upon all professions and 
occupations carried on in the city. 

These provisions standing by themselves appear plain 
enough; but as we proceed we find other sections which 
Interest on appear to modify the restrictions contained 

oes nd in the foyegoing. For instance, Section 

requirement 569, page 214, enacts that “‘at no time 
*¢ shall the levy of all city taxes of the current year for all 
‘* purposes exclusive of schools, water works, sewer and 
**special improvement taxes, and a general tax for the 
‘* paving or macadamizing of areas formed by the inter- 
‘* sections of avenues, streets and alleys, exceed two per 
** cent of the taxable property of the city.” The “special 
improvement taxes” referred to in the above are taxes 
authorized to be laid wholly on the abutting lots and 
blocks of land and are for paving, macadamizing, curb- 
ing, guttering of streets, for sewerage and drainage by 
districts, &e. Of course the restriction to two per 
cent in the last section cited cannot include interest 
coupons. Then again by Section 573 the City Council 
is ‘‘ authorized to make provision for a sinking fund to 
redeem at maturity the bonded indebtedness of the 
city.” We assume that the word “ authorized ” means 
in this case “ required,” and that a tax for sinking fund 
purposes would be inserted regardless of this 2 per cent 
restriction. 

As to Bond issues authorized in this General Statute 
for the Government of first class cities, the provisions, 

which are most general in character are con- 
Improve- tained in Section 586, page 219. This sec- 
General tion authorizes the Mayor and Council to 
nature. borrow money and issue bonds therefor for 
the purpose of paying for ‘‘any improvements of a 
‘* general nature,” and “for the construction of water 
‘‘works and water power.” This authority cannot be 
exercised, however, ‘‘until the City Council shall be 
‘‘instructed ” to borrow the money and issue the bonds 
““by two-thirds of all the votes cast at an election held 
‘for that purpose,” &c. It should be stated that thisis a 
law of 1881, and that it restricts the interest to 6 per cent 
and requires the bonds to be sold at not less than par 
and to be made payable in not less than ten years and 
not more than twenty years, and also makes obligatory 
a tax levy “on all taxable property within the city, in 
*‘addition to other taxes, to pay said bonds at their ma- 
‘*turity and their interest coupons as they respectively 
** become due,” except ‘‘ whenever any of said bonds 
‘fare issued” * * * foran improvement chargeable 
**to any particular or local property, the taxes” can ‘‘ be 
““levied only on such property.” 

There are other bond authorizations contained in the 
statute: (1) Section 587 for bridges and culverts (these 
Bondsforspe- can only be issued with the consent of a 
mente. Brid- majority of the legal votes), and for refund« 
Rosas. Gutter ing such bonds, the rate of interest not to 
fo? CUPIMEs exceed 7 per cent, the length of bond not 
being stated; (2) for sewers (Section 588) and for 
refunding of same, rate of interest not to exceed 7 per 
cent, no length stated for bond; (3) for guttering or 
paving or macadamizing (Section 589) or for refunding 
the same, rate of interest not to exceed 7 per cent, 
length of bond not fixed. In addition to the foregoing 
there is a kind of bond authorized by Section 590 called 
‘¢improvement bonds of the city payable in instalments 
‘¢ of equal amounis each year” to run not longer than 


Bonds for 
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ten years, nor to bear more than 7 per cent interest. 
This Section 590 was passed in 1887, and very likely 
was intended in some measure at least to supersede the 
before-mentioned sections 587, 588 and 589, which 
were passed in 1885. We assume that to be the fact 
because this latest statute covers the same objects for 
improvement provided for in the earlier sections, as 
well as other objects, and is quite elaborate in its details. 
It (Section 590) provides that the credit of the city issu- 
ing the bonds shall be pledged for the payment thereof; 
that the instalment coupons shall include the interest 
on the instalments to the maturity thereof; that if the 
bonds are issued for an improvement which is by law 
charged by special assessment against specific property, 
the Mayor and Council shall levy a special assessment 
on that specific property each year to meet the year’s 
instalment and interest. 

The General Statute framed for the purpose of in- 
corporating and governing ‘‘Cities of the Second 
Citiesofsee- Class” is contained in Chapter 19, Section 

Taxes for 756 to and including Section 921, Volume 1. 

ty This class we would state in general terms 

Pina? includes all cities of over two thousand in- 
habitants and not exceeding fifteen thousand inhabi- 
tants. The limit of taxation is fixed by Section 796, 
which provides that at no time shall the levy of all 
city taxes for general purposes (exclusive of school 
taxes) exceed four per cent. The previous section 
(795) requires in addition to other taxes a levy sufficient 
to pay “‘the interest and coupons” as they come due on 
all bonds the city has issued or shall issue ; and Section 
794 not only authorizes but in this case the statute by 
its terms requires that the City Council make provision 
fora sinking fund to redeem at maturity the bonded in- 
debtedness of the city. 

With regard to the bonded debt of this class of 
municipalities, the first feature of importance to be 
Bond | issues noted is the limitation to be found in Sec- 

10 per cent. tion 797, where it is stated that the bonded 
indebtedness of any City of the Second Class shall 
at no time exceed 10 per cent of the assessed valuation. 
This limit does not include bonds issued for improve- 
ments for which a special tax is levied upon the prop- 
erty improved; and does not forbid the refunding of 
any existing bonded indebtedness. Section 792 author. 
izes the City Council to issue bonds for general improve- 
ments, but only when instructed to do so by a majority 
of all votes cast at an election held for the purpose ; 
these bonds shall be payable in not less than ten years 
nor more than twenty years from date of issue, and 
rate of interest must not exceed ten per cent. Street 
bonds can be issued without a vote of the people, but 
must be payable within one year and out of that year’s 
taxes. Bonds for special improvements are authorized 
Bonds auth. by Section 790, which was in the original 

Special ‘es law (passed in 1872) and amended in 1885, 

wellasGen and by Section 832 which was passed in 

peas. 1885 and amended in i887. The latter 
section appears to cover about the same objects as the 
former, but the former requires the bond to be paid in 
three or five instalments, each year’s coupon being for 
the year’s instalment and interest (at not more than 8 
per cent) on all sums unpaid ; whereas the latter pro- 
vides for a bond not longer than ten years at not more 
than 7 per cent interest with the coupons attached pay- 
able each year, each coupon including its portion of the 
instalments to be paid with interest on all sums unpaid. 
Other Special Improvement Bonds are authorized by 


pur- 


sewer bonds, and the provisions are very like those last 
cited with reference to levying a tax on the property 
benefitted, and also with reference to the payment of the 
bonds by instalments. 

We cannot omit to mention one other class of obliga- 
tions Cities of the Second Class are authorized to issue, 
Bond Issues We refer to what may be called manufactur- 

for manu- , i ° : 

facturing, ing bonds. Their issue is authorized, the 

ses. Statute states, ‘“‘ to encourage the establish- 
ment of manufactories and such other enterprises as 
may tend to develop and improve such city.” A major- 
ity of the votes cast at an election called for that pur- 
pose is required if more than one thousand dollars to 
any one object is to be granted. But this law is of a 
kind which, as we have before said, is probably uncon- 
stitutional and void. The courts have often decided 
that the public cannot be compelled to pay taxes to aid 
in the establishment of private enterprises. 








Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of bond 
recently negotiated and bonds offered and to be offered for 
sale. 

Buffalo, N. ¥Y.—(STATE AND CITY SUPPLEMENT, page 49,)— 
— has sold $300,000 more of her 314 per cent charter 
bonds. 

Bexar County, Tex.—{STATE AND CITY SUPPLEMENT, page 
180.)—The State of Texas, as our readers know, has been 
negotiating with Bexar County for the purchase of $240,000 of 
new county court house bonds, interest at 6 per cent, payable 
annually on April 10th, and principal due May 11 1911, 
County Treasurer Edward Froboese now writes us that the 
sale did not take place and the bonds are on the market, 


Cadwell County, Ky.—(STATE AND CITY SUPPLEMENT, page 
161.)—Cadwell County has issued a call for $10,000 of its out- 
standing 6 per cent bonds, which will be redeemed on March 
1 1892 at office of the County Treasurer in Princeton, Ky. 
The bonds are designated as follows : 

Denomination $1,000—Nos. 51, 47. 

Denomination $500—Nos. 38, 58, 31, 18, 1, 49. 

Denomination $100--Nos. 26, 96, 44, 46, 127, 117, 92, 112, 
110, 54, 118, 104, 107, 98, 18, 78, 94, 35, 114, 89, 68, 115, 122, 
80, 85, 97, 119, 121, 21, 6, 125, 123, 106, 27, 99, 116, 48, 32, 124, 
126, 3, 5, 75, 65, 63, 102, 76, 87, 62, 51. 

Interest on these bonds will cease at date mentioned above. 

Cedartown, Ga.—The city of Cedartown has recently sold 
at 95 $50,000 of 6 per cent bonds. 

Cherokee County—North Carolina.—New bonds of Chero- 
kee County are offered for sale to the amount of $30,0U0, bear- 
ing interest at 6 per cent, payable annually on April 1. The 
bonds are to be dated April 11891 and mature April 1 1921. 
We give below the financial status of the county, includ- 
ing this new issue. 

County seat is Murphy. o 

LOANS— When Due. | Tax valuation 1891....$1,619,534 
6s, Apr. 1, $30,000...Apr. 1, 1921 | Actual value (est.)...... 3,000,000 
Floating debt 1892........ $20,000 | Population in 1890 was...... 9,976 
Total debt 1892............ 50,000 | Population in 1880 was...... 8,182 

The act authorizing this new issue of bonds provides for the 
establishment of a sinking fund and special tax levy for the 
payment of the bonds at maturity, and also requires that the 
interest coupons be receivable for county taxes. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 86.) 
—The Board of Administration of Cincinnati are to receive 
proposals until Jan. 30 1892 for City Hall bonds to the 
amount of $200,000, dated Dec. 1 1891, payable June 1 1909, 
and optional after June 11899. Bonds are to bear interest at 
the rate of 4 p. c. per annum, payable semi-annually on June 
and December Ist at the American Exchange National Bank of 
New York. 

Crockett, Tex.—This city has sold $12,000 of 30-year 6 per 
cent improvement bonds. : 

Kansas City, Mo.—(STATE AND CITY SUPPLEMENT, page 
120).—The date for receiving bids for $2,000,000 4 per cent 
bonds to pay for constructing new water works in Kansas 
City has been postponed to February 5. A communication 
addressed to the Mayor and City Council, signed by prominent 
citizens, appears in the Kansas City papers. This letter urges, 
and it would seem very wisely, that it wouid be better to 
come to an agreement with the existing Water Company 
rather than to tear up the streets and duplicate unnecessarily 
the present plant. We understand the present Water Com- 
pany have offered to submit to arbitration the whole matter 
in controversy. Naturally the Water Company will detend 
their chartered rigits, and as a non-resident company the 
case will have to be decided in the United States Supreme 
Court. This means delay, and in the meantime the proposed 
new bond issue must be more or less under a cloud. 


Newark, N. J,—(STATE AND CITY SUPPLEMENT, page 66.) 





Sections 833, 834 and 835; these are sewerage and 


The new water bonds of this city, will be on sale in small 
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lots to local investors until Jan. 27, after which date the re- 
mainder of the $2,000,000 loan will be offered to outside pur- 
chasers. It is reported that about $500,000 of this loan has 
already been taken. 

Penns: lvania.—({STATE AND CITY SUPPLEMENT, page 69, and 
CHRONICLE, Vol. LIV., page 44.)—It is reported that the State 
Sinking Fund Commissioners have agreed to sell Government 
bonds to the amount of $300,000, in order to have a sufficient 
sum on hand to pay off the funding bonds of 1877, which fall 
due Feb. 1 1892. The amount of these bonds outstanding on 
Dec. 1 1891 was $1,444,800. 

Portland, Oregon.—{STATE AND CITY SUPPEMENT, page 
151.)—Bids for $100,000 of Port of Portland bonds were opened 
on Dec. 30 1891, but none of the proposals were accepted. 

Rensselaer County, N. Y.—(STaTE anD City SUPPLEMENT 
page 57.)—The bond table in our recent SUPPLEMENT shows 
that $35,000 of this county’s war bonds (renewal) fall due in 
1892. Of this amount $27,000 will be again renewed by the 
sale of 4 per cent 15-year bonds. This sale will take place on 
January 30 in Troy, N. Y. 

Spokane County, Wash.—(STATE AND CITY SUPPLEMENT, 

ge 152.)—This county has sold $183,000 of 10-20 bonds bear- 
ing interest at 6 per cent, payable semi-annually. 

Wilkesbarre, Pa.—(STATE AND CITY SUPPLEMENT, page 77.) 
—Bonds of this city to the amount of $20,000 will be offered 
for sale on Jan. 20 1892. 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since the 
publication last week of our STATE AND CiTy DEPART- 
MENT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 








Iowa—Clay County.—We have received this week the fol- 
lowing statement of the debt and valuation of Clay County. 
As this is the first information we have obtained from the 
county no report appeared in our STATE AND CITY SUPPLE- 
MENT. 


County seat is Spencer. 
When Due. | Tax valuation, personal. $421,844 


LOANS— 
ean BonpDs— Tax valuation, railroads. 181,585 


8s, M&N, $45,000..... May 1, 1896 | Total valuation 1891.. --2, 518, oss 
ao payable at Co. eaeaer. State tax (per $1,000) .. $2-00 

Total debt Jan. 1 1892.. $45,000 | County tax (per $1,000). $6-00 

Tax valuation, real...... 1,915,254 | Population in 1890 was...... 9,309 


Iowa—Franklin County.—The following financial state- 
ment for Franklin County was received December 31. As 
this is the first information we have received regarding the 
county, its debt figures did not appear in our STATE AND CITY 
SUPPLEMENT. 


County seat is Hampton. 
LOANS— When Due. 

CouRT House Bonps— 

5s, Apr., $40,000. From 2 to 10 yrs 


Valuation, Ete. 
Total valuation 1891...$4,500,000 
Assessment is 14 actual eo 





Inte rest payable in me State tax (per $1,000). $2°5 
Total debt Dee, 31°91. $40,000 | County tax (per #1 000). $5°00 
Tax valuation, real...... "3, 500,000 | Average school tax. . 10°00 
Tax valnation, personal. 1,000,000 Population 1890 Wiis ccnad 12,871 





Minnesota—Ramsey County.— (STATE AND CiTY SUPPLE- 
MENT, page 113.)—We publish below the statement of Ramsey 
County’s debt and valuation. A report received on Jan. 11 
from A, N. Nelson, County Treasurer, enables us to give the 
month when interest is payable on all issues of the county’s 
bonds and also the latest figures of valuation, tax rate, &c. 

Ramsey County includes the city of St. Paul (which is the 
county seat) its assessed valuation being only 6 per cent in ex- 
cess of that of the city. Certain of the bonds below described 



















































Financial, 


Financial, 


Financial, 








$25,000 


City of Dallas, Texas, 


40-Year Gold 5 Per Cent Bonds. 
Interest Payable Semi-Annually, New York City. 


asessed valuation 1890....... $33 000 040 

Porat viet aca gsaysvecencesenees 1282-218 
t MOE. cncceccsencce 

water e ac e gos:see 


Bet GODE......cccccccccccccccccccccccce 
The —< owns property valued at $1,200,000. In 1890 
and 1891 total credits from water works weresel> = 
Operating CXPeNses..........ccccecceeceeseeeees s8y 
Wet CORI... .00ccccccce. co. cccccccccccccscocsocs sina 
POPULATION........ccccecccvecceeees 38,000 
PRICE ON APPLICATION, 


FARSON, LEACH &CO., 
CHICAGO, NEW YORK, 
73 Dearborn Street. 2 Wall Street. 





Lombard Investment Co. 
Capital, Fully Paid, $4,000,000, 


1st Mo tgage Gold Bonds, 
6% | Gola Debenture Bonds, 


7 % ist Mortgage Gold Bonds. 
8 and (DO % National Bank Stocks. 
Call or write for information. 


150 BROADWAY, NEW YORK, 


205 Sears Building Bullitt Building, 
BOSTON, PHILADEPPHIA,. 





my NEW YORK AND BROOKLYN 
FINANCIAL 


TRUST CO’S STOCKS. 


Specialties for Twenty Years. 


Dealt in by 


WILLIAM C. NOYES 


96, BROADWAY, NEW YORK. 


Metropolitan Trust Co. 


37 and 39 Wall Street. New York. 
Paid-Up "eee $1, geo. 000 
Sak snéh cnindnaesendsstnncdoestene 700,006 

Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on in- 
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
trom persons or corporations, on as favorable terms 
as other similar companies. 
aoemee Hillhou Fred’ D. Tappen, V.-Pres 
C. M. Jesup, 2d 2a VePres” Pm | Chew, Secretary. 

George D* Coanev. Assist an Secretary. 














INVESTMENT BONDS. 


6% Per Cent 10-15 ye year First Mortgage 
Gold Bonds, 


TRUSTEE—THE STATE TRUST CO., 
No. 50 Wall Street, New York (City. 
PARTICULARS UPON APPLICATION, 
The Gurley Investment 
Company, 


DENVER, CULO. 
Capital and Surplus, ~ $500,000 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 


WATERFORD, 43 JOHN ST., 
N. Vu or N. Y.CITY. 


Examinations and Reports for Investors. 


Alfred H. Benners, 
ATTORNEY AT LAW, 
1913 FIRST AVENUE, 


BIRMINGHAM, ALA, 


The Merchants’ 
Trust Company Bank, 


CHICAGO! 
Corner Dearborn and Washington Street 
ESTABLISHED 1857. 











Loan 





Capital (paid im)...........00...0---. $2,000,00 
Surplus and undivided p? pfits... 1, - 1,500,00 
$3,500,000 


J. W. DOANE, President, 
P.L. YOR. Yiso-President 
ORSON SMITH, Second Vice-President. 
F.C, ¢ USBORN. Cashier. 
F.N. WILDER, A Assistant Cashier. 


TRUSTEES. 
MARSHALL FIELD, J. W.DOANE,} 
Cc CK L. 


H. MCCUKMI P. 
JOHN DE KUVEN, GEO. M. PULLMAN 
ALBERT KEP, A. H. BURL 
JOHN TYRRELL, EK. T. WATKIN 
LAMBERT TREE, ERSKIN« M. PHELPS, 

ORSON 8) SM/'tH. 


Banking in all its Branches Transacted, 


Foreign exchange boughtan sold. 

Travelers’ Letters of Credit and Commercia, 
Credits issued. available in tem a! * ae throughe 
out the world. Csb e transfers mad 

\J. G@. ORCHARD, Mgr, Foreign Lept. 











Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street, 
New York, 11 Wall Street. 


FISHER & SHAW, 


Baltimore, Maryland, 





DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 


Issues of Corporations Possessing 
Strong Municipal Franchises. 
CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANG* 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade in- 
vestments, 


CLEVELAND, OHIO. 
BOSTON, MASS, 


CITY AND COUNTY 
BONDS. 


BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BOSTON CHICAGO. 


Mortgage Loans 
TEXAS. 


NO COMMISSIONS charged borrower or lender unti 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 





Cable Address 
“KENNETH.” 
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have the faith and credit of both St. Paul and the county 
pledged for their payment, principal and interest. 


LOANS— When Due. | 412s, J&J,$100,000...Jan. 4, 1916 
ALMS HOUSE AND HOSPITAL— 41os, M&N, 200,000...May 2, 1917 
8s, M&S..$12,000....Sept.1, 1892 | 41298, J&J, 150,000...July 2, 1918 
8s, J&D.. 15,000....Junel, 1893| FUNDING FLOATING DEBT— 
8s, J&J... 7,000....July 1, 1893 | 8s, M&S..$50,000 Mar. 1, 1895 
BRIDGE— ° m “2, ME&N.. Bi ,000..May 2, 1907 
73s, M&S 50,000...Sept.2, 189 ENEWAL BONDS— 
73, M& ITE 000. May 1, 1899 | 5s, A&O....$7,000....Apr. 1, 1901 | 
419s, F&A, 75, Aug. 1, 1917 | 5s, A&O.... 7,000....Apr. 1, 1902 | 
Court Hous AND CITY HALL— 5s, A&O.. 22,000. .--Apr. 1, 1903 | 
53s, J&J, $50,000...Jan. 1, 1915 53, A&O... > 9,000... .-Apr. 1, 1904 | 





INTEREST—WHERE PAYABLE.—Interest is mostly payable in | 
New York at the Chase National Bank. 

TOTAL DEBT, Etc.—Total funded debt Jan. 1, 1892, was $849,460, 
including $2,640 of past due bonds which have not yet been presented 
for payment. 

ASSESSED VALUATION.—The assessed valuation in 1892 of real 
estate is $112,339,018; personal property, $16,739,343; total, $129,- 
078,361. The total assessed valuation in 1889 (tax of 1890) was 
$126,588,533, against $30,547,264 in 1880. The tax rate per $1,000 
in 1891 was as follows: State tax, $4 60; county tax, $210; city tax, 
$10 90; school tax, $2 40; total tax, $20. The State and county tax 
{per $1,000) in 1890 was $6-00. 

POPULATION in 1890 was 139,796; in 1880 was 45,890. 


Missouri—Clinton County.—We have received this week 
the facts given below concerning Clinton County’s debt. 


County seat is Plattsburg. 
OA When Due. 
RAILROAD AID BoNDS— 
6s, July 1, $50,000 ...July 1, 1905 
‘Optional after July 1, 1895 
Interest payable in Plattsburg. 
Missouri—Ralls County.—(STATE AND CITY SUPPLEMENT, 
page 121.)—The following statement contains some new facts 
in addition to those already published in our SUPPLEMENT. 
County seat is New London. 
When Due. 


— Total debt Jan. 1 1892..... $50,000 
Tax valuation not reported. 

Bonds are exempt from taxation. 
Population in 1890 was..... ’ 
Population in 1880 was. .... 16,073 








Tax valuation 1890.... 4,319,070 


LOANS— 
*REFUNDING BONDS— Assessment about Jo actual value. 





| 


Nebraska, Cass County.—(STaTE AND CITY SUPPLEMENT, 
page 127.)—We have received this week a report from Cass 
County, which enables us to correct and amplify the debt 
statement published in our SUPPLEMENT. 


County seat is Plattsmouth. 


LOANS— When Due. Satins Oe 0,000 
CouRT HOUSE BonDs, Net debt Jan. 1 1892.....$ $100, ‘000 
5s, Jan., $80,000......Jan. 1, 1911 | Tax valuation 1891. ma 143,783 


Subject to call after Jan. 1, 1901 
RAILROAD AID BonDs. 
Burlington & Missouri RR. 
10s, June, $20,000...June 7, 1892 
10s, Junc, $20,000...June 7, 1896 | Population in 1890 was. "34 ,080 
Bonded debt Jan. 1 1892..$120,000 | Population in 1880 was. 2..16,683 


INTEREST on all bonds issued by this county is payable in New 
York. 

Nebraska—Kearney.—(STATE AND CITY SUPPLEMENT, page 
128.)—City Treasurer O. P. Pearson, of Kearney, Neb., sends 
us this week a corrected statement of the city’s debt, and the 
following is the report as it appeared in our SUPPLEMENT with 
corrections and additions thus furnished. 

This city is in Buffalo County, on the Union Pacific and 
other railroads, 195 miles west of Omaha, 


Assessment —— cy comers value. 
State tax (per $1,0) - «200+. 36°50 
County tax (per ee 006). mal ord 60 
School tax (average). ........$ 0:00 





LOANS— When due. Kearney Precinct— 

CANAL a WAT REFUND'ING LOANS— 
7s, J&J, eps 000. honed — 1, 1902 | 6s, J&I, $13,000.....Dec. 24, 1891 

CITY 6s, J&J, 20,000.....Dec. 24, 1896 
5s, M&S, “G25, 000....Sept.1, 1908 Kearney City— 

SEWER BONDS— Tutal debt Jan. 1892.... mr aoe 
6s, J&J, $70,000.....Jan. 1, 1910 | Sinking fund assets.... 

KEARNEY SCHOOL DistRicT— Tax valuation 1891.... 1,200" 000 
68, J&I, — ---.Jan. 1, 1901 |] Assessment about '» actual value. 
6s, J&J, 18,000.......July 1, 1905 | Population 1890 was... 9 
6s, A&O, 10, 00......Oct. 1, 1908 do 1880 was... 1,782 

Subject te call after Oct. i, 1893. 


INTEREST on the school bonds is payable at the office of the 
County Treasurer or by Kountze Bros., New York, and on the refunding 
bonds interest is payable by the County Treasurer or at the National 
Park Bank, New York. 





















































Bs, Feb., $346,000....Feb. 1, 1909 | Total tax (per $1,000)....... $16°10 Nebraska—Richardson County.—(STaTE AND CiTy Svup- 
gentane Tob 11992, $346, 394 | Population in oe oe .. iPass PLEMENT, page 129.)—We have received a statement this week 
betelyges , from J. F. Walsh, Treasurer of Richardson County, which 

*$100, $500 and $1,000 each. 

INTEREST is payable in St. Louis at Third National Bank. ( See next page for other debt changes, 

Miliscellaneous. Miscellaneous. Miscellaneous, 
: 1 Assets Dec. 31, 1891..... $6,737,988 27 
Investments in the South. eo American SEP PERS....-ccncecceceseceece "649,041 05 
. Manufacturing Company | _ 1850. 1892, 

Exchange Banking & 8 apd 


Trust Company, 


CHARLESTON, S. C., 


@Transacts a General Banking and Trust 
Business. Savings Department. Interesi 
Allowed on Deposits. 

Investments made (a: usua! rates of commission) 
n safe and reliable interest-paying Southern secur- 
ities, and a mortgage loans on improved city and 
town r tate. Correspondence solicted as to all 
Southern investments. eing within easy reach 
of all parts of the South thorough and careful inves- 
Sentee can be made of intended investments or 
purchases. 


OFFICERS, 
EDWARDS, President.> 
PICKENS Cashier. 
EN Secretary and Treasurer. 
BPERRY, Solici 
THE & LEE,’ General Counsel. 
DIRECTORS. 
A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
r 
WILLLAM M. BIRD. of Wm. M. Bird & Co., wholesale 


{4mm Agaam, D James Allan & Co., jewelers. 
J.H.F. 5. Seawen, with Knoop, Frerichs & Co., cotton 


porters 
Gro. 3 Tapw ARDS, Pres. Electric Light & Power Co 


EO. 
. N. 
Cc 





J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINES, &c., 
ONTARIO” SEAMLESS BAGS, 
“AWNING” STRIPES, 
ALSO, AGENTS 
UNITED STATES BUNTING CO. 
A = supply, all Widths and Colors, always 


@tock 
No. 109 Duane Street, 


Augustus Floyd, 


32 Pine Street, New York, 
Broker in Investment Securities. 


2 





| 





112 Walnut St., St. Louis, Mo 
omices} 15% 18 Exchange Place, N. ¥ 
THE LARGEST WORKERS OF FIBRE IN THE WORLD 

Manufacturers of 


CORDACGE 
AND OF 
BAGGING FOR COTTON. 


In addition to mills at St. Louis and Charlestor 
nave just comple at Greenpoint, Brooklyn, the 
largest, best equipped and best located 


CORDAGE 
AND 


BAGGING MILL 
IN ANY COUNTRY. 


The United States Life 


Insurance Co, 


IN THE CITY OF NEW YORK. 

NEW INSURANCE WRIITEN. 

$6,335,665 50 | eet beascoeedl +L Se ley 08 
8,463,625 00 14,101,654 00 

GEO. H. BURFORD President. 

Cc. P. FRALEIGH, A. WHEELWRIGHT, 

Secretary. Assistant Secretary. 

WM. T. STANDEN, Actuary. 

The two most popular plans of LIFE INSUR- 
ANCE are the CONTINUABLE TERM POLICY, 
which gives to the insured the greatest possible 
tof indemnity in the event of death at the 


seeee 


seececees 0,800,020 UW | LOUL.. cee ceee 





JOSEPH GILLOTT’S 


STEEL PENS. 


GOLD MEDAL, Paris EXPOSITION, 1889, 


THE MOST PERFECT OF PENS. 


ESTABLISHED 1855. 


Kkugene R. Cole, 
STATIONER AND PRINTER. 


Supplies Banks, Bankers, Stock Brokers and Cor 
porations with complete outfits of Account Booke 
and Stationary. 

New concerns organizing will have thei 
orders promptly executed. 


No, 1 WILLIAM STREET. 
IIANOVER SQUARE.) 


THOROUGH CIPHER CODE, 
General :—Not Special :—Copious Blanks .— 
recy Device P Perfect :—Handy Size. 
($1.50 each.) ($15.00 a dozen. 
GET IT FROM 








URNZ *< C0., 
oa Clinton PI.’ 


or Sth Floor, 


33 Wall St. 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTIt 
RICHMOND, VIRGINIA, 
Circulars ane information on funding the debts 
Virginia and North Carolina free of ont ; one-sight! 
per cont eat Gareee for funding. Southern Railroaé 

City Bonds bought nit sold. 








lowest possible present cash outlay; and the 
GUARANTEED INCOME POLICY,which embraccs 
every valuable feature of investment insurance, 
and which, in the event of adversity overtaking 
the insured, may be used as COLLATERAL SE- 
CURITY FOR A LOAN to the extent of the full 
legal reserve value thereof, in accordance with the 
terms and conditions of these policies. 

Good Agents, desiring to represent the Company, 
are invited to address J. 8S. GAFFNEY, Super- 
intendent of Agencies, at Home Office.” 


SECURE BANK VAULTS. 








GENUINE 


WELDED CHROME STEEL AND IRON 


in Round and rut vein and Hey ve pine and Angle 
Cannot be Sawed, ~ oF ee brilied, an positively ; 


CHROME STEEL WORKS, 
SoleMan’fersintheU.S. BROOKLYN,N. Y. 





Staten Island Securities 


A SPECIALTY, 
Gas, Rallread and Electric Light Ce, 
Stocks. 


GEO, B. RIPLEY, 
66 .Broadvay, HKoom 8, 
ope es 
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enables us to give the details of that county’s outstanding bonds. 
County seat is Falls City. 


LOANS— When Due. | Tax valuation 1891..... $3,391,300 

" 137,610.. § July 1, 1892 | Assessment about 1-5 actual value. 

88, July, $137,6 - {July 1, 1899 | State tax (per $1,000)....... $7 12 
About $17,200 due yearly. County tax (per $1,000) ..... 1760 


Interest payable in Falls City. Population in 1890 was..... 17,574 
Bonded debt Jan. 11892..$137 610 | Population in 1880 was..... 15,031 
Total debt Jan. 11892.... 138,610 

New Hampshire —Carroll County.—We have received this 
week the following statement of Carroll County’s debt. No 
report from this county appeared in our STATE AND CITY 
SUPPLEMENT. 

County seat is Ossipee. 


When Due. | Interestis payable at County Treas- 


LOANS— 
CounTY Bonps— ury or in Boston. 
4s, M&S, $40,000..... Mar.1, 1906 | Total debt Jan. 1 1892. .... $40,000 
Subject to call after 1896 Population in 1890 was.. .-18,124 


New Jersey—Salem.—(STaTE AND City SUPPLEMENT, page 
67.) The following statement of Salem’s financial condition 
on January 1 1892 is made up of facts taken from our SuP- 
PLEMENT and additional information sent us by Mayor J. W. 


Real estate........ ne eH — ae -77. os, ,608 
Railroads. including street railroads 66,628,378 
Live stock......... : 88,955,136 

14,192,084 


Money on hand 
Personal and other property................ pniasdbiadlitniin - 122, 1995, 161 


Total assessed valuation December 1891..............-. $870,392,367 

These figures with others taken from the STATE AND CITY 

SUPPLEMENT are given in the following table which shows the 
State’s valuation for each of the last four years. 


Personal 
Years. Real Estate. Property. Total. 
BOD cncccceccccsccceoase $577,621,608 $292,770,759 $870,39%,367 
i cncccsadsneseeesees 499,722,828 282, 589, 055 782,111,883 
ere 480,135,007 249,020,557 729 "175,564 
Be tentcccesaccssesene 441,076,925 240,007,979 681,084,904 


Wisconsin—La Crosse.—(STATE AND CITY SUPPLEMENT, 
page 108.)\—We have received a communication this week 
from N.C. Bacheller, City Clerk of La Crosse, which fur- 
nishes us with certain details of the school, sewer and water 
bonds omitted in our recent SUPPLEMENT, and also gives us 
the new loans issued since the date of that report. The fol- 
lowing statement of the city’s debt is corrected to Jan. 11892, 









































Acton this week. 


Salem is situated in the county of the same name. 


Bonded debt Jan. 1 1892..$60,000 
Tax valuation 1890...... 4,140,875 


LOANS— When Due. 
WATER BonpDs— 


5s, Oct., 
5s, J&I, $20,000... ... July 1, 1896 | Property assessed about actual v = 5s, " . 9 
5s, J&J, 20,000.....July 1, 1901 | Tax rate (per $1,000)... $12°40] 5, sep ton a 1899 
5s, J&J, 20,000...... July 1, 1906 | Population in 1890 was......f 5 365 . aa tor 





INTEREST is payable at the office of the Pennsylvania Mutual Life 


Insurance Co., Philadelphia, Pa. 


Oregon—Lake County.—The figures given below showing 
the financial status of Lake County were received this week 
from W. N. Sutton, County Clerk, who writes that the ques- 
tion of bonding the county has been talked of but no action 


has been taken as yet. 
County seat is Lakeville. 


OA 
BRIDGE BONDS— 


City HALL Bonps— 
5s, M&S, $40,000. . 


GREEN Bay & Y 


ScHOOL BonpDs— 
5s, J&J, $15,000.... 


$70,000. .... Oct. 1, 1909 


Jan. i5, 1910 
Optional after Jan. 15, 1900 


.Mar. pases 
Optional after Mar. 16,190 

TiNN. R.R. onal 
7s, M&S, $75,000 Pee July 15, 1892 


Optional after July 15, 1891 


..Nov. 15, 1903 
Optional after Nov, 15, 1893 


La Crosse is in La Crosse County, on the Mississippi River, 


152 miles north of Dubuque. 
When Due. | 


SCHOOL Bonps—(Continued)— 
5s, A&O, $17,000..... Oct. 1, 1907 
Optional after Oct. 1, 1897 
5s, J&D, $18,000..... June 15,1911 
Optional after June 15,1901 
SEWER AND WATER ee 
5s, J&I, $10,000... ... Oct. 1, 1916 
Option: vl after Oct. 1, 1906 
WATER BonpDs— 
5s, J&J, $10,000. ..... Sept. 1, 1904 
oO pow eiter Sept. 1, 1894 








($15,000 ye'ly) toJuly 15, 1896 | 5s, J&J, $20,000... ... Oct. 1, 1907 
REDEMPTION BONDS— Optional a ~ Oct. 1, 189 7 
bs, J&I, $7,600. ...... July 15, 1901 | 5s, J&D, $25,000. .... Dee. 1, 1911 


oO a after Dec. 1, 1901 
5s, J&JI, $60,000... av, 1, 1915 
Optional after July 1 , 1905 





ati at 892...... 0, ate ty > ( : INTEREST on allrecent issues is paid in La Crosse; on the railroad 
eae BSI $10 ass cod hot “et: = 7s in Rat York at Farmers’ Loan & Trust Company; on the water 5s 

Tax valuation, nogeened.3 ,060,745 | Average school tax......._.. £1 00| (due 1915) in New York at State Trust Company. 
funded debt Jan. 1 1892 was 


Total valuation 1891....1,942,640 
Assessment about 12 actual value. 





terest. 


Texas.—(STATE AND CiTy SUPPLEMENT, page 178.) The tax 
assessment has recently been completed in the State of Texas 
and the Galveston Daily News gives the following as the result. 


Population in 1880 was... 
The floating debt consists of county warrants bearing 8 per cent in 





Population in 1890 was. 2,604 TOTAL DEBT, Etc.—The total 
2 "204 e159 bes sinking *tund assets, $30,000; net debt $422,600. 


ASSESSED VALUATION.—In 1891 the assessed valuation of rea 
of personal property, $1,981,747; 
Property is assessed at about 23 its actual value. In 1890 the 
assessed valuation of real estate was $8,865,567; of pone property 
$1,884,563; total $10,750,130. Tax rate (per $1,000) $20°00. 
POPULATION.—The population in 1890 was 25,090; in 1880 was 
505. 


estate was $8,869,402 ; 
851,149. 





total, $10,- 











axrust Companies. 











Union Trust Company 
OF NEW YORK, 

80 Broadway, New York. 
CAPITAL - = = = = $1,000,000 
SURPLUS- - = = = #=$3,750,000 

Authorized » t. as Euoowen, , Aaenintataahen, 
Guardian, Receiver or Trustee, a 
A LEGAL DEPOSI TORY FOR MONEY. 
Acts as Trustee of mortgages of corporations, and 
accepts the transfer agency and r ~ 4 of stocks, 
on ows interest on deposits, whic may be made at 
any time, and withdrawn on five days’ notice, with 
panel for the whole time they remain with the 


m pany. 

me the convenience of depositors A» company 
also opens current accounts subject,in accordance 
with its rules, to check at sight, and allows interest 
ppon the resulting dail y Ralamess. Such checks pass 


Seeesh | the Clear ng use. 
tends s ly 0 the MANAGEMENT OF 
REAL EST == E and Xo the collection and remit- 


& it weber s am unple revision 3 in its 

NEW BU FIRE PROOF VAULTS 

for the ay keeping of securities placed in its cus- 

tody, on which it collects and remits income. 
TRUSTEES. 


Wm. Whitewright, H. Van Renns!l’r Kennedy 
ax A. Kent, James H. Ogilvie, 

ilson, yak rl Woodward, 
Wa: F. Russell, Geo 
Cc. D. Woo ys Vanderbilt, 
James N. Platt, A. A. Low. 
D. C. Hays, G. G. Williams : a 


Wm. Alex. Duer, 


R. G. Rem 
yharles H. Leland, y tly Schell, 


ker. 
Samuel F. Barger 














D. H. McAlpin, a4, C. Mago’ 
eorge B. Cartiart, Emlen Roosevelt 
EXECUTIVE ¢ eettme 


Wm. Whitewright, G. G. Williams, 

Edward Schell, E. B. Wesley, 

a3 & Magoun, Cc. D. Wood, 

D.J a om James T. Woodward. 
EDWARD KING, President. 

See ae GLY” *{ Vice-Presidents, 

AUGUSTUS W. KELLEY, Secretary. 

J. V. B. THAYER, Assistant Secretary. 





WANTED: 


“ CHRONICLE,” ISSUE JAN, 17, 1891. 


TWENTY CENTS A COPY WILL BE PAID, 





WM. B. DANA & CO.,, 
102 William Street, New York. 








United States Trust Co. 


OF NEW YORK, 


45 and 47 Wall Street. 
— tony SURPLUS, - $9,750,000 
y isal depository for moneys 
patd ti into courk nd is authorized to as guar 


- TEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the gumeene. 

Executors, administrators or trustees of es 
and WOMEN unaccustomed to the et o 
busin as well as religious and benevolent institu- 
Sone, will - this company a convenient depository 
‘or mone 
JOHN A. STEW ART, President. 


Y L. THORNELL, Secretary. 
UIS G. HAMPTON, Assistant Secretary. 


TRUSTEES: 
Wilson G. Hunt, Jno. H. Rhoades, Chas. 8S. Smith, 





Daniel D. Lord, | Anson P. Stokes,| Wm.Kocketeller, 
Samuel Sloan, Geo. H. Warren, | Alex. E. Orr, 
ames Low, wore Bliss, Wwm.H. Macy,Jr., 
Wm. W. Phelps, |Wm. Libbey, m, D. Sloane. 
D. Willis James, John o oe, G. i. Schwab, 
John A, owars, Edward Cooper, |Frank Lyman, 
tus Co; .. W. B’ vat Cutting. Geo. F. Vietor, 


m. Wa'dorf Astor. 


The Nassau Trust Co. 


101 Breadway, Brooklyn, N. Y. 

CAPITAL..............-22-22+2202 $500,000 

Deposits received — to check at sight, and 
interest allowed on the resulting daily balances. 

Certificates of deposits issued for time deposits, 
on which special rates will be allowed. 

Interest commences trom date of deposit. 

Authorized by law to act as Executor, Adminis- 
trator, Committee, Guardian, Trustee, Receiver, 
Fiscal and Transfer Agent and as Registrar of 
Stocks and Bonds; is a toga depositery for 
Trust Funds and for mone = into court. 

Loans made on approved co. ia erals. 

Will take entire charge of securities during ab- 
aonee or otherwise of owner. 

Checks on this Company are payable through the 
New York Canes F pioses 
). WHEELOCK, President. 
ylaM ici 


ALRIGK), | Vice-Prest's 
oO. F. RICHARDSON. Sock Secretary 
TRUSTEES :] 


F. W. Wurster, 
|Bernard Peters, Chas. 
Darwin R. James, Wm. E. Horwill, Edward T. Hulst, 





\Joel F, Prosmen 


Wm. Dick, 
. Baird H. Russell 


H. H. Rogers, (Joseph F. Knapp, Jae. pigianghiin, 
E. B. Tuttle, |\Jno. T. Willetts, oo. weet 

John ry we n Loughran, heelock 
Thos.F.Rowlan Y% F. Garrison, OF Richardson. 
Ditmas om "|A. D. Wheelock, | 





OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 


Surplus, = e - bad 500,000 eo 


Transacts a General Banking Business. 


ALLOWS INTEREST ON DAILY BALAN¢ES SUBJECT 
TO CHECK. 


TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR. 


Boas OF DIRECTORS. 
T. Jefferson Contitgp. Jr., President’* 
Frederick L. wae John F, Anderson, 
John L. Bre Martin Brimmer 
T. Jefferson n Coolidge, George F. Rebyen, 
George P. Gardner Francis 
Henry 8S. Howe, Ww: 
William P. Mason 
Henry f ited.” 
enr 
Nathaniel Thayer 
Stephen M. Weld, Henry C. Weston 
T. JEFFERSON COOLIDGE, JR., 
President, 
Cc. 8 TUCKERMAN, 








Secretary 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 
INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
supervision of the State of ge is a LEGA 
DEPOSITORY for Court Moneys, and is . ak 
to act as TRUSTER, EXECUTOR, KECELV ER and 
ASSIGNEE for ESTATES, TNDIVIDUALS and 
CORPORATIONS. 

Coreaes: 


John J. eaitenen, Fresiden 
John B. Drake, Vice-Presi dent. 
Wm. H. Mitchell, Second ‘Vice-President. 





m. H. Reid, Third Vice-President. 


James 8. Gibbs, Cashier, B. M. Chattell, Ass’t Cash’r 


John McCaffery, 


L. Z. x 
Wm. H. Mitchell, 
Wm. G. Hibbard, 


ECTORS : 
John B. Drake, 
Ww. H. Rei 
John J. Mitchell, 
J.C. MceMullin, 
D. B. Shipman, 





